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7 + €] #7 3 W IAREIT

B R BERREIT

£ R R E A MIZEREIT

4 MREIT

KRR Wind. FFIRIEFA LA

B15: #& % REITs A8 T 0.07%

12

10

YEMYC0C
TEMYC0C
8¢MP20¢
S¢MpC0c
¢cMyeoc
6TMP20C
9TMC0¢
ETMPC0C
0TMP20¢
LMC0¢

YM20¢

E€GMECOC
0SMECOC
LyMEZ0C
YPMECOC
TYMEZ0C
8EMECOC
SEMECOC
CEMECOC
6¢MECOC
9¢MECOC
ECMECOC
02MECOC
LTMEZ0C
YTMECOC
TTMEZ0C
8/MECOC

SMECOC

¢MECOC

¢GMce0c
6¥McC0¢
9¥Mc20¢
EVMCC0C
0¥McC0e
LEMCCOC
YEMCC0C

LE AT B THARREIT
— AU R R K REIT

A% 9A Fa 4 AL #7 AL JRREIT
Mg 4K 3 4% RREIT

a

W FFEARIRREIT = £

=

i

PAZ L E R R R A RREIT

KIEFR R Wind. FFiRAE R 5P

10/16
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27 FRIES

B16: 4% X REITs 28 FT% 1.29%

T B4R

8 -

X 5 b A\ S O Q N oAy D x “ o N SSRGS Q N WD X a5

Nl I N N B R A R e B AT B I R T IS e
'»S '»S %S '»S %S '»S '»S '»S '»S '\P& '»S '»S '»S %S '»S %S ’\»S '»S '»S %S '\P& '»S
A O I A NN S S U N N S SO U N N S S I I

— B E N HREIT 7 4 E R LREIT A Ep 71 WREIT L E AKX A LREIT

KRR Wind. FFIRIEFA LA

2024 £ % 35 B, H4& ¥ E4%Z REIT. AT XK REIT. 245+ £ 4 REIT
FKMGSEAT, FRMEAA 1.71%. 1.20%. 0.75%; A EHRLH 32 REIT., LE L4
A A R REIT, g B H41/K4% REIT #£1@ 3537, MM A 5.16%. 3.65%- 2.76%.

%2: AB REITs £% B4+ E4# REIT. PHMTEEARL REIT, #45% X4 REIT K@ a7
E4RAM  LWetlE  AEBAME EED KEH PHEME  FHE —RARZ

() k] dsE (/Y i
&5 P4EREI%/E REIT 508058.SH  2022-08-31 12.14 500 331 4.60% 2.43 -0.27%
21+ ) 3K 9| % & REIT 180501.8Z  2022-08-31 11.58 500 295 3.54% 2.32 -2.74%
BB ZWAL T EFRALS REIT  508031.SH  2024-01-12 30.53 10.00  3.48 5.14% 3.05 -1.28%
g A e iah $ REIT 508077.SH  2022-12-09 11.10 500  2.69 4.36% 222 -3.65%
4 F L FAREE % REIT 508068.SH  2022-08-31 11.51 500 3.4 4.14% 230 -2.06%
78S % B % 4K % REIT 508006.SH  2021-06-21 17.61 500  3.88 2.82% 3.52 -2.76%
¥ AL A 4R 4 A% REIT 180801.SZ  2021-06-21 9.44 1.00 1380  3.93% 9.44  -0.20%
B ik AnsE B M REIT 180201.8Z  2021-06-21 96.74 7.00  9.70 9.97% 13.82  -0.32%
# AL A REIT 508001.SH  2021-06-21 45.63 500  7.53 4.97% 9.13 -0.04%
4 F ¥ B 3£ REIT 508018.SH  2022-04-28 98.32 10.00 497 11.91% 9.83 -0.56%
4 F AS FHR REIT 180202.8Z  2021-12-14 22.86 3.00  6.89 5.61% 7.62 0.41%
E 4 B4 # REIT 508008.SH  2022-07-08 46.12 5.00  9.00 4.73% 9.22 1.71%
4 £ 3 4% REIT 508066.SH  2022-11-15 28.50 400  6.21 9.28% 7.13 -5.16%
F 450 & % i REIT 508007.SH  2023-10-27 27.90 400 740 6.42% 6.97 -0.47%

i 4l B B G H A9 4E S A ik R 11/16



27 FRIES

T B4R
Eenk A2eRA  EFHE  HE/KE EEHS KEHN THRAEME FHE —AER
(fe) b KEE AAHH &

W& 42 REIT 508009.SH  2022-11-22 111.98 10.00 6.97 11.17% 11.20 0.20%
T4z iR REIT 508086.SH  2024-06-28 55.18 10.00 5.87 6.85% 5.52 -0.53%

