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ZHOMNGTAI SECURITIES
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BIRA(E T IR) 6,604
FABIEA(T 7 AK) 6,524
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A8 TAA(E F L) 131,320
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FlhMAN (BHT)
HKE yoy%
HAE (FFA)
HKE yoy%
FHROKHE (L)

2022A
57,872
9.70%
23,075
18.10%
3.38
16.06%
6.76
0.99

2023A
61,572
6.40%
25,535
10.70%
3.75
15.51%
6.09
0.86

2024E
64,789
5.20%
27,505
7.70%
4.05
14.80%
5.64
0.77

2025E
67,886
4.80%
29,662
7.80%
4.38
14.25%
5.21
0.68

2026E
70,958
4.50%
32,008
7.90%
4.73
13.63%
4.83
0.61
JEM A aE 2024/8/29

TIRARAT 2024 5 EF £ BRI K 7.1% (1Q24 4 5.8%), kA FFEH; 4
FIER LK 5.4% (1Q24 % 6.3% ), HikAFFH AT TAT. LHhkAE, FLEPK
AR IR 14.7% (1Q24 4 12.2% ), MALY KR EA T T, 1248 £F %
PR AL EFEMRAF -5.8% (1Q24 H-4.7%), F4: %3Gk ek 4 T4T,
H A 80 X AE ) B BEG . 2 ER M S E A B F R R A AT ko i Ak A 69 %S
), FRIEg ANAR, EFFR-249% (1Q24 4-22.8%), HAbIEEMN
Fl1+2.4% (1Q24 4 3.0% ). F)iBF &, EF4F)a84F)E R igk 5.4% (1Q24
7 6.3% ), ik AR FAT EER TIREITR A B8R, AR HAZAE I e R 8g
B 434030 A 69 ) e K38 .

¥ BFGRARK 1.3%, &2 R TH, FmKkARgL8 T, AHRAAL
HERE. 2Q24 %) EMANRI+1.3%, ME L F 508 £ T 4T 5bp £
1.85%; L¥FEAH 34824 1Q24 T47 3bp £ 1.87%, K=k si F TA4T
10bp £ 4.01%, B Hsttt & E L TF47 8bp £ 2.04%.

AT R BLEN: RELA, ARYEKEE., T 2% REHKZ AT RER
ERBRKE, 2Q24 EREFH3E 472210, RV 245712, b, s
¥ 292,012, R % 149.410; REFH K 22.11¢, BV 3 295.7 10; ZiE¥
Am 158.112, RV 3 99412, HTREFAERM, THBST =FETH
Kipig, BRRERFIGE I T EEb, Eruiah EARR Anik T 3 AR ER )
Ji, HIEERE. WA ETRTRAA IR, Afish: HEAFHRTT, A
HEWTHR. 2 ZEAHIRIEK 1.2%, LEHH3Em 2241 1270, R %38
563.18 127L; A &t EAAER 1 FEREK 25 4T 424 % 67.5%. A
BRBE LA, GHRLINARES, EHEHREEAZGTE 1.46 A8 E
30.59%; ME P RE LA, EA4FIGRA T T HBALRIFR S0k, Flbig
29.5%, & bbb B AR SF AT 0.25 A8 45 £ 26.16%; 4 Wk 743K F bbig 17.5%,
& bi SR AR A 1.36 B 45 £ 71.06%.

FEBN: FEFRERE, TFEXBRHBELREE. FELINARRTH
5.8% (VS 1Q24 [ tb-4.7% ), %5 4 N F] H-24.9% (VS 1Q24 F 1b-22.8% ),
% AR BN R 6+2.4% (VS 1Q24 ) k+3.0%)

RERE: RREBE, RERAILI, 1H24 R0 E) TR E 0.76%, 32155

HHUREEXZEHEERERIS
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ZHONGTAI SECURITIES 8] BT

AT 2B R RS A R 1.17%, SR T4 11bp; #72 £ %3 & b 1.02%,
ﬂ%iﬁm@x&%§m$4m5waH%T%lumAﬁﬁé ﬁ“msm%,
IR T 8bp., TRAAATE KRB LS L RERARRFHEA: 1H24 R, HHFR

R FE 1.56%, Z&%WARRE 3.04%, &#%‘ﬁ‘ékr B % 0.6%.

