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CHASING SECURITIES UNGIE =
ARCES 2022A | 2023A | 2024E | 2025E | 2026E | % % 484% 2022A | 2023A | 2024E | 2025E | 2026E
ER LN 16,406.09 16,546.87 18,857.07 20,269.02 21,219.12] & L jx A 16,406.03 16,546.87 18,857.07/ 20,269.02 21,219.12)
e B W 3,048.54) 3,391.58| 3,816.16| 4,252.98| 4,525.84 3 KE (%) 1.17 0.86 13.96 7.49 4.69
Bk AL AR e 31.86 | 36.89 | 37.71 40.54 42.44 |02 B F S0k % 44104 [ 2,954.38] 2,658.57| 2,805.17]3,011.71) 3,198.93
2ok A 8,732.60[ 9,090.81| 10,559.96| 11,269.57| 11,670.52 3 K (%) 2.74 | -10.01| 5.51 7.36 6.22
a5l 526.01 [ 592.12| 603.43 | 608.07 636.57 | & Al & (EPS) 1.33 1.20 1.26 1.36 1.44
AR %R 904.70 | 713.56 | 754.28 | 810.76 | 848.76 |4 A% B #I(DPS) 0.80 0.81 0.71 0.76 0.81
W% 5% A -74.04 | -221.48| 25.40 -15.33 -25.31 | Hraegasi 1.59 1.41 1.41 1.60 1.61
BAL B K -98.80 | -125.47| -100.72 | -108.26 | -113.34 |4 & £A1% 0.81 0.80 0.80 0.79 0.79
Aa AR E 75.65 7.53 94.16 94.16 94.16 |4 & A% 0.18 0.16 0.15 0.15 0.15
AN ARMALE RS -39.82 | 103.98| 0.00 0.00 0.00 | % it =¥ % % (ROE) 0.24 0.21 0.20 0.20 0.19
A 2B E 0.00 0.00 0.00 0.00 0.00 |#AFA=IEEROIC) 054 0.37 0.40 0.43 0.49
2 )34 3,308.89( 3,040.89| 3,192.55| 3,427.30| 3,640.10 | ¥ & % (P[E) 10.17 | 11.30 | 10.71 9.98 9.39
ho EAbEBE RS 0.00 0.00 0.00 0.00 0.00 |74 £(PB) 2.47 2.37 2.16 1.97 1.80
#1) i ¥ 3R 3,301.51| 3,047.97| 3,188.37| 3,423.13| 3,635.93 | A% & FE(H/iE M) 0.06 0.06 0.05 0.06 0.06
B P AF AL 301.78| 414.44| 41449 | 44501 | 472.67 |3 %W 4 464n 2022A | 2023A | 2024E | 2025E | 2026E
% F) i 2,909.73( 2,633.53| 2,773.88| 2,978.12| 3,163.26 |k & F
B HREBE -44.64 | -25.04 | -31.29 | -33.59 -35.68 ERIES 81.42% | 79.50% | 79.76% | 79.02% | 78.67%
12 B &/ 8] A& & % #134| 2,954.38[ 2,658.57) 2,805.17| 3,011.71] 3,198.93 = /45BN [ 56.89% | 59.86% | 59.33% [ 58.68% | 58.12%
= Ak 2022A | 2023A | 2024E | 2025E | 2026E EBIT/EE0aN | 19.67% | 17.08%| 17.04% | 16.81% [ 17.02%
iy 5,129.48( 6,176.99| 6,136.88| 8,003.85| 9,813.04 EBITDA/ 44 £ 44 20.83% | 18.15%| 18.97% | 18.68% | 18.65%
X aaRk 2,792.98( 2,024.68| 2,024.68| 2,024.68| 2,024.68 g AR 17.74% | 15.92% | 14.71% | 14.69% | 14.91%
B A Ao HUAE 2k 2,288.76|2,622.51| 2,772.22| 2,979.79| 3,119.47 | 3% = ¥ A%
A4k (49t) | 87.42 | 46.25 | 85.91 92.34 96.67 ROE 24.25% | 20.92%| 20.12% | 19.72% | 19.18%
At 0.00 0.00 0.00 0.00 0.00 ROA 17.28% | 13.89%| 14.84% | 14.61% | 14.39%