% 7 %R % REIT 508033.SH  2024-03-29 21.02 3.00 6.73 6.42% 7.01 -0.97%

FLERARX AXFE® Lk RET 508027.SH  2021-06-21 33.50 9.00 3.48 5.65% 3.72 0.46%
et o = @ REIT 180101.SZ  2021-06-21 37.00 9.00 1.97 6.86% 4.11 -2.711%

4 223k = Jk [/ REIT 508000.SH  2021-06-21 29.47 5.00 2.60 5.68% 5.89 -0.15%

4 7 & e A REIT 180102.SZ  2022-10-10 13.51 7.00 1.97 6.23% 1.93 -1.89%

3#4% ¥ XA REIT 508099.SH  2021-12-17 30.73 9.00 2.28 5.28% 3.41 0.75%

REZWE B F LA REIT  508021.SH  2022-10-13 7.30 2.00 4.50 6.36% 3.65 -1.66%

R B R HAMEF REIT 508088.SH  2022-10-14 13.76 5.00 3.30 6.89% 2.75 0.33%

4 G Faik Z A+ REIT 180103.SZ  2022-12-27 14.24 5.00 2.48 6.00% 2.85 0.45%

T &AL A 2 A S REIT 508019.SH  2023-06-30 15.40 6.00 241 5.84% 2.57 0.21%

iR F &% & REIT 508056.SH  2021-06-21 69.18 15.00 3.49 6.17% 4.61 -2.08%
R A4 a8 56 REIT 508098.SH  2023-02-08 15.65 5.00 2.69 6.94% 3.13 0.71%

4 B R BT REIT 180302.SZ  2024-07-09 14.88 6.00 2.37 6.90% 2.48 0.30%

4 + 41 %7 3 @ % REIT 180301.SZ  2021-06-21 20.75 8.00 2.14 6.29% 2.59 -0.60%

At IR £S5 B #F AR REIT 508026.SH  2024-03-28 10.33 4.00 3.53 3.82% 2.58 -0.37%
W AZ BRI AT AT AL R REIT  508015.SH  2024-07-23 12.32 2.00 7.62 3.05% 6.16 0.25%

G 4T TAH AR REIT 508089.SH  2024-07-02 10.39 3.00 4.78 2.91% 3.46 -0.48%

FAZ KB XL HATA R REIT  508028.SH  2023-03-29 71.65 8.00 10.36 3.87% 8.96 -0.07%

WSy 42 R ] g R REIT 180401.SZ  2022-07-26 32.64 6.00 6.36 3.96% 5.44 -0.98%

F AL A ALK REIT 508096.SH  2023-03-29 24.54 3.00 10.65 3.28% 8.18 1.20%

H o EF 4 £ % REIT 508011.SH  2024-03-12 10.02 4.00 2.76 4.50% 2.51 -2.68%
A7 4L b REIT 180601.SZ  2024-03-14 81.47 10.00 7.30 5.28% 8.15 -1.15%

W £EF 77 % 4% REIT 180602.SZ  2024-04-30 39.59 10.00 3.19 6.62% 3.96 -0.62%
4R £ 7% %k REIT 508017.SH  2024-03-12 10.65 4.00 2.64 6.59% 2.66 -0.72%

FA KR Wind, FFIRIERSF AT

4, —H/R¥F: REALEE REIT EX L, 21 REALEH

iy

2024 5£% 35 B, &4 21 A REITs A &5 & LW, KBELR &4 2% REIT £
X BT, B AEBH Lo ATAEEH A XEABITEIERT R 2 H L P8,
AR B 3 e B 30 XA AR AEIE R AT A S TR