B OBFEB 38 2024E. 2025E. 2026E PB 0.77X/0.68X/0.61X, T 1tk 2
At Ao KGR O T BARATT HIHI R E . EHEERS, LA Mt
RRBATRE, R TERBATEREMFLG XA X, QT RAT T REL
FEM B, ENEEXE, S5 WH PR

B RRRF: 25 TRATH. N8 2T AT,

WHLHREXZBHEEE P2 -
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ZHOMGTAI SECURITIES

oea) BF

—. BKFI4TA%, FLEBRAZZEEWIGREFA; SF)EF L+5.4%, RE
TR A BEARTRHA

THRARAT 2024 - E X F BRI K 7.1% (1Q24 4 5.8%), ik
HATEIFt; SFEREK 5.4% (1Q24 3 6.3%), HERAFFRAFFT
7. BRRE, AEFEARIEK 14.7% (1Q24 4 12.2%), HAE
TR EA T, (248 2R IS0l A5, 45 F) SR -
5.8% (1Q24 4-4.7%), F4:fo3gikaksh TAT, HAMIE Loy AENE
AR, ZERME EEREE R REFATRR T LA R, T4
Fa s FIR S, LFFRII-24.9% (1Q24 #-22.8% ), H Ak gk
ANFEH42.4% (1Q24 4 3.0%). #@F &, LFF)a85418F kg
% 5.4% (1Q24 % 6.3% ), 3Lk AR TFATEZR FRETR A E 6038
3B, VABRRBAZAE G i R PR T R B9 Rl K38 . 1H23~1H24 &
M. PPOP. Ja#4F)iE 5 3 B te3g K 9.3%/ 5.4%/ 6.4%/ 5.8%]
71%. 7.7%/ 1.2%/ 3.2%/ 8.8%/ 10.1%. 14.9%/ 12.6%/ 10.7%/
6.3%/ 5.4%.

BE 1: TRARITILE BRI

BE 2: TRRITLLGEER

40% 50%
35% 40%
30% 30%
0,
25% 20%
20%
10%
15%
0%
10%
59 —-10%
- -20%
O DD D VY Yl DD D D > >
OO QO AN AN AN N D D A A A Ak PP I I IV Qv
@&m&&@&%&&&@%&ﬁ&@@%&&& N NN NN S N N S NN
Bl PPOP A HE Bl PPOP % A00A

R S MR, ¥ RAERFTR AT

KB N WAR, F RAEFFRR T

2024 EF¥F LG R RIFH: A R LG EGTHK 13.4 45
ERABRA, BALGHRKIANE, $0£. RELCLZEART, 3
BN A T BT, ARt RmTREEG A D& £
A gy TT ke RAEE. AFRTARBIE L QMR KA E BT kAT
B @F 5 R LA ROTRA AT K; OFAbIFRMAF Lkt
ROTRA A K: @R ERT L5 09 EQT RTINS, @FLILA AL L
4 5 S TR BT K

HHLMEEXZEHERFYIHH 3 -
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ZHONGTAI SECURITIES ACIRAY
BR 3: TRBATLGHRIFS (RARF) BR 4: TRBITLGH RIS (LFIRL)
1H23 | 3Q23 | 2023 | 1Q24 | 1H24 2Q23 3Q23 4Q23 1Q24 2Q24
ALK 17.5% | 18.1% | 16.6% | 14.2% | 13.4% BRI K 4.4% 2.7% 2.5% 3.8% 3.2%
FEEF K 0.9% | -7.2% | -76% | 2.0% | 1.4% HEEY K -7.6% -1.6% 4.2% 3.7% -1.9%
FF &N -26% | -1.2% | -53% | -54% | -6.0% HF AN -0.6% 0.3% -12.8% 9.2% -1.5%
S SR A 47% | 43% | 27% | -1.0% | -1.6% S SUEIF N -2.0% -4.6% 1.3% 5.3% -3.2%
A 1.6% | 42% | -32% | 3.0% | 3.0% A -3.1% -9.9% -5.4% 312% | -3.2%
Wi 6.7% | 10.2% | 7.2% | 1.7% | 0.6% #* 4 7.0% 13.5% 8.5% -39.0% | 5.0%
BLAL 08% | 12% | 03% | -4.2% | -53% Holk -1.8% 0.3% -1.6% 09% | -3.7%
#4118 152% | 12.7% | 10.7% | 6.3% | 5.4% B A 3.7% 0.7% -3.3% 133% | -5.3%
KRB NS AR, P RIEFRA AT KB NS MR, P RIERA AT

