ESit%H

GUOSEN SECURITIES

&
REmARERERYIRE (124)

ERHETREFIME, FFENRSEE

WEMRRE | 2044£08H25H

AR =]

BER~mNMERE: RN TEERS LT

B3 ARBSENRE TR, 8 B 30 HEEMI819. 43 T/ A, LT
Bk 3.09%; 7keg {FIEINIE 487 T/3k, IFELTEK 1. 81%; /&IKEHE 13.86 JT/
N EREE TN B 4. 68%.

B38: BRSNS, FHARPRERS R, 8 A 30 H, BEN
18 3.27 Jt/F), IAEETEE 4. 11%; EXBINHE 7. 38 v/ T 52, IFELTEL 1. 34%.
B PLAUHREIRES, BRELUE. SHHSMNE8 H30HAS5. 23T/
Fr, IREE Bk 1. 55%, RBIEETREX 13.12%.

IBEE: AHASGDET R, PRARMEADK. 8 A 30 H, BEEFXMN
#& 4.85 T/, FEETEL 2.81%, [EEL 3k 15. 20%.

RS, TH: HEAEAHRES, PRIRERS MT. 8 B 30 HXEI&EMN
734392 T/, IFELTEL 0. 41%; SHAINELHY 3052 jr/mfi, IREE_Ei3k 3. 60%.
EXK: FRXSiE, KEBZEMmME. 8 A 30 HEREKIEM 2342 T/
mE, 457 EIEIEA 3K 0. 26%, HRERFEATFE 20. 29%.

B5E: MHEIEREE S, hRIXE~XXS. 8 A 30 H, EHI ArETHE
RN 6270 JT/ME, 35 EEEREE Bk 1. 13%.

BEL: MEAERESS, MMBIRSBAEW. 8 A 30 H, 20 SHrER ESEIEMN
3913025 7T/Mf, EREL ik 1. 68%, [EIEE 53k 31. 37%.

VoD : BEFHERR, EMTEERMENK. 1) £HEFE: BNRI
iR, BEFRRTHEERS|LET. 2) BE: sifi-aR%, REREESHE
&R R, 3) B8: FHHATEE, AEMENRETEERS. 4
FiR: TIFEEE. BYEESTHRMLER. 5) A%@: SEENL
TEAMRS EITIH, BFRLARIES LTRSS, 6) [RRREY:
RS EHRARRS L EF, BLBFEAKRZ . BYIRIRE ORI
%, SMRESFHS. 7) MiEsE: EERRICE, BFRARGSHE
MRARKEREH. BHERRMEESS, BFPHELT.

o WEFE. 1) £EEE: S5k EERK. BEAW. #in
F. RFEEY. #REH. RRERG. WRRNS; 2) SHEE: TERG
wmERG ERERTE; 3) AFIRESE: WLLR; 4) Mz FRM
Ay BEFER KdeR. BEiEMlE; 5) it RArEd). EEEY
F; 6) TARHERE: BRKEF.

PR : BB RSHREITHE MR ; NAHEERIRS | L BT
E R QA RE MU R FETER

AR A7 #H#% FEd BTH{E EPS PE

gz E-1:d R () (BAT) 2024E  2025E 2024E  2025E
002840  fEBEBRH HF KT 11.40 7,058 1.45 2.88 8 4
603477 EEXRHY HF K™ 17.87 9,115 1.45 3.35 13 2
002714  HERRM HF AT 38.56 210, 744 2.79 4.61 14 8
000895 WOLER HF K™ 23.22 80, 449 1.73 1.82 13 13
000998 EEER HF KT 9.45 12, 445 0. 38 0.49 25 19

FRIRIR: Wind, EfSIEHEFHZA N

fTeRtsE - (T AR

RHHoa

TR - HH

IES2H00: S8R5 IESS#IE: M
021-61761016 021-60893308
lujiarui@guosen. com.cn |iruinan@guosen. com. cn
$0980520110002 $0980523030001

TESSMAIE: SLISA
010-88005306

jianghaihang@guosen. com. cn

$0980524070003

miAES

— RHKCE

JFIR300

(%)

5.0
0.0
(5.0)
(10.0)
(15.0)
(20.0)
(25.0)

&, .1 Oy O; o] \Dx ™ \Dx ™ ™ D ™
KU VAR IR LR\ AR IR GV

BERISRIR: Wind, EfSIESREFRATEE

HEMRIRE
(RERWRBERIURE (122) —£RBTU PR RN, &
FREERRBS LT —2024-08-18

(RMHE 2024 £ 8 BIEARBE-BE TEERERE LT, 7
R G EZE) ——2024-08-11
(REDMARBERTIRE (121) - B BARBSEHTETR
RAFLEHR, BFENTRIFE) —2024-08-11
(REDMARBERTIRE (120) -ERENRBESHRT, BEH
BIMETHMHIRR) ——2024-08-04
(RESMRBERTIRE (119) -EBNERSHRH, BEFT
HEZS EIT) ——2024-07-28

B HUNAIEIE Z IGHI T AR BRI T B2



AY ESLES ETFTIRES
o
RAZEH
1y BN S T R R G . .. 5
2y B R R . ettt 9
2.1 5% ARBNTLARE, BF NEESS EIT. . 9
2.2 838 WMEAMEREIOIRNGE, PHBGEEES®IR. ... 11
2.3 MG HABUIFIRER, BB BE ... 13
2.4 WHINKRERINESS, PEABAENDAR ... . 14
2.5 KT : ERBMNFN, PEHEE EITERE . ... 15
2.6 BK: FEREREMEN, RO TIERIE . ... 17
2.7 A% WEEIGEEE S, PEIE R RS 18
2.8 1805 REMENGHIMBLE, MRS . 18
2.9 KEHAH: ERMEEINE, B T RS . 19
210 #8718 AR ATEH, BREFIEE .. 20
2.1 IR REIMIGIRIE, R R R oo 21
By T TIE - o et et e 22
BBV ILET 2 EH% E AR T NS 2



4

& 1:
& 2:
& 3:
& 4:
[&]5:
& 6:
& 7:
[ 8:
& 9:

& 10:
& 11:
& 12:
% 13:
& 14:
& 15:
& 16:
E17:
%] 18:
& 19:
%] 20:
& 21:
[&] 22:
%] 23:
%] 24:
%] 25:
%] 26:
[&] 27:
%] 28:
%] 29:

EFRNES] ESFTRE

GUOSEN SECURITIES

Elx=E%R

AEAERBEENMIFLE TR (/TR 10
AEFENBIFEETEE (/T 5) o 10
AEHERERIE, BEERZEITKR (K 10
50kg ZIUERBEMSERESD (FT/3K) .. 10
AERBEMEREEIFLRD (k) 10
ENAREMAIERIRIE (TO/KE) oo 10
KEFEREBSRIFLLRELVIAE, BHMBETFEE %) . 11
FRABEEMIEEABEER (FL/K8) .o 11
AFRMBERIEER (BT 12
BHEAERBRIBER (ETH G 12
AR R MR G E S . 12
AR R R ENIREEER 12
BRHREHERIEER (a8 13
BIRERBRIEER (EFEHGEE) 13
B R B R A E M AR A R 13
BRI CHENMBESHEERTEI . 13
BEMIGIEHIESFMIR (TE/KE) o oo e e 14
KEEGFERKRIFLHIE, BFEIFLLRERLY (GT/R) 14
EERBREEEEERBMRIEAN . . 15
AR IR I (T ) 15
AEBEEHEXEEIREEIEA (WD) 15
ARGERBIIHEGFIRL EF 15
ERAEIEMERARIEETS (/M) 16
AEEFRABEENMIFERE GESERE) 16
AERIEN Gr/M) EHAESH RIS . . 17
R E R R R N RS . . 17
ER 20 SARBEMAEIEHIERE (FT/ME) 19
ERIRT SERNIEIEEAERMRIE (GT/ME) 19
BEZRHARMERIE (%) (8.26-8.30) ... 22

B BFEIER Z IFHIEFZ AR RT THT B & 3



4

*xz1:
*2:
* 3:
*x4:
*5:
*o6:
x7:
7 8:
®9:

£ 10:
F1:
F12:
#<13:
F14:
= 15:
= 16:
x17:

EFRNES] ESFTRE

GUOSEN SECURITIES

R AR R AR L 5
R R R A . 9
AR R AR IR R 11
RS AR B L . 13
R R AR A R L 14
R BRI LR 16
AR R R . 16
SERARGHETRER (BER) .o 17
R AR R L 17
KRR TR . 18
R R R T R . . . 18
S N = I S 18
= N ] I A 19
R AN B R o . 20
R 2~ O N2 ] N S 20
AR SE = N T ] Y S 21
RIRHCEIRR B BB EAIEHEITEE (8.26-8.30) ... oo 22

B BFEIER Z IFHIEFZ AR RT THT B & 4



‘ EfESitFH SR E
GUOSEN SECURITIES
1. ZAMSRYIEESS
#1: AR REABRIELR
£33 EMIFLRE, BEFINAHST

bR o 2024/8/30 2024/8/23 IfEk IGil-s BuiEkiR
g EREMIE (T/ke) 19. 43 20.05 -3.09% 14.23% REAHIE
#RRBINE (Jt/ke) -0.52 -0.20 -160. 00% -62. 50% SNEEHUR
BEANE (t/ke) 25.03 26.40 -5.19% 14. 82% WERHUE
B E7 BEFEE (A% 66.12 64.73 2.15% -22. 39% REL B
FIER (%) 25.13 23. 67 1.46 -3.33 MR
BEEHER (%) 91.25 91.20 0.05 1.93 WEX R
ERE (%) 18. 60 18.98 -0.38 -5.97 WEX R
BEEHN Gt/ -20. 03 -36. 68 45.39% -1367. 72% WELHIE
EEHE (kg) 91.75 91. 49 0. 28% 3.93% WEX R
Hi= HiZHE (ke) 124.28 123.87 0.33% 2. 60% WERHUE