%3: #EBAEEXREIT EX LEF, 21 REASFH LT
# L7 REITs & # FEER wIR FEKR EHEH ZEAN T ERBRIA

E £} A
BRASRRwoATEEHNIXL KERATME AKX @3 2024/8/30  2024/5/30  EIITBE NG KIEA R )

AT AEIEF R A S %

i 4l B B G H A9 4E S A ik R 12 /16



27 FRIES

T B4R

# L7 REITs 4% #

2 A AH

EBRBBEA

JEBRBEE A LA XAMTE BRAMZE AR CFE 2024/826  2024/8/5 AR B H AR A A R B)
IERET A4

FeFRAILFLREHNAXAMILE BRAMZE HAX 0 @i 2024/823  2023/1027 EAMIIHEFLRKEERA
IEFZT A R\ )
RBRARIMA S HN XA ikt A2 BEREAMEE BAR CRM 2024/8/15  2024/3/28 LM ARGk O A RN
BHFEAE 3]
FERAAMLAIA S LA XA BAEEAMEE AR @i 2024/8/2 2024/3/1 AR BA SR E EAEA R
RAIEF RS 3]

e F KB F o XAkt AR Ak AR @l 2024/8/2  2024/5/24 3% e (R AR) A TR 8]
IEREFTEA

ITRIBZRAFF RN AT RBREAMIEE BA TR 2024/7/22  2024/6/27 N FEFIBIEHLRA R
AL FR LT A4 3]

SR AW GE SR AN XAt GEAIEE AR TRAB 2024/7/5  2024/6/13 SR AT KEER)A R )
LA T A S

A 82 98 55 JR K KA H ] X AR AR A AE KA WA LR 2024/7/2  2024/6/12 28 3% BRI B A TR 3]
FHBTEE

REem WA PESNH KA BERAsZE HA @i 2024/6/28  2023/1020 R EIR HIARLAE
FAIEFR BT LA A A Ffe 3]

WAL S B A i A ST ) X AR IR AEIE RORUELR ) HR i 2024/6/21  2023/12/8 ELE X

AEF AL
BRARBH AL HRANAN XA SGEAMKE HK @I 2024/524  2023/11/17 B B R EA BB
AR IE AR T A S H N 8]

fe KR ZBE MR CHAN X AL ROXCE AT HAR @i 2024/5/13  2023/12/8 RAEZRBEIRBIFEA RN E)
AL A BT AL
RERBRERMTAEEIAXLAMX  KEEATE AKX SARB 20244/15  2024/3/1 BATAE B RS A PR B)
AL A BT AL B

P eMBEEIR S LEANN X AS BREAMEE AR TAB 2024/4/15  2024/3/4 LR A B & F AL A PR 3]
FAIE R T A

B 77 ek dia st A XA ik g iR HER O OTEEA 2024/4/15  2024/3/1 R T H SR A PR 5]
FEF AL

HAFE]MARRGHHZLAFAKN BRE#MSEE #FX &g 2024/4/3  2023/6/14 ] R R IR E A A TR 8
AL AR T A A
HWEAAL X LEHAXAMLE BRAMLE HX @id 2024/4/3  2023/9/25 REHFZAK I LREHIRANA S
IERETAS

PAUT AL AR I XA BRI AL RRRAMITE VR S PR 2024/4/1 @R LRSI R &I LA R
ey K]
BAZERAA R X sk 6iE R RRAMIKE BA SR 2023/1022 2023/9/4 F 8RB AT A T3
ﬁﬁ%é

F B H K G2t XA sk EIE R N F7NS ¥R LR 2022/12/7  2022/9729 AT AGIADFEERRDH
F e & 3]