= FRESFEMNIRK1.3%, EENETH, KEBKARSBETH, A
1t BAET P

B 2Q24 FA) SR +1.3%, M) F 5 F 410 8. £ IR T 47 5bp £ 1.85%;
EFFRRAHFEEE1Q24 T473bp £ 1.87%, T/~ milkamF FAT
10bp £ 4.01%, # fsmtt &F LT 47 8bp £ 2.04%.

BE 5: TRRITEFFHFEE BE 6: TRBLTT BT/ ].E&R
2 80% 5. 40% 3.00%
2.80%
4.90%
2. 60% 2. 60%
2. 40% 4. 40% 2. 40%
2. 20%
0 3. 90%
2. 20% ’ 2. 00%
2.00% 3. 40% 1.80%
1. 60%
1. 80% 2. 90%
1. 40%
1. 60% 2. 40% 1.20%
'\9'\9'\/'\/’\«’\«’\1 r{/\/r{/\/({}({/\zr{}q’r\/r\/r\?r\? gﬁﬁ%&&ﬁ&ﬁﬁﬁﬁﬁ&’ﬁ&’ﬁﬁ
N N N R U NN SREISILIEISREIESEELIST
——FEFRALZ ——d A PAEF —i R E ()
kiR N EMAR, P RIERGT AT R B MIR, P RAERST AT

=, KA RALM: KEL), ARV KHE

B R BREMKS HFRERERERSLE. 1. & 2024 124
B RATIE AT2.2 10, Bl Vg 245710, H P, xtaA#3E 292.012, R

WHLHREXZBHEEE P-4 -
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ZHOMGTAI SECURITIES

oea) B

Y% 38 149.4 1¢; RAEHIE 22.11¢, RV 3§ 295.71¢; Z4E¥Eim
158.11¢, Rl 3% 99.41C. ZHFRERAAFA, THERBT-F
BAT G KAREG, BRBERNAGR I FrEL, ALk LA Anik
T ARG AR, HIERR . WA R R T ARG A ATt
2. HHBR: I 4.6%, HALK T ER1Q LA LT AT
& E 46.3%. 3. RLFEFBERRAT: FlLFZIEIR G K
26.2%, LA LTEF EA 0.8 A4NT 45 E 3.8%; FARKRITHALIAIL
MY 82.4%, &WA T T3 7AELEE 0.8%.

Fifish: MEHRBEETAT, HREUTH. 1. 3 2FEH4FK
B K 1.2%, $EFHIEH 22411270, Rk %3 563.18 12t; A
bt & iR ER 1 EEREIL 25 MNE 45 5% 67.5%. AMBAMRAE
ELE, GHEtdns, #6355 545006 T 1.46 /-4
% 30.59%; MEPRELE, HEHHGRA T T E 2RI G
%, B 295%, SEARKFMTH 002N TN EE

26.16%; &b A E I 17.5%, &ibiFmEA 1.36 M E S EE
71.06%. 2. 3 Gift: AMAALIEK 16.1%, £i+8 A FF & iRHA
1ANE L E 14.6%; )L A15ERIIEK 11.5%, &bt & itk B
1.0 /N5 % 17.8%.