HALEE (A%) 2024-07 2024-06 7Y Gl
$WEE 1045. 69 1024. 81 2. 04% 3.94% RELHIE

HAGITRIEEE (Fk) 8 Aitxl 7 AsBR Itk Rt
RBE 1069. 52 1045. 69 2.28% 7.11% WEX R

72 mREEEE (A% 2024-07 2024-06 Lt Lt
MBEREA 3572.12 3519. 80 1.49% 0. 33% WEX R
90kg LA ERIEF=HLEE (%) 35.35 35.28 0. 20% -1.42% NEEEURE

L5t s)! 2024-07 2024-06 74 Rk
Tliakt=2 (M) 2650. 00 2561. 00 3.50% -4. 40% AR T
EEamEn s (A 2484. 00 2392. 00 3. 80% -4.00% AR T he
BB &AM (t/ke) 3.37 3.39 -0. 70% -8. 40% AR T ths

7 A3FLE 6 A%FLE 5 B3tk 4 BEftE
BIERISEE 5.33% 5. 25% 2. 43% -5.94% WEX R

thRARIR 2024/8/30 2024/8/23 7N Rtk
#0ig Tkg fFHENIE (FT/ke) 478.33 487.14 -1.81% 46.32% MEL IR
Z# FEIREL 8.30 8.58 -3.26% 43.35% WEL B
Bga#ME (/% 745.08 846. 48 -11.98% 1876. 34% WEX R
SNEIFIEFIE (T/sk) 490. 26 615. 94 -20. 40% 349. 38% NER IR

b4 MEFREEE 2024-07 2024-06 74 Rk
$WEE 507. 45 497.59 1.98% WEX R

an 7 AR 6 AR 5 A3fEL 4 A3FEL
PR E 2. 30% 0. 99% 5.96% 0.01% SEL R

KHAtetR 2024/8/30 2024/8/23 IFEE RLE
g ZnEEEENE (Gt/k) 1740. 00 1737. 62 0. 14% 13.90% WERHE
EABENE (T/TR) 13.86 14.54 -4. 68% 14. 83% WEREIE
ZF 15kg FFHEHEER (/5 218.55 219. 58 -0. 47% 593.12% [ RIEIEE

H IR 2024-07 2024-06 IfLE Et
Bt iRz (%) 81. 71 81.27 0.44 7.01 WEX R
FREEE (% 92.99 92.79 0. 20 2.99 MELEIR
BB 11.34 11.34 0. 00% 1.98% WEX R
KR HARCWEEEREELRE (AL 10. 54 10. 89 -3.23% 2.23% SMEK SR

b3 =) BEEEEEE (A% 2024-07 2024-06 74 Rk
$WEE 511.16 505. 57 1.11% -2.36% RELHE
Rl KRB ER 4041. 00 4038. 00 0.07% -5.39% Rl R+ ER

% 7 A3FLE 6 A%FLE 5 B3tk 4 BEftE
BRAEE 1.82% -0.07% 0.11% 2.02% WEX B

A% EPRHERELRNE, PEFEERSHR

[t 2024/8/30 2024/8/23 E7Y-4 Rk BiEkiR
MENE GT/#0 2.02 2.03 -0. 49% 66. 94% WEREIE
WEME (T/3) 3.27 3. 41 -4.11% 50. 00% WEX R
EBMNIE (GT/ke) 7.38 7.48 -1.34% -10. 44% SREX HUHE
NEIREEM-WER (t/ke) 8. 65 8.71 -0. 74% -15. 62% NEL B
NEIREEN-FRIL (T/ke) 9. 60 9.75 -1.62% -13. 68% WEX R
1B EWHFEIEX Z [EHIE T A BRI T BN E 5



EfIE=

P ESTTTRE
GUOSEN SECURITIES

HEE (B 5348.19 5156. 98 3.71% 0.17% WEX R
FREFE (T/FD) 0.23 0.58 -60. 34% 115. 65% BIEFR
BEFIE (% 78.91 76.28 2.63 -4.09 NEREIR
FmERE (%) 88. 74 89. 67 -0.93 4.91 WEX R

2024-07 2024-06 Itk Rt
BRBEARMNIE (FT/ke) 3.55 3.57 -0. 70% -8. 40% AR I hE

RER 2024/8/4 2024/7/28 #FLE Rt
EERXEREE (AB) 2103. 59 2103. 34 0.01% -5.61%  HEERIHNES
BEEXBRERE (AB) 1656. 07 1623. 85 1.98% 5.78%  FEBHKLHS

2024/8/4 2024/7/28 E7Y-4 Rk
REBRBEHE (BE) 147.35 177. 44 -16.96% 38.96% FEERhS
KEBRBEHENME (T/E) 54.37 47.30 14.95% -8.19% FEERhS

AR 2024/8/4 2024/7/28 #FLE FEEE
EEARERE (B 132.14 131.09 0. 80% 18.91%  HEBEHIHS
REEREE (BB 79.32 78.13 1.51% 26.68%  HEERIHTES

2024-07 2024-06 74 Rk
SIMEBEEEHRE (BB 8.70 7.90 10. 13% -30. 40% WELHIE

X HOHRRDS, NMEERKES

A 2024/6/16 2024/6/9 E7-4 Rk BiEkiR
AmRXEBEN (v/Am) 16. 61 16. 61 -0. 02% 5.90%  FEBEHIHS
AmAHSEN (T/ID 2.46 2.46 -0. 14% 22.35%  HEERIHTES
BmRHEBHEE (B 3023. 91 3035. 87 -0. 39% -4.29%  FEBEHILHS

SR 2024/6/16 2024/6/9 E7Y-4 Rk
EERXEBREE (AR 1334. 11 1332. 59 0.11% 0.15%  HEFHIIS
FEXERERE () 813. 84 818.53 -0.57% -6.26%  hEBEHIHES
REBREBWENE (T/B) 9.19 8.91 3.08% -5.62%  FEBEHRIHS

B 2024/6/16 2024/6/9 IfEE IGil-s
EEEREE (AR 151. 06 149.96 0.73% 3.97%  HEBEHlhS
FEAREE (BB 114. 46 114.50 0. 04% -3.98%  hEZE%IHE

BE: MEREENHRE, PRAEREANK

g =B ol 5] IfEk IGil-s BuiEkiR
FERMNE (/) 4.85 4.99 -2.81% 15. 20% SHEX BHE
FHENE T/ 4.74 4.84 -2.07% 11. 79% NEL B

R 2023/9/3 2023/8/27 B REfEE
EERBREBERE (FE) 1282.77 1283.33 -0. 04% 6.94% ailsnse

*A LA #FLE Lt
AKBEEE (BR) 49.95 48.58 2.82% -0. 06% WEX IR
ERBHE (X) 516. 00 516. 00 0. 00% -3.55% WEX R

K *A LA #FLE Rk
tEHHEEFE=E (F) 85. 00 78.00 8.97% -3.41% WEX R
I"EmBEEE (F) 454. 00 525. 00 -13.52% 33. 14% WEX R
HXHEE (W) 7659. 71 7026. 62 9.01% -4.15% MR

Efx *A LA #FLE Lt
EETH (R 1.08 1.08 0. 00% 107. 69% WEXEHE
FRIBFT (R 1.37 1.23 11.38% 44.21% WEX R

FERF *A LA #FLE Lt
EBFERA (T/R) 133. 54 132. 62 0. 69% -19. 86% WEX R
EBFEFE (t/HD 66. 46 68. 50 -2.98% 13. 80% WEX IR

2024-07 2024-06 7" 4 Rk
ELEIERAARHNE (JT/ke) 3.13 3.14 -0. 30% -9. 40% AR Tt

KE: ERHMES, hEIATENTEE

g 2024/8/30 2024/8/23 IFLE FEEE ViR
AN (GT/mEd 4391. 58 4409. 47 -0.41% -11.56% LM

g 2024/8/23 2024/8/16 Iftt [ELE
XE 18 MAEMRE (%) 67.00 68.00 -1.00 7.00 EERWER

#0 2024/8/30 2024/8/23 E7Y-4 Rk
BAR#EOXZZEE (AR 201.50 172.25 16.98% -11. 43% WEX R

&=k 2024/8/30 2024/8/23 IfEE Gilae
RKEEEE (AM) 180. 84 181. 54 -0. 39% -0. 64% REL B
REEEFIER (% 61.00 61.00 0. 00 -0.16 WEX R