H AR 287.86 | 252.39| 229.53 | 246.71 | 258.28 ROIC 53.72% | 37.13%| 39.65% | 42.99% | 49.16%
‘K»ﬁ}]ﬂajl LSy 621.79 | 520.74| 520.74 | 520.74 | 520.74 | % A%
BRI ARA 955.69 [ 1,072.79| 1,072.79| 1,072.79| 1,072.79 = AE | 27.98% | 33.04%| 25.82% | 25.73% | 24.95%
S WY T N 0.00 0.00 0.00 0.00 0.00 KK ALE K] 36.94% | 36.88%| 36.52% | 31.01% [ 26.91%
Bl & # FAe e 32 TA42( 1,124.51) 1,374.62| 1,229.05| 1,069.51| 896.02 WA %1% 7| 25.94% | 29.49% | 4.75% [ 2.95% | 1.54%
F MK AT Rk | 2,648.74] 2,618.27| 2,444.90| 2,271.53| 2,098.17 AL 2.44 1.88 2.48 2.65 2.86
B OIS N i 1,157.38| 2,425.31| 2,379.92| 2,334.52| 2,334.52 iR E 2.18 1.65 2.17 2.35 2.56
%~ 6 17,0946 19,1345 18,896.61| 20,616.47| 22,234.39 B A FAHE | 59.98% | 67.94%| 55.91% | 55.91% [ 55.91%
48 A 901.05)1,554.58|  0.00 0.00 0.00 s B AEE [ 40.02% | 32.06%| 44.09% | 44.09% | 44.09%
R B M eak i 0.08 0.07 0.07 0.07 0.07 |# = ¥EiE
R AF Ao HUK 2R 3,083.12] 3,803.49| 4,062.89| 4,527.95| 4,818.46 &R EA%EE|] 096 0.86 1.00 0.98 0.95
K 43 339.79 | 309.94 | 231.84 | 156.34 85.58 Bl %~ 4 18.60 | 19.70 | 24.06 | 28.42 | 33.75
H A QAR 458.65| 654.10| 583.97 | 620.04 643.52 AR R A 11.44 11.19 | 11.78 | 11.78 | 11.78
5 At 4,782.69] 6,322.19| 4,878.78| 5,304.41| 5,547.63 A% BAE | #DIVI0! [ #DIV/0! | #DIV/O! | #DIV/O! | #DIV/O!
B A 2,217.86| 2,217.86| 2,217.86| 2,217.86| 2,217.86 | 114 #54% 2022A | 2023A | 2024E | 2025E | 2026E
AN 2,776.59| 2,823.04] 2,823.04| 2,823.04| 2,823.04 EBIT 3,227.48| 2,826.49| 3,213.77|3,407.80| 3,610.61
R 7,188.90( 7,666.04| 8,902.80(10,230.62 11,640.98 EBITDA 3,417.40( 3,002.66| 3,578.11|3,786.09| 3,957.47
2 & A )ik x| 12,1833 12,706.95 13,943.70/ 15,271.52 16,681.89 NOPLAT 2,889.37| 2,344.97( 2,797.99|2,966.79| 3,143.24
VB EARE 128.58 | 105.42| 74.13 40.54 4.86 % A1 2,954.38| 2,658.57[ 2,805.17|3,011.71| 3,198.93
MR F A 12,311.99 12,8123 14,017.84] 15,312.07| 16,686.75 EPS 1.33 1.20 1.26 1.36 1.44
51 4k Ak AR 3 A1) 17,0946 19,13455 18,896.61) 20,616.47 22,234.39 BPS 5.49 5.73 6.29 6.89 7.52
AL rEhR 2022A | 2023A | 2024E | 2025E | 2026E PE 10.17 | 11.30 | 10.71 9.98 9.39
% g 4% A 8] 3,5633.72[ 3,129.54| 3,119.82| 3,544.45| 3,576.65 PEG 3.71 -1.13 1.94 1.36 1.51
K 4% 7 $] -3,33047 -1,44590  66.57 66.57 66.57 PB 2.47 2.37 2.16 1.97 1.80
% Km0 iR 8 -1,58457 -2,286.4( -3,226.49| -1,744.06( -1,834.02 PS 1.83 1.82 1.59 1.48 1.42
M4 m e 4 -1,321.31 -592.49] -40.11 | 1,866.96] 1,809.20 PCF 8.50 9.60 9.63 8.48 8.40
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