BE T: TRIBATHIHIERNGA

1Q23 2023 3Q23 4Q23 1024 20Q24
BEIMERIK (EATT) 50,871 | 71,787 | 48,124 | 35934 47,218
POWV/NIAE ) 45193 | 14,265 | 14,486 | 21,942 29,203
NARHK (REHR) 32,912 | 40,011 | 15,155 45,010
MATER 17,959 13,743

=i -12,281 669 9,419 | 15,807
A dEE 89% 30% 61% 79% 62%

Mabit (BERE) 65% 56% 31% 87%

MG 35% 44% 69% 13%

=ZEAM -24% 36% 1% 9%

LTI LS D osw 35w L 23w | 17w B 70% L 30%

BRIMEER (§ATT) -33905 | 33377 | -18956 22413
it ol s o7% |0 13w [ [iow [T -7% 20 8%

TALR R 28 MR, ¥ RAERBT AT

HHLMEEXZEHERFYPIHLH5-
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ZHONGTAI SECURITIES ANE) BT

BE 8: THBRITEEH S ZFtl & K MR F2EHF A

IRL MR & G
r = 3Q23 4Q23 1Q24 2Q24 3Q23 4Q23 1Q24 2Q24
o3 4.1% 3.0% 8.7% 3.5% 46.0% 46.5% 47.8% 49.1%
R 2.3% 3.4% 13.0% 3.9% 24.2% 24.6% 26.2% 27.1%
PR (EZE  2.1% 0.4% 12.8% 5.4% 28.1% 27.7% 29.5% 30.9%
AN 7.5% 7.0% 2.7% 0.4% 17.9% 18.8% 18.3% 18.2%
-2 0.7% -18.6% 11.2% 16.9% 3.9% 3.1% 3.3% 3.8%
EBK 2.7% -0.3% 2.9% 4.6% 46.8% 45.9% 44.6% 46.3%
Bk RAT -3.1% 5.7% 1.3% -82.4% 4.6% 4.7% 4.5% 0.8%
B Ak 5 9.9% 12.9% 13.5% 26.2% 2.6% 2.8% 3.0% 3.8%
4 8% At 3.2% 1.8% 5.8% 0.7%
%tk 3Q23 4Q23 1Q22 2Q23 3Q23 4Q23 1Q23 2Q23
BH 2.2% -1.2% 16.2% 1.2% 66.5% 64.3% 70.0% 67.5%
& -6.9% 3.9% -7.5% 16.1% 15.0% 15.2% 13.2% 14.6%
R E 17.4% 12.3% -12.1% 11.5% 18.6% 20.4% 16.8% 17.8%
it 8 At 3.1% 2.1% 6.8% 4.9%
TAL R 23 MR, F RAERAR P
BR 9: TRARLT 2023 FH I HAEA

- 2022 - 1H23 2023 - 1H24 |7
R, M B 0.1% -0.2% 0.6% 0.2%
S 15.7% 12.1% 0.1% 15.3%
SN 3.1% 2.6% 3.6% 7.0%
SEHEl 0.6% -0.6% -0.3% -0.2%
Bl 15.6% 9.7% 15.1% 13.8%
RiBizH. CHEFIHPEL 1.8% 2.2% 0.9% 1.8%
B0, MRS BKBYEF=F R 2.3% 1.6% 0.2% 1.6%
Gicaze4 -0.3% -0.4% -0.1% 0.3%
e NEE 10.0% 8.5% 4.4% 18.5%
FREMESRS 11.2% 15.0% 12.4% 22.1%
SRMER. ITEIRSFIERG 1.8% -0.3% -1.0% 1.1%
Blif. BARRSFIMEREIE 2.3% 2.2% 2.4% 2.5%
KE. IS AHIRIEETR 3.3% 7.4% 4.5% 5.7%
DA HERERT SRS 0.1% -0.1% 0.0% 0.1%
NHHEE. AETIERI 0.2% 0.2% 0.7% 0.1%
POYN~EN 68.3% 59.5% 43.9% 89.8%
PNRIBEK 14.7% 13.7% 11.1% 3.2%
B 12.8% 20.2% 37.5% 6.9%
EEMEK 4.2% 6.6% 7.4% 0.1%
MAEER 31.7% 40.6% 56.1% 10.2%