B BFEIER Z IFHIEFZ AR RT THT B &



— »: '-‘Q
Ay EEILS E RS
REEEFGE (FT/m) -267. 30 -290.10 7.86% -132. 24% LEM
ER 2024/8/23 2024/8/16 Itk Rt
BOER (M) 900. 53 870. 38 3. 46% 39.90% SNEEHUR
HICER (A 658. 73 643.15 2. 42% 34. 89% WEX IR
=24 2024/8/30 2024/8/23 Iftk IGil-s
RN (T/mh) 3052. 00 2946. 00 3. 60% -39. 28% MR
s 2024/8/23 2024/8/16 IREE [EEE
AEEE (M) 143. 42 140. 08 2.38% 5. 69% WEX R
EK 2024/8/30 2024/8/23 E7Y-4 Rk
IEEHRZE (AM) 196. 22 106. 25 84. 68% 335. 08% SNEEHUR
EEtHR%EE (A 125. 21 120. 00 4.34% 4. 65% WEX R
ER 2024/8/30 2024/8/23 E7Y-4 Rk
AR EWEFRE (R 7.61 7.59 0. 26% -18. 00% SMEXBHE
EtER (A 139. 46 137.95 1. 09% 109. 65% WEX KR
ERK: ERRSHT), HETERSE
iz 2024/8/30 2024/8/23 IFLE FEEE ViR
M (GT/mE) 2342. 00 2336. 00 0. 26% -20. 29% WEX R
ERl 2024/8/23 2024/8/16 Iftk IGil-s
A BOES (A 220. 00 240. 00 -8. 33% 41.94% BIEIRE R
mAEOESR (A 26. 50 35.50 -25. 35% 15. 22% [E1TE 7 £ 7
2024/8/30 2024/8/23 IRt Gilae
AR EERE (R) 29.04 29. 01 0. 10% -1.22% REL B
RMIANFITER (%) 59.26 64. 69 -8.39% 6.12% WELHIE
RAMIeNERFS (M) 286. 80 317.20 -9.58% 27. 64% WEX R
AMIeNEFESE (M) 116.77 118.23 -1.23% 8. 39% SWEX R
B EEIRIEES, PRXEERXS
nig 2024/8/30 2024/8/23 IfEE IGil-s BuiEkiR
IAET-IEN (JT/M) 6270. 00 6200. 00 1.13% -15. 50% NEREIR
=R ERR-IMEN (GT/m) 6040. 00 6020. 00 0. 33% -15. 52% WEX R
BAE-EHINEORA (FT/M) 6628. 00 6074. 00 9.12% -18. 72% WEX R
RE-EHIMNEORA G/ 6981. 00 6417. 00 8. 79% -19.98% REL B
BE-EC&H/MNEOFE (GT/m) —243.00 265. 00 -191. 70% 77.08% WEX R
RE-EHINEOFE (GT/m) -596. 00 -79.00 -654. 43% 36. 77% WEX R
= 2024-07 2024-06 L ke
e (Fm) 0. 00 0.00 =R
PEHE (A 86. 80 79.06 9.79% 73. 60% =EatEN
HiESHSSERE (A 171.18 257.98 -33. 65% 7. 66% =RATEN
2024-07 2024-06 E7- 4 Rk
BEHOE CAm) 42.00 3.00 1300. 00% 281.82% BXRE
WK RSRaEss, NeRSAEN
nig 2024/8/30 2024/8/23 IfEE IGil:s BuiEkiR
20405 B3N (Ju/m) 13025. 00 12810. 00 1. 68% 31.37% FEX AL
£IR: TN BE 14750. 00 14750. 00 0. 00% 35.32% FERALM
B &3 FOBMY (Rék/ke) 58. 30 57.00 2.28% 43.77% FEAX AL
IRT #5082 - e FRm N (FT/MH) 15350. 00 14750. 00 4.07% 28.99% FERAEM
s 2024-07 2024-06 L ke
KRG8 FE (Am) 10. 08 10. 32 -2.33% -4. 45% ANRPC
KRG8 =E (A 44.02 40. 21 9. 48% -0.52% ANRPC
KIRGI -8 ENfe (A 20.85 20.38 2.31% -5.10% ANRPC
RRgR-#tOoe () 38.86 33.71 15. 28% -21. 62% ANRPC
ER 2024/8/23 2024/8/16
RARGR-ERFE 5% (AMD) 46.01 47.00 -2.11% —47. 89% [E1TE 7 £ 7
XARGE-FRASESRE (F) 120. 51 121.76 -1.03% -23. 68% (3=
=R 2024-07 2024-06 IFEE IGilee
RABIR-EHEE (M) 61.00 62.06 -1.71% 3.94% ANRPC
2024-07 2024-06 IFEE IGilee
22 (A% 5669. 00 5695. 00 -0. 46% 3. 05% EITEIR &t
LW R (AK) 1191. 00 1183. 00 0. 68% -5. 40% EITEIR&ah
2024/8/30 2024/8/23 IFEE Gilae
EWMPFAITER %) 58.85 58. 31 0.54 -5.92 [E17E I & 7
1B EWHFEIEX Z [EHIE T A BRI T BN E 7



GUOSEN SECURITIES

‘ E{EilE ESEMEIRE

FMBEFFITER (%) 61.00 62.06 -0.03 6.76 [E19% I &
2024-07 2024-06 Itk Rt
KRAEHEE (AW 199. 40 221.50 -9.98% -5.05% HERFETIHS
BREHE (A 26. 80 33.70 —20. 47% -6.62% HERFEITINS
A BRAENE, PRXEXRS
0nig 2024/8/30 2024/8/23 E7-4 Rk BiEkiR
E RN (Go/m) 8258. 00 8100. 00 1.95% 4.23% WEX R
HORAKMN (/i) 8619. 00 8575. 00 0.51% 12.99% WEX R
2024/8/30 2024/8/23 E7Y-4 Rk
ERZ@mANn (Go/m) 8022. 00 7708. 00 4.07% -11. 68% MR
R EMERRMNS (ET/) 78. 80 79. 02 -0.28% -9.28% XA
et 2024-07 2024-06 74 Rk
SR LGB E (WD 184. 10 161.53 13.97% 14.35% DRA LA MG
SR EAFEHET (M) 173.32 183.12 -5.35% -0.05% SR ITizHEHEE
2024-07 2024-06 E7- 4 Rk
ERFEEEa#HOE () 34. 61 31.32 10. 49% -17. 30% BERE
2024/8/23 2024/8/16 Itk Rt
EREHmESR (M) 59.79 58.26 2. 63% -7.53% WEX R
2024/8/30 2024/8/23 E7Y-4 Rk
ERiEHmmREE (D 0.26 0.09 205. 88% -93. 34% NER IR
R HERATEH, TBRUGEE
0nig 2024/8/30 2024/8/23 E7-4 Rk BiEkiR
[E = H5-F3E % 31288 (FT/ME) 14917. 00 14801. 00 0. 78% -19.33% WEX R
#OM-E4 M-1/8 (FT/mh) 16900. 00 16550. 00 2.11% -9.14% SWEX R
s 2024/8/30 2024/8/23 E7Y-4 Rk
e 5L A 7 AMmIE () 0. 00 0. 00 #D1V/0! WEREIE
2024-07 2024-06 Itk Rt
WEHEOKE (T 20. 00 16. 00 25. 00% 81. 82% BERE
2024/8/30 2024/8/23 E7Y-4 Rk
SEEIETFIE %) 1.40 1. 40 0. 00% -0.71% WERHE
ki O EESR (A 37.33 38.92 -4.09% 8. 55% WEX R
BOWREESR (T 48. 80 48. 40 0. 83% 70. 63% NER IR
2023/11/14 2023/11/13 Itk Rt
R HEE (A 1.20 1.20 0. 00% -40. 18% WEX R
BHBZHE () 1.20 0.37 220. 60% ~7. 47% RELHIE
BHBZE %) 100. 00 31.19 220. 62% 54. 68% RELHIE
=R 2024/8/30 2024/8/23 IfEE IGil-s
LT FIER (%) 69. 30 69.10 0.20 -5. 60 WEX R
heb R () 27.10 27.40 -1.09% 3. 04% NER IR
2024/8/30 2024/8/23 Itk Rt
245 BNERFE (JT/mf) 666. 30 793.90 -16.07% 299. 37% SWEX R
478: RENERE, XECRXS
ERN 2024/8/30 2024/8/23 IfLk IGil-s BuiEkiR
LIRBERIZ NIRRT (T/ A 9.80 9.80 0. 00% 100. 00% WEX IR
ARBERIZM-FHIR (T/2F) 10. 50 10. 50 0. 00% 100. 00% WELHIE
ARBERIZN-EM (T/AF) 11.50 11.50 0. 00% 112. 96% WEL B
XM 2024/8/30 2024/8/23 IfEk IGil-s BuiEkiR
FRLAERZN-T"FR (T/2F) 12. 30 12. 30 0. 00% -5.38% SMEXBHE
—RLAERZN-T"FR (T/2F) 11. 50 11. 50 0. 00% 0. 00% SMEXBHE
FFRLAERIZMN-AAL (T/ ) 10. 50 10. 50 0. 00% -13.93% WEX R
—RiBERRZM-ALL Go/2f) 10. 20 10.10 0. 99% 13.33% KR
s 2024/8/30 2024/8/23 E7Y-4 Rk
36 REEABWYIRER (1) 5119. 00 5227.00 -2.07% —47.31% WEX R
=053 2024/8/30 2024/8/23 E7-4 Rk
E7 HEISRE: I"RUEHHS (F) 26.00 20. 00 30. 00% -3.70% NEL SR

BRRIE: WEE, @A, BTN, RUKRFADR, FEEKTS, FEREILRS, BRSEHE, =EEN, L5M, &%
3, REmEs, AR TAlths. BRI, ANRPC, ESIEEEFHFREIE

1B SWIRIEL Z [EHI R AR B T BAIE 8



‘ E{EilE ESEMEIRE

2. BEAERE

21 % MRENFLEAE, BEFTHFERS| LT

T B RHR AL, BT TEERRTS LT, 8 A 30 HERMNI 19.43 T/
Fr, BEINEETEL 3.09%, [EEL Ltk 14.23%; AR HAZAEIR 124. 28kg, It
+0. 33%, TRSE, AFEBEZEEIFLL+2. 15%, FEE-22. 39%. HIFIT TRERSE
HNIEBEEMK, BFERERIES LT

