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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-2T 5!\ 44,480 85,052 113,392 83,053 97,361 112,491 ® P e 10,690 19,143 24,350 25,127 27,873 32,878
3K & 91.2%  33.3% -26.8% 17.2%  15.5% )R E & 13,280 18,114 21,461 21,878 22,909 23,306
7 bk HRA -38,191 -73,633 -95,409 -72,806 -83,745 -96,501 fale 12,754 18,715 23,404 23,338 22,370 20, 622
%4 BN 85.9% 86.6% 84.1% 87.7% 86.0%  85.8% b N RN v 5,138 5,093 7,245 8, 349 8, 686 9,243
£ 4] 6,290 11,419 17,983 10,247 13,616 15,991 AR 41,861 61,065 76,460 78,692 81,838 86,049
%A E N 14.1%  13.4%  15.9%  12.3%  14.0%  14.2% %5 K~ 65.9% 67.9%  63. 6% 61. 6% 61. 5% 61.7%
Bk FLA A e -137 -262 -444 -374 -438 -506 LIRSy 3,133 4,802 6,139 6,250 6,250 6,250
%4 NN 0. 3% 0. 3% 0. 4% 0. 5% 0.5% 0.5% i 14,526 16,342 27,123 32,950 35,076 37,003
e %A -1,408 -2,399 -3,289 -2,741 -3,116 -3,487 %5 R 22.9% 18.2%  22.5% 25. 8% 26. 3% 26.5%
%4 BN 3.2% 2. 8% 2.9% 3. 3% 3. 2% 3.1% FEi i 1,090 2,83 3,335 3,501 3, 656 3,801
ERRA -1,483 -2,209 -3,200 -2,907 -3,310 -3,712 AR AT~ 21,679 28,911 43,852 49,051 51,290 53,322
%4 N 3. 3% 2. 6% 2.8% 3. 5% 3. 4% 3.3% %5 R~ 34.1% 32.1%  36.4% 38. 4% 38. 5% 38. 3%
el -925 -1,221 -1,543 -1,495 -1,655 -1,687 ¥~ & 63,540 89,976 120,312 127,743 133,128 139,37
%A AN 2.1% 1. 4% 1. 4% 1.8% 1.7% 1.5% £ 10 454 9,005 13,673 9,499 4,570 7,386 5,537
B A ATA)E (EBIT) 2,337 5,329 9,507 2,730 5,097 6,598 R A 3R 20,697 31,975 44,283 39,810 40,830 44,075
%A BN 5.3% 6.3% 8. 4% 3.3% 5.2% 5.9% H AR QAR 5,348 9,302 7,165 10,238 8, 636 9,170
M % 5% R -289 -272 -380 -948  -1,149 -1,113 iz A 35,049 54,950 60,947 54,618 56,852 58,782
%4 N 0.7% 0. 3% 0. 3% 1.1% 1.2% 1.0% * % 3,006 3,572 11,319 23,935 23,935 23,935
W ALK -396 -1,723 -3,740 -880 -80 -53 Ak K R 7,321 2,659 11,502 11,890 11,893 11,970
AN RMMEEAIE -55 -3 13 10 0 0 il 45,376 61,181 83,768 90,442 92,680 94,687
#A A 528 610 1,259 -400 -100 -100 8 AR AR 17,112 26,339 31,522 32,178 34,921 38,763
%A% 7T AU 23.2%  15.3%  19.3% n.a n.a n.a b A 2,074 2,173 2,174 2,174 2,174 2,174
2 o A 2,261 4,078 6,955 1,162 4,417 5,982 ko BLA]A 3,368 6,451 10,833 11,534 14,277 18,119
B ok A 5.1% 4. 8% 6.1% 1. 4% 4.5% 5. 3% VO ARG 1,052 2,457 5,023 5,123 5,527 5,921
Bk Sk E 13 -93 -422 -50 -50 -50 5 AR B EH 63,540 89,976 120,312 127,743 133,128 139,37
H AT A 2,274 3,984 6,533 1,112 4,367 5,932
EUREE:S 5.1% 4. 7% 5.8% 1.3% 4.5% 5. 3% b & 547
BT 4% 4% -424 -332 -535 -78 -306 -415 2021 2022 2023 2024E 2025E 2026E
BT 43 #L % 18. 6% 8. 3% 8.2% 7.0% 7.0% 7.0% & AR
% A 1,850 3,653 5,998 1,034 4,062 5,516 L 0.872 1.696  2.545 0. 429 1.678 2. 350
YRR E G 46 -27 466 100 404 394 R FR 8.275 12.142 14.502 14.765 16.024 17.786
12 & T E)8Y 4 A1 1,804 3,680 5,531 934 3,657 5,12 H R BERESR 0.531 4.258  11.040 1. 471 4.785 8.577
EEES 4.1% 4. 3% 4.9% 1.1% 3. 8% 4. 6% TR A 0.000 0.000  0.633 0.107 0. 421 0.589
SEES
AL iiEk ARFEFAL) ol aE 10.54% 13.97% 17.55%  2.90%  10.47% 13.21%
2021 2022 2023  2024E  2025E  2026E BRI EE 2. 84% 4.09%  4.60% 0.73% 2.75% 3. 68%
A A0 1,850 3,653 5,998 1,034 4,062 5,516 FN T RS F 5.41% 10.54% 13.19%  3.40% 5.88% 7. 40%
VR ARG 46 -27 466 100 404 394 Wk
ERALE 1,690 3,930 7,012 5,162 5,591 6,772 B LEMAEKE 51.20% 91.21% 33.32% -26.76% 17.23% 15.54%
B 32221 & -361 -420 -1,205 1,110 1,494 1,507 EBIT 3k % 10.51% 128.02% 78.41% -71.28% 86.66%  29.45%
TEKETH -2,080 2,074 12,192 -4,110 -746 4,846 A K E 46.77% 103.97% 50.31% -83.11% 291.48%  40.05%
B EHLLHR 1,098 9,237 23,96 3,196 10,400 18,642 B A KE 39.36% 41.61% 33.72%  6.18% 4.22% 4. 69%
AT R -6,427 -8,076 -18,791 -8,220 -7,850 -8,850 KEEEEN
H#F -1,028 -166 -453 -113 0 0 R R RIS R S 50.9 45.9 50. 4 80.0 70.0 60.0
) 603 -723 575 -404 -100 -100 Pl R 95.0 78.0 80.6 120.0 100. 0 80.0
B EHALHER -6,852 -8,966 -18,669 -8,736 -7,950 -8,950 KA IR RIS RS 60.8 48.0 70.9 130.0 110.0 100.0
JEA R 481 2,196 2,664 -44 0 0 B 2 3 s R 109. 6 52.8 74.5 119.0 111.8 101.7
B A 3R 8,797 5,358 -1,422 7,898 2,816 -1,849 (=% 8 ]
At -564 -1,381 -2,498 -1,403 -2,308 -2,688 &G B/ R ARGE 32.13% -7.55% 13.57% 31.78% 29.48% 11.35%
£ K EHALER 8,714 6,173 -1,255 6,451 507 -4,537 EBIT #) 8 4R Bets 4 8.1 19.6 25.0 2.9 4.4 5.9
R BARE 2,3M 7,054 4,879 911 2,957 5,15 w7 R 71.41%  68.00% 69.63% 70.80% 69.62% 67.94%
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