FAPRR: o8 MR, AR AT

WHLHREXZBHEEE PHL-6-
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ZHONGTAI SECURITIES 23] ETR
BR 10: THRRITAKEAEIGE
A b &t
2022 1H23 2023 1H24 2022 1H23 2023 1H24
HFIHE 8.0% 14.0% 7.8% 3.1% 35.91% 35.23% 32.05% 30.59%
2GR 32.61% 33.70% 31.81% 30.62% 58.69% 60.56% 64.06% 66.63%
JE R G Z 32.2% 54.8% 46.2% 29.5% 21.81% 23.98% 26.41% 26.16%
A B3k 19.3% 18.3% 15.6% 17.5% 72.79% 71.81% 69.70% 71.06%
HA 47.8% -3.0% -13.0% -21.6% 5.40% 4.21% 3.89% 2.78%
B hH#H 23.2% 24.2% 20.8% 18.7%
AR IR 8 AR, AAEAATR AT

W, FERN: FEFSERE, B0EL X EARRSE

B 4R ERARIL TR 5.8% (VS 1Q24 RHk-4.7%) , #F4 F AR
¥-24.9% (VS 1Q24 F16-22.8%) , #HAuIE LA R B+2.4% (VS
1Q24 FHb+3.0%) . 2024 F E¥4, FAE &, FF4FFod bk G

BNG A BN 32.7%. 7.8%F 24.9%.

BER 1: TRIBLTHFEGHNF %

BE 12: FTRBITHIEEHN L FWRANEA

120.0%

50.0% 35.0%
100.0% o
’ 40.0% , 30.0%
80.0% L 1 LA . 25.0%
60.0% 30.0% 20.0%
40.0% 20.0% 15.0%
10.0%
20.0% 10.0% 5 0% ’
0.0% -— e
0.0% < : 0.0% 0.0%
95395 IIFIRIE m— el BN (5 E
— AR — TR m— TSR o
e HABAE BN AR SN S EE %D

KR B MR, FARIER R

1. RR&E.

KB B MR, P RAE RSP

. BFRE: FRERE, XEFFFHHRA

RRERE, RRERTH. 1H24 K8 TRE

0.76%, % 1 FE R EFF. L3 FMHRRAA R 1.17%, FLTHE
11bp. 2. kESE —FKFEA IS, 1H24 R T IRARATRIE R
#* B 1.02%, 3R S 28bp. 3. RESLE—REBEZEHAHT

WHLWREXZBHEEEPHL-T -
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ZHONGTAI SECURITIES 8] BT

M, 2 FE AREBLEE 42055%, R T 11.06 A8 o5 HRHL
3.19%, IRt T4 8bp.

B TRAFIABELLZEFRRREERL: 1H24A K, HERFRE
1.56%, ZERRFREE 3.04%, BHBREITREE 0.6%.

BE 13: THRBITE AR ENHA

1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 Rl K3 FHEH
FREKE
N3 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.00% 0.00%
RRAEmRE (EF5) 0.93% 0.78% 0.82% 1.00% 1.28% 1.17% 0.39% -0.11%
RRAAERE (R5M0) 0.93% 0.87% 0.89% 0.96% 1.28% 1.28% 0.41% 0.00%
KRR EE 100.94% 90.49% 93.89% 106.30% 133.95% 142.94% 52.45% 8.99%
ik b 0.54% 0.55% 0.54% 0.65% 0.74% 1.02% 0.47% 0.28%
(RIE+TRR) /SR B 1.30% 1.31% 1.31% 1.41% 1.50% 1.77% 0.46% 0.27%
WIMBE 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 R %3 BEWEH
WAE N.A. 0.85% N.A. 0.93% N.A. 0.92% 0.07% -0.01%
A/ R N.A. 112.41% N.A. 123.00% N.A. 121.54% 9.13% -1.46%
HEHI90 K AL/ 5% 2 % 57 N.A. 0.58% N.A. 0.56% N.A. 0.58% 0.00% 0.02%
M0 K VA L/ R R A N.A. 76.74% N.A. 73.54% N.A. 76.54% -0.20% 3.00%
HE%R 1Q23 3Q23 3Q23 4Q23 1Q24 RLbZELD Fi b & 3 FILEH
FRmA (ER) N.A. 1.13% N.A. 0.93% N.A. 1.01%
hEBESE 501.46% | 488.91% | 480.54% | 461.07% | 431.61% | 420.55% -68.36% -11.06%
K&/ THET 3.79% 3.71% 3.66% 3.50% 3.27% 3.19% -0.52% -0.08%

E: NAH R BRI B

B FARAARRLA. —FERABS—RETALLE., —BFAALE. &
KARELSHH 9.61%. 10.85%. 15.28%, IRib+35. +34.
+102bp.