A% E,8 A 30 H 7ke (FHEMN 8L 487 TT/3k, IFELTBR 1. 81%, RIEL L33k 46. 32%.
TAREAMERIFEN, ZRIBEHFATMEZ LY, XEATEFENIERER

7w R
F2: EHREAREHIE

SEHAHERAR 2024/8/30 2024/8/23 Lk Rk BiEkiz
rig EREMIE (TT/ke) 19. 43 20. 05 -3.09% 14.23% WERHE
REEMNE (Gt/ke) -0.52 -0.20 -160. 00% -62. 50% WEX R
BEAMNE (Jt/ke) 25.03 26. 40 -5.19% 14.82% SNBEHUR
B E7 BEFEE (A% 66.12 64.73 2.15% -22.39% NEL B
FIE (% 25.13 23. 67 1.46 -3.33 WEX R
BEEEER (%) 91.25 91.20 0.05 1.93 NER IR
ERE () 18. 60 18.98 -0.38 -5.97 RELHE
BEERM (T/3k) -20.03 -36. 68 45.39% -1367. 72% NELER
EEHE (kg) 91.75 91. 49 0. 28% 3.93% WEX R
= HEHE (ke) 124.28 123.87 0. 33% 2. 60% NER IR

HAEEE (A%) 2024-07 2024-06 7" 4 [EEE
B 1045. 69 1024. 81 2. 04% 3.94% WEX R

HARGUIRIEESE (k) 8 Aitxl 7 AR Itk Rk
$MEE 1069. 52 1045. 69 2.28% 7.11% WEX B

#E  AREGEE (B 2024-07 2024-06 IfLE Rtk
SRBEREAR 3572.12 3519.80 1.49% 0. 33% WEX R
90kg LA ERFEF=HEE (%) 35.35 35.28 0. 20% -1, 42% NER IR

5! 2024-07 2024-06 Itk Rt
Tkias=2 (A 2650. 00 2561. 00 3.50% —4. 40% AR T Hhe
BEAER~E (T 2484. 00 2392.00 3. 80% -4. 00% AR THhE
BRERAERMNE (Jt/ke) 3.37 3.39 -0. 70% -8. 40% AR T hs

7 AL 6 AL 5 AfLE 4 A3fEE
BERERHE 5.33% 5.25% 2. 43% -5. 94% WEREIE

hiAEiR 2024/8/30 2024/8/23 E7-4 Rk
g Tkg {FIEINES (JT/ke) 478. 33 487.14 -1.81% 46.32% WEX R
=27 JEFREE 8.30 8.58 -3.26% 43. 35% WEREIR
BgaFME T/ 745.08 846. 48 -11.98% 1876. 34% WEXEIE
SNMIFIEFIE (T/sk 490. 26 615.94 -20. 40% 349. 38% WEREIE

BE MEFREE 2024-07 2024-06 Itk Rt
$REE 507. 45 497. 59 1.98% WEREIE

ant 7 B¥LE 6 A%t 5 Biftk 4 BEftE
FRRHEE 2. 30% 0. 99% 5.96% 0.01% WEX R

KHAtetR 2024/8/30 2024/8/23 Iftk IGil-s
g ZnREEBENE Gt/ 1740. 00 1737. 62 0. 14% 13.90% WEL B
EIAEENE (T/FR) 13.86 14.54 -4. 68% 14. 83% WEX R
=F 15kg (FIEHEEF (GT/3k) 218.55 219.58 -0. 47% 593.12% EIEFR

H RriadR 2024-07 2024-06 74 Rk
BeFp iR (%) 81. 71 81.27 0.44 7.01 RELHIE
FEREEE (%) 92.99 92.79 0.20 2.99 WEX IR
EHRFH O 11.34 11.34 0. 00% 1.98% WEX R
HIKER AR ERETAE (T 10. 54 10. 89 -3.23% 2.23% WELHIE

FE RESEEE BR 2024-07 2024-06 IRtk fELe

1B SWIRIEL Z [EHI R AR B T BAIE 9



EfIE=

P SESRIRS
GUOSEN SECURITIES
$REE 511.16 505.57 1.11% -2.36% NERER
Rl A+ ER 4041. 00 4038. 00 0.07% -5.39% Rl R AT ER
oL 7 Bk 6 A¥fLL 5 AL 4 AL
BERHHE 1.82% -0.07% 0.11% 2.02% SREX B

FRPRIR: NEHUE, AEEE, FIRMR, ANTLs, EEERSFMRmEE

E1: AEAEMBEHEHNIRE TR (T/F5%) E2: KEEPFREMNERLETER Gr/F5%)
— B£A: §I=%: BN FE (B)
— R, RSN sE (B) —_— R Sk ETke: MENTFEY: EEMN: R E (B
- 7o SkErke: MENFES: B0 FE A
‘0 2,500
o0 2,000
20 1,500
1,000 4
Lo 500 +
Ol T T T T T T T T T T T T T T T T T T T T T T T T T 1 0 T T T T T T T T T T T T T
25555535555555555555595555 § 88§38 § 88§88 84§ 9
8825958886882 055833858 Bl g el 0 8 g0 K oEnE & o s o
NNANANNNNANNNNANNNNNNNNNAN 2 S 9 2 o e 9 99999 8

FRRIR: SNEAEURE, ERIESEFMRATEE FRRIR: MEEIE, EREIESSFNRTEE

E3: AL EME, BEEEENTK ke) El4: 50kg ZUR&BENEERKS (FT/K)

o wes s i R SRS EkESOke: HAREAL: B hE (D)
135
130 \/&——\ 6,000 -
125 | 5,000 -
120 4,000 4
115 3,000 -
110 T T T T T T T T T T T T 21000_
° ) ) ) o \b \‘O \‘O \‘O A \‘o )
"b\\\ "b\w\ “b\(b\ fb\"\ %\o’\ o ot o G W& WO \'\W\ 1,000+
LN S S S S S G N S N R R A
DA S S S SR S SR
M S 04
BRERIR: NEKE, EEIESEFARmER BRERIR: WEERIE, EEIESE SRR
Es5: AEREIABREEN LD 5 Eo6: MK EHEMBIEEARE (JT/ke)
— KR M el ¥ E (&)
. B=E. 4 (B) K HAFAESL: BN hE (8
25 -
250,000 20
200,000 5
150,000 10
100,000 h
50,000 51
0 T T T T T T T T T T 0 T T T T T T T T T T
Q/\ Q/\ A Q/\ A Q/\ A Q/\ A Q/\ QQ QQ QQ QQ QQ 'QQ 'QQ QQ QQ QQ QQ 'ch 'ch 'ch 'ch
NN SN A N AN KNV PN PN PNV PN PN SN P
Ui G T | N | KK 3T 38 38 3 P @ P P P P
PSP ST S S S N R S S S i S S S

FRRIR: SNEAEURE, ERIESEFRTEEE

FRRIR: MEEEE, ESIESESFRTEE

B BFEIER Z IFHIEFZ AR RT THT B &



= S
‘ %s{m Slﬁlﬁ SRR
E7: KEGRERFIILLRLHEE, REETFEE %W Es8: R EMIHIBEERE (Jt/ke)
FRERINE: WA RE (HD
2024 2023 2022 2021 2020 0.4+
0.2 -
0.0 . "’“\ . .
202288-03 20, \WE 2023-08-03  2024-02-03 J 2024-08-03
(0.2) 4
(0.4)
¢ OB DG B @B D i
\Q"o W@b (b@b ‘;@b o?’b g)‘o /\Q"o %@b q@‘o \Q@‘o \\@b \W@‘o (0:8)-

(1.0)-

FRPBRIR: WEHUE, EEEREFMREE

FRPRIR: MBI, EEEREFMREE

2.289%: ARAHKEREARNE, PRABFEBRSHER

2024 £ 8 H 30 H, EEMNE3.27 t/3, IFEETE 4. 1%, [EJEE L33 50. 00%; EIE
QHARE, JSHAMGEME
TREEERAMEZE O, NIRIENE, REEEMEBNEEARE; EBRERAHER
BEZERiG, THKIBFRELF, MSFUITHERE SRS, FERE, HAEMRKBRELR
EAGEEHTL, ERMTHREGEMITIEIR, BNOEMKE, ABsS6E

4% 7.38 ST/ 5, FRELTEK 1. 34%, [EJELTEX 10. 44%,

B Q3 ilkE EEE.
#3: BPRBEAEHIELR
BRR 2024/8/30 2024/8/23 IRtk EEE BuiEkiR
MEMNE (T/H0 2.02 2.03 -0. 49% 66.94% WEREIE
BEMNE T/ 3.27 3. 41 -4.11% 50. 00% WEX IR
EBMNIE (FT/ke) 7.38 7.48 -1.34% -10. 44% WEX R
NEIREENM-WE (t/ke) 8. 65 8.71 -0. 74% -15. 62% REL B
NEIREEN-FRAL (T/ke) 9. 60 9.75 -1.62% -13. 68% WEXEHE
HEE (B 5348.19 5156. 98 3.71% 0.17% WEX R
FRIEFE T/ 0.23 0.58 -60. 34% 115. 65% [ RIEIEE
BEFIE (%) 78.91 76.28 2.63 -4.09 NER IR
HmERE (%) 88. 74 89. 67 -0.93 4.91 WEX R
2024-07 2024-06 73> 4 EkE
ARBERNTE (FT/ke) 3.55 3.57 -0. 70% -8. 40% AR T hE
RER 2024/8/4 2024/7/28 IREL G4
EFRERERE (BB 2103. 59 2103. 34 0.01% -5.61% hEEH e
BEEXBREE (AB) 1656. 07 1623. 85 1.98% 5.78% FEBERLHS
2024/8/4 2024/7/28 E7Y- 4 EkE
RBRIBEHE (BE) 147. 35 177. 44 -16. 96% 38.96% FEERhS
RERBEMNE (T/B) 54.37 47.30 14. 95% -8.19% hEER S
AR 2024/8/4 2024/7/28 E7Y-4 EkE
EEEREE (BB 132.14 131.09 0. 80% 18.91% FEERhS
REEREE (BB 79.32 78.13 1.51% 26. 68% FEERhS
2024-07 2024-06 73> 4 EkE
SIMEEEEHRRE (FE) 8.70 7.90 10. 13% -30. 40% SWEX R

FRIRIR: WEREEE, BTN, PEERILHS, EEESRLFMREE

B BFEIER Z IFHIEFZ AR RT THT B &



&Y EEIiH ESHTRS

m9: BIAIBEMAIER (EEE) E10: EFABREBRIBHR (EFEE)
16D - EFEARMBEEE (BB EEQLBRMBEEE  (FE)
140 | —_— REERMEEEE (FR) 2500 —_—EENERMEEEE (FE)
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FRER: PEERLIhsglss, BEESSFHRAEE  FRER: PEERhsglss, BEESSFHRAERE

E11: BERBRXBREENIESHES El12: BPRGERASEHEENESHES
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—— RERBHEEEE GMEER) —_— G EHEE (FR) —amAsEnig /R
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ERER: fEERLhsglss, BEESSFHRAEE  FRER: PEERhsglss, BEESSFHRAERE

B FEIEX Z IFHI BT AR BRI T B E i



EfIE=

GUOSEN SECURITIES

4

WEHFHRMRE

2.3 : HBURIKE, BRKEDHE

SENEEHIE, SHFRBMNIE8 B30 HA5.23 7o/, IFEL K 1.55%, EEE TR
13.12%. FEHASRE, J|ICIEAEFART(BHAUIFIRES, itHEE5RE. Pk
E, BOHMAKERSMEERAGESHEBESRH, BF N EEREENMRERIT,

4 BPRBEKREHILE

BB 2024/6/16 2024/6/9 IREL 54 BRI
ARAEBEN GT/Am) 16. 61 16. 61 -0. 02% 5.90%  EZHIHE
ARAESEN T/ 2.46 2.46 -0. 14% 22.35% FEBERLHS
mmHBHEE (A3 3023. 91 3035. 87 -0. 39% -4.29% hEFER S

REHE 2024/6/16 2024/6/9 IFLE Ek
EERBRERE (B 1334. 11 1332. 59 0.11% 0. 15% FEBERLHS
EEXEREE (A 813. 84 818.53 -0.57% -6. 26% FEBERLHS
REBREBWENE (T/B) 9.19 8.91 3.08% -5. 62% hEERHS

AR 2024/6/16 2024/6/9 IFLE Ek
EEEAREE (BB 151. 06 149. 96 0.73% 3.97% FEBERLHS
EEEREE (BB 114. 46 114.50 -0. 04% -3.98% FEERL TS

FRPRIR: FHWN, FEERNS, EEEREFNRAEE

E13: RPRIBARBERE (E+EH)

E14: APABRGRGEE (EF+EE)

EFERMEERZE ()
EEHEAMNLEREE (B)

2,000,000
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1,000,000
500,000 |
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Exk B EEE E BB B B E K
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T o BEEE x E T E S B =
B ©® O® O® O O - - O & o O =
- - - - & § &4 &N &N &N o o
O O O O 6 O O O O O o o O
A & 0 0 & & & & dd 8 «Q

EEXBRMBEREE (B
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2,000,000
0,000,000
8,000,000
6,000,000 | T T T T T T T T T T T

& 40 & 0 3 A s G S G s G
\%\\\ ,\fb(\\ < Cb\\\ @Q\ Q\r\\ Q<\\ q;\\\\ (~L\<\\ ({)/\\\ (ﬂ;\\ q,'b\\\ ("/{b(\\
A S S A S S S

FRRIE: PEERIhSSLS S, EREESSFHRAERE

E15: RPRBRGREGHENIRT S HE

FRRIE: PEERIhsSLS S, BEESSFHRITERE

Ee: BFRCH RREGHENESHEEHR

— REREBHEN CU/E)

cEFRREGHEIN (T/R)
BRAECHER (BFE+ARHEEYIMER) (BAR)

6 46
5 41
4 36
3 31
2 26
1 21
0 T T T T T T T T T T T T 1 6
N ’\Q’ \Q’ '\Q’ N '\Q’ N '\Q’ N ’\Q’ N '\Q’
%‘& %‘& 0\'& 0\‘& Qr& Q'& \r& \'& W‘& 'Lr& '5‘& ‘b‘&
N N N B R D N\ 22
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FRRIR: pEERISEI SR, BERIESEFMRAER

ERERIR: PEERLaEl SR, BIEESEFMERER

B BFEIER Z IFHIEFZ AR RT THT B &



&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

2.478%: AHNMBRAES, FHBRBEANKX
FEBEMBIFELEFA, TIBLNBNTEH. 8 A 30 H, BEE~XMN1% 4. 85

JT/Fr, REEREX 2. 81%, [EEE L3k 15. 20%. FGHAKE, 1

FHE, SEEEEYE,

AREERGHZ S IRELIE AN 2. 82%, FELREL 0. 06%. EKAHE, AEHEXEEIR
Eb3Ehn 9. 01%, R 4.15%, KEA% RS SREBABERE S HIALEFTE,

+11. 38%,

hHIRE, REBERNENNX, HuIESRKEBREBHEZRLEM, BEMN

BEELE SR

&®5: WEREKXERIELCD

i *H ol 5| IRtk IGil-s BiEKIE
FERNE (/O 4.85 4.99 -2.81% 15. 20% WEXEIE
FHEME T/ 4.74 4.84 -2.07% 11.79% EX B

BRI 2023/9/3 2023/8/27 AL Rt
EFREREBEFE (FE) 1282.77 1283.33 -0. 04% 6. 94% slss

*B ol 5] Iftk G4
AL HEE (AR) 49.95 48.58 2.82% 0. 06% MBI
EIRBHE (K) 516.00 516.00 0. 00% -3. 55% WELHIE

&K =B ol 5] 73 4 G4
tRTFEEE (F) 85. 00 78.00 8.97% -3.41% WELHIE
I"Z&HiaEESE (F) 454. 00 525. 00 -13.52% 33.14% WEREIE
HXHE (M) 7659. 71 7026. 62 9.01% —4.15% WEXHIE

E® *H A 73> 4 Rk
EETT (R 1.08 1.08 0. 00% 107. 69% WEREIE
RIBIT (R 1.37 1.23 11. 38% 44.21% NELER

FrEAEA *H A 73> 4 Rk
EBFERA (Ft/HD 133.54 132. 62 0. 69% -19.86% WELHIE
EBFEFE (r/HD 66. 46 68.50 -2.98% 13. 80% WEX R

2024-07 2024-06 ftk [t
EBEIER & RN (TT/ke) 3.13 3.14 -0. 30% -9. 40% AR T ths

FRLRIR: WEEE, Slos, BEESSFNRAER

E17: BENMZEARZWE (JT/ke)

E18: AEEGF A ALY

Ay @m

FERELRD (GT/R

— 0 FEX: B hE ()

O=_NWPrOO N

T T T T T T T T T T T T
F F PP P> PP P> > P
 F PP @ %Qb Ngb
G40 QY
PR P

B BARERA () —— B0 SAREEF (A)
200
180
140
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100
80 |
60 |
40 |
20
0 T v T T T T
@0) s &> N N S N N
& L & v
N N’ )/ O/
B~ - S G LA -l

FRRIR: SNEAEURE, ERIESESFRTEEE

FRRIR: MEEE, ERIESEFRTEEE

B BFEIER Z IFHIEFZ AR RT THT B &
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

EN19: R B REBFEZERAEN E20: AREEKBHEIFLIEmM (AR
20174 20184F 20194F 20204F
20214 20224F  emm— 20234 — R A RE (AD
1500 — RS AR FE (A

70 550
60 540
1000 50 530

500 | 0

34
37
2022-04-15
2022-06-15
2022-08-15 -
2022-10-15
2022-12-15 1
2023-02-15
2023-04-15
2023-06-15
2023-08-15
2023-10-15
2023-12-15
2024-02-15
2024-04-15
2024-06-15 -

31
40
43
46
49
52

ERBRIR: FEERIheSISS, BEIESZSFMTHAEE  BRkR: REEUE, BEESEFMamEs
(AT EFSEILED

E21: AEBEFHXEEIFLIEM (D E22: AEBERBIATHEFERL EFH
—_— £ EETAXRE: E (B
—_—: FHEX: #EE (A — I RIEMTY: EETAXRE: hE (A
10,000 3 2.5
8,000 3 2
6,000 5
4,000 1.5
2,000 2
0+ T T T T T T T T T T T T 1
D DD DDDDD DD DD 1 0.5
OF 4O (OF O OF (O D% OF <D 0™ .OF . O .
NI IENIR\ U  RNNIRENR R N a 0 +4—r—"r—r—yav—-"aT"r—"-"————a—0
U R R R R R B R R R
PR R P PR IR LA A A AR A AN AN AN A AN AN A
ISR IENAE N AN A A\ BN AN AN N
AL L O N B, S S o
DR S S S S S S Sl S S S S
BRI NEEEE, EEIESE KRR BRI WEEUE, EEIESE KRR

2.5 KE: EA#E R, PHE&E LITRE

2024 £ 8 B 30 H, EIAXEIEMN 9 4392 JT/ME, B EFIFLLTER 0. 41%, Bk
H—FXEMITES~, MEEREOXRSREBERATE, ERREHRIEE])

=]
R

hHIRE, SRS HATIERIIES, #E USDA XThEh 8 AMHERE, 24/25F
FEERSHELER 23/24 SFERBHRIRFEN 4. 01%, HEH 29. 33%IEKE 33. 34%. ARKFEEH
ELwE, BMEAEE~EERRHY, ERXEMEHENRIOHRER.