B AT RBAES: ¥E: 5P RLEEATRNG N 0.93%E
4.83%.

WHLWREXZBHEEE -8 -
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ZHONGTAI SECURITIES 8] BT

BE 14: THRITTABREFBIFL (2024 _F+E)

+ KB ZREA4H Fi1E T R E(BR) & B L
TRARRAEAFRLAE s 18.74%
FINR LR RITIED B R F) % 18.69%
X RAS S B B PR A E) s 10.00%

BERAPREEHRAE 10 60,947,432 4.83%

R EA RN HRA T % 2.47%
TRERERERARRAE s 1.82%
Fhnig LG R TR AR BR 2> B (QFI) P 1.33%
THR(TR)ARFEEFRAT % 1.29%
TR THIEZ A EH AR % 1.19%
PR EEERTEAT % 1.14%
it 61.50%

AR A2 WA, T FeAk AR 5P

B EFEBG 38 2024E. 2025E. 2026E PB 0.77X/0.68X/ 0.61X,
BAAH R LA R KR ARE: OTFEAAITTIIHRE. T8
BN, RERHHREGRFTEATRE, IRTFERBATERERFTEY
XERE, OTHMTRERERALIZAPEE, BRELXE,
$BiF WH A

B ARRT: 25 TRETN. N8 2ERATH.

HHLMEEXZEHERFRIRH9-
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ZHOMGTAI SECURITIES

B& 15: 7% RITEFIHN A
2023A 2024E 2025E 2026E [HEE (FH L) 2024E 2025E 2026E

PE 6.09 5.64 521 4.83 B ALEHN 40,907 44,412 47,783 51,115
PB 0.86 0.77 0.68 0.61 F RN 5,767 5,479 5,205 4,945
EPS 3.75 4.05 438 4.73 ERIZION 61,572 64,789 67,886 70,958
BVPS 26.71 29.56 33.46 37.67 DI & hd (24,012) (25,268) (26,476) (27,674)
F T ALA 0.60 0.62 0.67 0.73 #&ATAIE 36,838 38,844 40,675 42,490
B AR S 2023A 2024E 2025E 2026E [ErE-S (8,940) (10,100) (9,666) (9,015)
& E 1.62% 1.53% 1.44% 135%  #ALAr#i 27,898 28,744 31,009 33,475
FHMEE 5.20% 5.00% 4.90% 480% B AN 25,609 27,594 29,769 32,136
£ LT AKEE 3.61% 3.49% 3.43% 338%  EAENE A 25,535 27,505 29,662 32,008

HAT B F 2.13% 1.90% 1.90% 1.88% el MV 2023A 2024E 2025E 2026E
it & R AR 2.20% 2.15% 2.15% 2.14%  HHEHR 1,252,718 1,440,626 1,627,907 1,839,535
ROAA 1.01% 0.93% 0.86% 0.80%  fAF 1234916 1,420,153 1,633,176 1,878,152
ROAE 1551%  14.80%  14.25% 13.63% Bl 76,082 79,886 83,880 88,074
Y oA 39.00%  39.00%  39.00% 39.00% A &K 2,691,187 3,102,777 3,531,392 4,020,154
b G 5 AR K 2023A 2024E 2025E 2026E [l 2,711,662 3,203,794 3,709,953 4,296,490
DS ON 9.0% 8.6% 7.6% 70% B 1,566,298 1,801,243 2,071,429 2,382,143
=RV N 6.4% 5.2% 4.8% 4.5% R Ak 4 497,066 596,479 715,775 858,930
K A&7 A 3.2% 5.4% 4.7% 4.5% KA H 371,083 445,300 512,095 588,909
V2 & £\ 8] 4 A 10.7% 7.7% 7.8% 7.9% & 5 B 2,434,447 2,843,022 3,299,299 3,829,982
B F LN -22.8% -5.0% -5.0% -5.0% R ISE A 2,509,452 2,992,655 3,472,946 4,031,560
FB A 19.76%  15.00%  13.00% 13.00%  fEA 6,604 6,604 6,604 6,604
ENN W 14.8% 15.3% 13.8% 13.8%  VEAFENRAERE 201,195 210,022 235,778 263,578
BAREH 20.8% 15.0% 15.0% 15.0%  FrAHEREER 202,210 211,139 237,007 264,930
it & Rk 15.7% 16.8% 16.0% 16.1% G O 2023A 2024E 2025E 2026E
*ERE 2023A 2024E 2025E 2026E R SWES 15.01% 12.92% 11.76% 10.69%
RRE 0.76% 0.77% 0.78% 0.78%  HUFALLE 9.64% 8.44% 8.03% 7.58%
WEFEF 460.5%  416.9% 370.5% 320.5%  ATAFE 14.04 13.41 15.17 15.65
E e 3.50% 321% 2.89% 2.50%  RORWA 1.52% 1.39% 1.25% 1.12%
FRAERE 0.96% 0.73% 0.73% 0.73% Rt 7 % 66.75% 67.80% 70.26% 72.80%
For kR NS MR, b ARIERAF AT
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FFIREHA:

A

HLEA

EN

TRHIAR K 6~12 A~ A W AR F) B AR 36 0K 08 2 15% 0k |

Lk

AR 6~12 /> A A AT ) 8125 45 20K 08 2 5%~15%Z 18]

HH

FREA AR 6~12 4~ A A AT R 20 2 48 50K 08 72 -10%~+5% . [4]

TR K 6~12 /N A A AR R B2 48 # ek ha /2 10% A £

ki

TR K 6~12 AN A A T E) B FE 40P 2 10% A £

AT R il

TR K 6~12 AN A A B A A 48 40K P8 72-10%~+10%Z 1]

FAAA A K 6~12 A~ A At R B AR F5 403kt 2 10%0A E

iz PBATEARE LA B E ) 6~12 A AN A (BAT k8 40) ARst Bl SR AR 18 4 ad AR st 7 R L.
Hb A TR AR 300 F550h B AT B Z RIS (AP B EAREY ) S EARM T IS5 (4Pt
MR 4k ATaY ) AR AT A ARSI R B EOh R, KR AR 500 FEERANE L A
FEEALE (BAHWRAYIRIL).
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¥ RIEFBRA Bnd] QAT EAR “RNE” ) BAYEREAREEERRSHTHIEFAR T EFH L5 T4,
ABEAARNE)HEPIER . AN RARERAKIABERALAEF .,

AARAE T AN E) BE A RA T IAA TAZ AT AR F B RAT, R T EH Q9 RILE, HREE. &
WA IE, AT H Z 5 IR B R A, A 8] /) RARTAREZ 843 & 09 H e T8, HARIRE P
BT B, TR R BARAE AR NI E AT 6 B, TR R AT A, RN 8] AT RIRE FT A5 & T AR A
B e 6 TS FHORAS B, RRH S AATRIEA L 69 BATRAS. AREFTRGTA. 2B FL. FEA
M RRBL R PAELREZR, R BRAEFTER . FE. 2t RALE ) LB, KN E) Ttk E P oo R
Pt R AR BB AT IR, RIRE P TR 9 R T ARG TR E SN RN E P, FMARE P SR E
L,

TIHA NG, HHE ., BEFMELT, AnE) R A BAEF AR T 6944 A 2F7 5| BAAEFTH & R
AT AL,

BRALER, BFRRAFHHILT, A8 BRI 8] 09 KRN T Re 2354 I F 3 &g 20 8) PTAAT 494E
FIHATR S, FET i A X 2N 8] B SRR R BRI TARAT . W 580 ) ook 7 o 3 S AT 2R IR 5. A
8) B H AN 8] 8 K BRAAM) AN AT B ARSI LA AT LR A R T M F 0912 8.

AIRERAT “F RIEFIRDH RG] FTA . FhRZANE BEIE, 1 THMFNA, TIFF AL 3
AT R B, KA. A4, 8. FIA. A, HARERREHATHERE GM P RGP,
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