2024 £ 8 B 30 H, EINEHAIENJ9 3052 JT/ME, % EREIFEL Liik 3. 60%. & ZE
8 A 30 HiARtll FEF REEREL BN 0. 26%, Kk KA E, AR HEENEK
BIH, itEmELETEES.

B BFEIER Z IFHIEFZ AR RT THT B & 1!



‘ EfESitFH SR E
GUOSEN SECURITIES
F6: KB, GSHEAEHIELRS
g 2024/8/30 2024/8/23 E7Y-4 Rk BiEkiR
MR (Fr/mh) 4391.58 4409. 47 -0. 41% -11. 56% LEM
g 2024/8/23 2024/8/16 73 4 [ELE
RE 18 INAKEMRE (%) 67.00 68. 00 -1.00 7.00 EERWER
#0 2024/8/30 2024/8/23 E7Y-4 [LE
AR#FEOXZEEE (M) 201.50 172.25 16.98% -11. 43% WEX R
ER 2024/8/30 2024/8/23 E7Y-4 [LE
RKEEEE (AMD 180. 84 181.54 -0. 39% -0. 64% MR
REEEFIE % 61.00 61.00 0.00 -0.16 WEX R
KEE#EFGE (/i) -267.30 -290. 10 7.86% -132. 24% LH M
Bl 2024/8/23 2024/8/16 73> 4 FEtE
BOEERE (A 900. 53 870. 38 3. 46% 39.90% WEX R
I ER (D 658.73 643.15 2. 42% 34. 89% SWEXEIE
g5 2024/8/30 2024/8/23 73> 4 FEEE
e (T/mED 3052. 00 2946. 00 3. 60% -39. 28% NER IR
Heh 2024/8/23 2024/8/16 7N 4 [EEE
AAFE (M) 143. 42 140. 08 2.38% 5. 69% NER IR
ER 2024/8/30 2024/8/23 E7Y-4 [t
IEEHERZE (M) 196. 22 106. 25 84. 68% 335. 08% WEX R
IEtHRRE (M) 125. 21 120. 00 4.34% 4. 65% WEX R
EfE 2024/8/30 2024/8/23 E7Y-4 [LE
AR EFERE (KD 7. 61 7.59 0. 26% -18. 00% WEX R
EEER (Am) 139. 46 137.95 1.09% 109. 65% SWEXEHE

FRPRIR: WEEIE, CHW, £84, EREIESEFMRAmAEE

E23: ERAEHMEMERARSERS T/

E24: XKEEPREASIRENFHERENE (5 /ERE)

MEMN KB XM (FT/m)

BASSI B IN GELR) :CBOTAE

8. 000 2,000
6,000 1,500
4,000
2,000 1, 000

T T T T T T T T T T T T T T T T T 500

N N N N N N ™~ N N N N N N ~N N N ™~

PR Tl T Tl T T S (A i TN Tl ol ol

?TTIPITIIPITIIIRTT? R A R,

EEEE DS Da s oS R e g g P gD S g o

SIRI]IRILI]LR]IRRLIRILRLIRR %,e'” b,& «,& %,& q,& Q,& \,& W,& (b,& w&

'LQ\ N N 'LQ\ N (&W WQ'L 'LQ(L WQ'L v
BRERIR: Wind, EfRIEHEFMRAERE BRIEIE: Wind, EEIEEEZFHRMER
®7: kKIS HFFER
2023/24 2023/24 2024/25 2024/25
2021/22 2022/23

B / / 7 AT (8 AFH) (7 AT (8 BFfE)
BER 98. 64 92.57 100. 61 100. 66 111.25 112. 36
FFE 360. 45 378.50 395. 41 395.12 421.85 428.73
prigm| 154. 47 167.82 172.86 176.93 176. 40 177.28
EiE=E 316. 51 315. 41 329.18 329. 65 345. 68 346. 58
BEAE 366. 03 366. 47 382.50 383.05 401.54 402. 84
HOs 154. 43 171.76 175.13 177.30 180. 20 181.22
HRER 93.09 100. 66 111.25 112.36 127.76 134. 30
EEHEE 25. 43% 27. 47% 29. 08% 29. 33% 31.82% 33.34%
BRIKIE: USDA, EfFIEREFMsEEEE

B BFEIER Z IFHIEFZ AR RT THT B &



EfIE=

> oo
‘, GUOSEN SECURITIES Eﬁﬁﬁ%?ﬁ%
*8: ARSI RFTEHR (FEFR)
2024/25 ; = N = = =
AR HA¥ER = #0O EREEE HARERE Ho=E HAXRER
£k 7 B 111.25 421.85 176. 4 345. 68 401. 54 180. 2 127.76
8 Bl 112. 36 428.73 177.28 346. 58 402. 84 181.22 134.3
E3E| 7 B 9.4 120.7 0. 41 66 68.99 49. 67 11.85
8 B 9.39 124.9 0.41 66 69.1 50. 35 15.25
PrTREE 7 By 24.85 51 5.5 40 47.6 5.5 28.25
8 Bl 24.35 51 5.5 40 47.6 4.5 28.75
B 7 Bm 29.72 169 0.15 54 58. 1 105 35.77
8 B 27.82 169 0.15 54 58.1 105 33.87
B 7 B 0.26 0.16 6.7 6.65 6.71 0 0. 41
8 Bl 0.26 0.16 6.7 6.65 6.71 0 0. 41
FE 7 B 39.38 20.7 109 103 126.8 0.1 42.18
8 Bl 42.88 20.7 109 103 126.8 0.1 45. 68
FRER 27 E+E[E 7 B 1.36 3.05 14.3 15.2 17.02 0.3 1.39
8 B 1.36 2.98 14.6 15.2 17.02 0.3 1. 61

BIRIRIR: USDA, EfSIESEFIoTFREEIE

2.6 EXK: FRXSHE, KBPZERE

2024 £ 8 A 30 HEIR R ARINLEM 2342 jT/mk, ¥ _EREEHA Lk 0. 26%, BREFE
HATPE 20. 29%. MFRKRMIKRE, ARIEMAERRME—R, EFREIFLEFE,
[EILE1&in 0. 10%. FHIRE, AT EMHEOFERA, TtRRERFOEFE
B, BEERISFERFEAELERIREE, BRERMEUEEIEEEIT.

#9: EAREXBEERELS

nig 2024/8/30 2024/8/23 IfEk IGil-s BuiEkiR
RN T/ 2342. 00 2336. 00 0. 26% -20. 29% SREL SR
#E 2024/8/23 2024/8/16 IfEE [ELE
FBEOER (A 220. 00 240. 00 -8.33% 41.94% [E17E 7 £ 7t
AAAOESR (AM) 26.50 35.50 -25. 35% 15.22% FEIRE R
2024/8/30 2024/8/23 E7Y-4 Rk
ARV EFERE (X) 29. 04 29.01 0.10% -1.22% WEREIR
FEMIAeNFTER (%) 59.26 64. 69 -8. 39% 6.12% SNEEHIE
FEMItlESFE (A 286. 80 317.20 -9.58% 27. 64% SMEEHIE
RIMIaeNEREE A 116.77 118.23 -1.23% 8. 39% NEEEURE
FRERIR: NEEHIE, EEIESEFARmER
E25: ERERIMEMN o/ IEEAE % 1RES E26: ITHAE PR E RSB N EL RS
—_—RNRERN . B BN hE (B HASSTE AN (E4E) : CBOTRE
3,500 - 2,000
3000 -
ZYSOO-MW\- 1,500
2.000 -
1,500 1, 000
1,000
500 - 500
0 T T T T T T T T T T T T
0 T T : ; : ; 5 5 T T T T
NGRMGRNGRNIRNGENIRNGEIN GGG
%’Q\ %’6\ q'd\ o> Q’Q\ Q’Q/\ \'Q\ WO "L'Q\ 'VQ/\ %’Q\ %’Q« v’d\ w’g} w’& w’& w’g} '»’Q% w’qb w’& w’& & o ¥
N Q\ Q\ Q\ qu qu qu Q(L Q(L (9/ qu (9/ qu N Q N Q N N PN N S N
P P P PP PP PP PP (9\% S (&o Q8 r@\q W&e W&\ (@,@ 'LQ% WQ,LD(

FRIRIR: AR, ESIESE ST AEE

FRIRIR: Wind, EfSIESFEFMRAERE

B BFEIER Z IFHIEFZ AR RT THT B &



EfIE=

> =g
‘ GUOSEN SECURITIES Eﬁﬁﬁ%?ﬁ%
#10: EEKERBFREE
2023/24 2023/24 2024/25 2024/25
BT 2621/22 2022/23 7 AT (8 AT 7 BT (8 AFth)
HIVEETE 292.94 313.74 302.33 302. 82 309.13 308. 52
PR 1216.13 1159. 74 1225. 45 1223. 81 1224.79 1219. 82
#0O 184. 43 173.39 188. 35 188. 29 186. 51 185. 85
ARERE 743.28 734.6 762.23 765 774.75 772.8
BERE 1198. 29 1170. 66 1218. 66 1218. 11 1222. 28 1218.17
HO8 206. 39 180. 24 200. 95 200. 59 191. 81 191. 47
HRER 310. 79 302. 82 309.13 308. 52 311. 64 310.17
EESEEE 25.94% 25.87% 25. 37% 25. 33% 25.50% 25. 46%
ZRERIR: USDA, ERIEHEFMTEIE
=11 PEEREFREE
2023/24 2023/24 2024/25 2024/25
A7 202/22 2022/23 7 A (8 AFH) 7 BE) (8 BFtk)
HIVEETE 205.7 209. 14 206. 04 206. 04 210.86 210.86
FE 272.55 277.2 288. 84 288. 84 292 292
O 21.88 18.71 23 23 23 23
FREER 209 218 225 225 231 231
BEAE 291 299 307 307 313 313
HO8 0 0. 01 0.02 0.02 0.02 0.02
HIKEET 209. 14 206. 04 210. 86 210. 86 212.84 212.84
EESEEE 71.87% 68.91% 68. 68% 68. 68% 68. 00% 68. 00%

BIRIRIR: USDA, EfSIEZEFINFTEEE

2.7 B¥E:

RAEEREESD, PRAXESARXS

2024 %£ 8 B 30 H, A AT M A 6270 jT/M, 5 £ B IR £tk 1. 13%,
i RBATEIL 52N J9 6040 JT/ME, - FEREAIAEL L3k 0. 33%.
BAFELHEHNRENREE, EHMEOFDEREE, #OERIEEMITE
FiEEEMNFEN . THIRE, JLHERNENE. REEXFIEMIHDIR~E1EE,

BN it—EKIE.

#12: BEEAEHELE

GHIRE, B/

g 2024/8/30 2024/8/23 Lk Ek YKz
I'AET-IEN (Jr/mm) 6270. 00 6200. 00 1.13% -15. 50% WEXHIHE
= ERE-IEN (T/ME) 6040. 00 6020. 00 0. 33% -15.52% WELHIE
B AE-E /MO A 6628. 00 6074. 00 9.12% -18.72% SREE SR
= E-EC /M O R A 6981. 00 6417. 00 8.79% -19.98% WEXHIHE
Bf-E&sM O FE -243. 00 265. 00 -191. 70% 77.08% WEXHIHE
=E-ERE/MEOFE -596. 00 -79.00 -654. 43% 36. 77% WELHIE

®E 2024-07 2024-06 IfEE EEE
HEEE () 0. 00 0.00 =RAEM
PEHE (M) 86. 80 79. 06 9.79% 73. 60% =RETEN
HEFERERE (A 171.18 257.98 -33. 65% 7. 66% ZraTEN

2024-07 2024-06 7N Ek
EHOE () 42.00 3.00 1300. 00% 281.82% BERE

ERIRIR: REHUR, =N, BXEE, BEEFSFMRmEE

2.8 /B REMaEHRE, NRKEBAEN
8 A30 B, 20 SHRIE LG HLEH A 13025 7T/, FREE 3K 1. 68%, EIEE 3K 31. 37%;

I T #5:

7

RIeR TN A 15350 JT/MfE, IREE i3k 4. 07%, [BIEE Litk 28. 99%. 32HAKE,

B BFEIER Z IFHIEFZ AR RT THT B &

1t



EfIE=

GUOSEN SECURITIES

4

WEHFHRMRE

E RS =X EREFEIRFRE . BERILE), HEEHRE, BMEIMERER
EliE. ERLWBFLREA, ERIMNERTTRSmE. DHRE, X%
BRHEFEAERE. NMRFERBEAEBRT R~ 2 NFERIMRERE

KYEFFELTF .
#13: BREXEBEIFELR
iz 2024/8/30 2024/8/23 IFLE Rt BiEkiR
20487 : B3I (JT/mh) 13025. 00 12810. 00 1. 68% 31.37% E i
AR TN £E 14750. 00 14750. 00 0. 00% 35.32% MR AL
W : &3 FOBY (Fék/ke) 58.30 57.00 2.28% 43.77% PEAX AL
WRT #B% - SR TN (FT/M) 15350. 00 14750. 00 4.07% 28.99% [E3T =]
s 2024-07 2024-06 7" 4 IGil-s
KRG8 hE (Amk) 10. 08 10. 32 -2.33% -4. 45% ANRPC
RRGR-7=2: =E (M) 44.02 40. 21 9. 48% -0.52% ANRPC
RRGIR-=2 ENf8 (A 20. 85 20. 38 2.31% -5.10% ANRPC
RABK-#HOE (M) 38.86 33.71 15.28% -21. 62% ANRPC
EfR 2024/8/23 2024/8/16
RARGEK-FERF 55 (Am) 46. 01 47.00 -2.11% -47.89% BIEIRE R
RKAGKR-TRASERE (FMH) 120. 51 121.76 -1.03% -23. 68% MR AL
&K 2024-07 2024-06 Itk Gl
KRG -HEE (M) 61.00 62.06 -1.71% 3.94% ANRPC
2024-07 2024-06 7" 4 IGil-s
W E (A5 5669. 00 5695. 00 -0. 46% 3. 05% B9 I & 7
X E (A5 1191. 00 1183. 00 0. 68% -5. 40% EITEIR &t
2024/8/30 2024/8/23 E7-4 Lt
SWMBFITE %) 58. 85 58. 31 0.54 -5.92 BEAl%A
EWMPFITE (B 61.00 62.06 -0.03 6.76 [E17% I & 7
2024-07 2024-06 IFLE Gl
FAZEHE (AH) 199. 40 221.50 -9.98% -5.05% HEREIIHS
BREHE (A 26. 80 33.70 -20. 47% -6.62% HEREIIHS

FRPRIR: B, RENER, BRGHE, FERFEIIMS,

E27: EA 20 SHRIRINMRIEIIBAT RS (FT/Rh)

EfSIEs 25

E28: EAIRT ERNMEIEAES WE (GT/mE)

FAL: TSR20: wWigfh: L. EiGERREEIR (H)

20,000+

T #8%: BR9000: TiiAff: EFZRMX (H)

o0 -W
10,000 -

5,000 -

0

T T T T
2022-04-13 2022-10-13 2023-04-13 2023-10-13 2024-04-13

FRRIR: SNEKEURE, ERIESEFREE

2.9 4@ |WKABME, FHAXEXRS

FRRIR: MEKEIE, EEESFEFARmEE

8 A 30 BxHEimE RN A 8258 JT/M, B EFEIEHATAEL £33k 1. 95%. #RHE MPOB
BRER, 7 BERELFNEMAZEIALIEM 13. 97%, FIECIEGM 14. 35%; EFR

B BFEIER Z IFHIEFZ AR RT THT B &

1¢



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

e 5. 35%, [EILLEZD 0.05%. fGHAKRE, BINEKELF, SiRE~AEEMNRF
texEE, MEIRZ THEE KRS, RPTTHNERRZRS. TH#%E, Z
2023 FTHEFLREENRT, SFEFEAIFERTIRE, FERXERREENRER

AR EXE.
F4: IFHREAERIELS
0nig 2024/8/30 2024/8/23 E7-4 Rk BiEkiR
ERHN (Go/m) 8258. 00 8100. 00 1. 95% 4.23% ML EIE
HORAKMN (/i) 8619. 00 8575. 00 0.51% 12.99% WEX R
2024/8/30 2024/8/23 E7-4 Lt
ERZ AN (Go/mm) 8022. 00 7708. 00 4.07% -11. 68% ML EIE
R E AR NAS (ET/8) 78. 80 79.02 -0. 28% -9.28% XA
#E 2024-07 2024-06 IfEk IGil-s
Ok AEFEEAE (A 184.10 161.53 13.97% 14.35% DRFETIFAEHR
SR AL AREHETF (AR 173.32 183.12 -5. 35% -0.05% D3R LAFHEHE
2024-07 2024-06 Iftk IGil-s
ERiEidnEOE (A 34. 61 31.32 10. 49% -17. 30% BERE
2024/8/23 2024/8/16 E7Y-4 Lt
ERFHEHEST (M) 59.79 58.26 2. 63% -7.53% WEX R
2024/8/30 2024/8/23 Iftk IGil-s
ERiFHEEKZE (A 0.26 0.09 205. 88% -93. 34% NER IR

FRISRIR: REXBURE, RGN, DSRAETLREHGE, BXEE, BEEREFARAER

2.10 ik HEBAITH, FREFEE

ERAR KM, FEERME. 8 A 30 H, E~MH-#5E1% 31288 MK 14917
jT/ME, IREE L3k 0.78%, [EIEETEK 19.33%; #OM#E-3E4#8 M-1/8 {148 16900
JT/ME, EREE B3k 2. 1%, FIELTEK 9. 14%, SEHIRE, TiHSHYFI. FiEdxkE,
HEMwEE LR N MK . REHE, BAREEFE~XEEF~MH, 17
N EITEBMBKRIBIRLE

F15: IMEERNEHRIELR

0nig 2024/8/30 2024/8/23 E7Y-4 Rk BiEkiR
[E =5 -Fh3E45 31288 (JT/mh) 14917. 00 14801. 00 0. 78% -19.33% WEX R
HOH-ER M-1/8 (FT/M) 16900. 00 16550. 00 2.11% -9.14% WEX R
s 2024/8/30 2024/8/23 #FLE FEEE
E&E&ﬁ: (L E7 AMIE (B 0.00 0.00 B E
2024-07 2024-06 74 Rk
twiEHEOH=E () 20. 00 16. 00 25. 00% 81.82% BXRE
2024/8/30 2024/8/23 E7-4 Lt
EEFLIEFIR %) 1.40 1.40 0. 00% -0.71% MBI
OB EESR (D 37.33 38.92 -4.09% 8. 55% WEX IR
BOREESR (M) 48. 80 48. 40 0. 83% 70. 63% WEX R
2023/11/14 2023/11/13 E7-4 Lt
ikt =E () 1.20 1.20 0. 00% -40. 18% WEX R
RERZH=E (A 1.20 0.37 220. 60% -7.47% WEX R
BERZE (%) 100. 00 31.19 220. 62% 54. 68% MELEIR
=) g 2024/8/30 2024/8/23 E7Y-4 Lt
G FILE (%) 69. 30 69.10 0.20 -5. 60 WEX IR
e R (M) 27.10 27.40 -1.09% 3. 04% WEX R
2024/8/30 2024/8/23 E7-4 Lt
Lh2b [ BNERRFE (FT/md) 666. 30 793.90 -16.07% 299. 37% SWEX R

FRPRIR: WEHIE, BXEE, BEESSFMRmERE

B BFEIER Z IFHIEFZ AR RT THT B & 2(



&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

2.11 407K .

REMBERE, XEFRXS

KBALIEMEHEREE, I &H/IFRAERRIZ N 557 12.30/10. 50 JT/F 5%,
BIERELEE, BHEWNLEE; ME&/ATE—RIFTRIZMN S HIH 11.50/10. 10
/F 5%, BIEIFLEIFE, FEIFLE+0.99%, 2023 A4 XX IFREER K, &

MEFRA, MERESM. RER™T, AFFEBAHEEST
BENNRSS, SHEDAENMBEAETRES, PHXEREHRFRRE.

F6: IREREHIELE

y =<

imENER

ERNE 2024/8/30 2024/8/23 IfLE Gil-A BAEKIE
ARBERIZN-MH (T/ 2 9.80 9.80 0. 00% 100. 00% WEX R
ARBERIZM-FHIR (T/AF) 10. 50 10. 50 0. 00% 100. 00% WELHIE
HRBERZN-EL T/ 11.50 11.50 0. 00% 112. 96% WEX R

WM 2024/8/30 2024/8/23 IfEk IGil-s BuiEkiR
PBRAERZN-TFR (T/AF) 12. 30 12. 30 0. 00% -5. 38% SREX HUIE
—RLAERZN-T"FR (T/2F) 11. 50 11. 50 0. 00% 0. 00% SMEXBHE
FFRLAERIZMN-AAL (T/ ) 10. 50 10. 50 0. 00% -13.93% WEX R
— RN (T/ A 10. 20 10.10 0. 99% 13. 33% SEX BHE

s 2024/8/30 2024/8/23 E7-4 Rk
36 XA WYIRER (M) 5119. 00 5227. 00 -2.07% -47.31% WEX R

=R 2024/8/30 2024/8/23 IfLL Gil-A
7 BEIBE: RUNBY TS (F) 26.00 20.00 30. 00% -3. 70% SMEXHIHE

BRPRIR: NEKHUE, EEIESEFMRmEE

IEF W FBEE X Z [EHI 2 AR B T AT B2 2



&Y EEIiH ESHTRS

3. HiAHITIE

A B SW R MHCEIERI T 1. 47%, 375% 300 38X T EL 0. 17%, #RIRMEF AL 1. 64%.
MNZRHFIRRKRE, MF/KEZHFE/BBAMIRRKEBEE, 23K
4.54%/4. 37%/4. 19%.

E29: FEE=RiRsiakekig (%) (8.26-8.30)

Sr454 4.37 419
Al 3.75 3.68 3 50

2.93
3t

2 S 2 A SR EEEN SN 5]
PO R P S
N 3 X XY
& 4 & @ & 4TS &S
T o &

KO SN N S 3
&%,&%‘&%@%%\@%

BHRRIR: Wind, ESIESHEFMTAAEE

SW RMRHGEMRIR T, BERBEHFZATAN NI AARER. SEXI, 5%
a5, T, TIERY, KIFESF 14.82%, 10. 63%, 7.97%. 7.87%. 7.48%;
EIEHER BRI AN BRACORAKRBEY . BORHME. STERHD. ZRXER]., g
1, BRIEDRIA 5. 60%, 3.24%, 2.96%, 2.89%, 2. 66%,

F17: RICPCEIRRE AR ERIEHEITAE (8. 26-8. 30)
FRIERTE BXUERN T

EERE IESFRIFR B kiR TR HESF AR Bk ERIEY
300972. SZ FR&R 14. 82 871970. BJ REBEWY -5. 60
600127. SH SRl 10. 63 831087. BJ Rl -3.24
301116.SZ HERS 7.97 300761. SZ SRR -2.96
603566. SH e 7.87 002726. SZ BREER -2.89
002696. SZ BERSB 7.48 300119. 8Z REEM -2. 66

BHRRIR: Wind, EfSIESHEFMTATEE

B BFEIER Z IFHIEFZ AR RT THT B & 2!



&Y EEIiH ESHTRS

Mizk: ERARIRFTNEMGE

7 A BE o EPS PE
: 8HA30H
RB b4 13 TR W 2023A 2024E 2025E 2023A 2024E 2025E
002840. SZ LG RN HFXH 11. 40 -1.03 1.45 3.06 -11 8 4
300498. SZ =B HFXH 17.04 -0.97 1.14 2.38 -18 15 7
002714. SZ R B4 HFARH 38.56 -0.79 2.79 4.61 -49 14 8
603477. SH EERHK HFX™ 17.87 -1.28 1.4 7.28 -14 13 2
600975. SH HAE mFXH 5.55 -1.03 0.12 0.63 -5 46 9
002100. SZ REEW HFXH 6.51 -1.01 0.28 1.44 -6 23 5
002567. SZ EAM HFX™H 4.97 -1.09 -0.15 1. 69 -5 -33 3
605296. SH R EH HFX™H 28. 30 -0.77 1.25 2.36 -37 23 12
000895. SZ LA R HFXH 23.22 1.46 1.73 1.82 16 13 13
002311. SZ BREMR HFARH 38. 69 1. 66 2.27 2.64 23 17 15
301498. SZ TEEY HFX™ 48. 61 1.07 1.45 1.84 45 34 26
000998. SZ EEER HFX™ 9.45 0.15 0.38 0.49 63 25 19
002041. SZ Bl F K 8.13 0.29 0.31 0.36 28 26 23
002385. SZ Ktk HFX™ 3.99 -0.53 0.04 0.13 -8 100 31
000713. SZ HERMl HFX™ 5.49 0.07 0.17 0.21 78 32 26
300761. SZ SRR HFXH 19.37 -0.53 1.24 1.74 -37 16 11
002458. SZ A BRI HFRH 8.06 0.54 0.36 0.82 15 22 10
002299. SZ ERERE HFX™ 12.17 0.54 0.48 0.85 23 25 14
300871. SZ ElEE4Y) HFX™ 8.47 0.1 0.39 0.93 85 22 9
688526. SH RETEY s PN 12.39 0.85 1.08 1.43 15 11 9

HAEKIR: Wind, EfSIESRESTMIS TR

B BFEIER Z IFHIEFZ AR RT THT B & 2.



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

===
% B AERA
4347 VT B
EEZERIERSFAXANBIENREANEE; oMZEETEEMNRWIER, BidSBHIRFSEE L,

DKM BR AE, FRAZEMBE=ZFNREIFME; FEELE. AEIRKRBEARRKRSE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH TR
BRI %5 &3 A
REFEREITE AT (i) 7 RmR HTAT  |BOFIGT DR F IR 10WLE
ATl T B RARYRR o TERIRER ” -~ -
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
ExHABN6E 12N BAAERMN (SHiTldes)| REFR F/FXTH ([BRNEFNHFTHAKTRMERER 105 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £

EBTIALUEEIEH HSI. HD) EAEME,; XEHIS 1T | PRI I~ 2 1 0% I

BUE 500 J52K (SPX. 1) L4087 ik 22 e 3 AR i [TbEERLA Tom AR 1828
(IXIC.G1) FEAE. BFXRH | BERMS T HinR T EES 10%2 £

BEEASA

AREBREFIESRBAERLTE (EEFHTEEESTATRIESFRFE AN S HEE) HE; RERRI
EfFIEHFRGBARLR (UTER “BRAT" ) B AREXBELABFAER, AARDFSEERA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
XABRENHEAPTEBIRRAREEATENAS, —UAUKRLARAEAEALHHERETEMAK
A

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
AHERBEMBER BWRIENT—HORE. RADTRIEARSASEERFZHLTRIRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
FXBKNAARESFERRETRINATALKITNIESRHEITR S, TARARLEQTRMIFIN
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
WAL IHEENEE B CHREZBRMM SRR BITHEZERA ARG AEASNERHBITAIERK,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 75 % 10k S5 HY L AR

FARRFPEILESERNIEFRAEZ BN FZER. IEFREEN, BIENFIEFREEELSZHN

MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE

EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN

I#F RES, WS TF,; ERANELLZRIESRFZLSHOXE. WL, RKE, URELHEE. BUEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
%; PEIMEESINENEHMBRER.

EMIESMRAB/EBEFRBIEZBUSH—FMEREK, HIEHFLQE. IEFRFEFEINHIIES RIEFH
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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WEHFHRMRE

ESMESF & R

3|
AT EEXEE—I 125 SEFEEMKAE 36 F
R4 : 518046 2#l: 0755-82130833

i
FEERRER 199 FIERREON 71 S 12 B
M4 : 200135

=
ERAERXERMAEXES 6 SERIEF IR
BE4%: 100032
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