FTH R B Wind, FFRIERAT R

W 4ol B8] B G @ 6945 B B An ik A B R

13/16



27 FRIEH

5. #ITEB: L&HITL “FHHF” K

2023 4 5% 35 JB, AAIRIZ Y FIE REITs L £ 45 30 798.52, FR L F % 0.66%,
FanEA R EFK 5.56%; FiE REITs 203 454k 954.32, R T # 0.58%; FmZE
AR LK 10.74%. ARKRE S, Tk, Sk, FLERX., SR, RIR.
H %% £ REITs — & K318 2 H1 #-2.00%. -1.48%. -0.57%. -0.47%. -0.42%. -0.07%-
-1.29%; — A 3K HH-0.23%. +1.44%. +0.96%. +1.52%. -1.14%. +2.44%.
+1.69%. A& H Al R 3E REIT £ X L7, 188 A& 488 ke o A 742 53t X AL sk
RAIER R A S AR FRBL, ) K RAR & 327 Lk @ 337 XA s R 56 77T A &
€134, 21 A REITs £ &5 & LF., BM1AA, ZGATHAEFRETHEAT, “F
PR B R GEE S, REITstEA S0, PARRIG 6T =, & BUR ) E skl &
HREFRESANTABT, BHFERAREEMIL, RLEBIFHZTNE,
BHFTL CFLF TR

T B4R

6. MR T
(1) /3% REITs #i-4 & 5h 2122 A% ;
(2) A BRAR A LA, ATk F Ak
(3) & LA ENT S E TR

(4) B KISk FERRIA

i 4l B B G H A9 4E S A ik R 14 /16



27 FRIEH

4% %) 5 O
CGEAMRABAHELHERDE) . GEAZTIMBRHE SR ELEHIE] GRIT) ) ©&F2017457A184
EXSE . RIEEEAR, FRIEFKIT IR NS SR ARS (FAE) |, Bl T\ £-F & 3k % 04 FF R L E B
BT H EAULRZ A E LT HBRIE AR HCI, C4, CSHEBIHTH. HHEAFLLBTERRL KT
Re ) AC3. C4. CSHYEBIAH, HRUHIER, H2BH. I SAE A AR T 694713 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

T B4R

P HATIFARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

RS | b (Neutral) HU AT B AR 7 R L A E

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WEAREANAIREB B 6~12 NA W, EFAA T AR RekE A, Hb A REEBEA P
K300 F5d. BRABBRABERK, WA BBHA AR GET I ILIRG) R BT A (5
ST 4 IEARAY) | ERRAEAR BN ARE 500 AN R RS HE . AANVERREEE, RBEEFRA LA K R
B 691 F BAGEBAF AR . BAVR RO RARIFRA R, A TR ILETZ B AN HEARE R BIERY
FRBETFAAHRITFRL, o B8 MAR AT ZEENR £ BTHE L HEERRE, AR
BREGNE 58, TR TR R AT 4548,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .

i 4l B B G H A9 4E S A ik R 15/16



27 FRIEH

Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

AR AT RIE R A RN S]] (AT HAR “Ana]” ) HMEINIAZP OATEAR “EP” ) A, AN3)
T BRBEMAKE ARERALAEF . AMRERRKZELTFRIEAE PG, BTHLREMH, RAFRIEAEF
TR AE XL R, i ASHIEFRIERE P, & AR SRR,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B A N 3] T KA ARE S B AR, AR5 AT 091E 5 IR TTAR A G944
AR IR TAMANT AR T o ERF I, AN TR 5 ARENETAH., ELABEMNT—BNGRE, EPES
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A G BT Z B AAETH
T, A8 AT AR AL B ARE P 494E4T N R PT 5] BAYIEATAR K RARAT T 4L 5 AR 693 AFE A 8] 8%
BF, RAEETRIBEBEAEFIET 2 Rt RRE B KALAT R AT 500 4k Z L F R

ARG T AE I LT M 2 090k A SRR, 3T VT AR AR T IRIE R 1 26 DA 893 ik SR A 42, T IRIER AT
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
T3R5, &P E BRIz E & Wk ay % R R AE .

FRIEFR A ZEAFHRFAT THE, BT AKA ARED ZIERREATIER RS, REAIRE D RGN 3] 324t
RF PR QT RAT L 5 ANIRF R L F L 5. FRIERFTREARES AN EELFXR, L
BEARERFLFXRBGEREF

ARE G AT AN ST R o A3 ARERE —RA RIFZHBEIT, TN AIRE T OGPTH A RRAL
BN REANSFRB BT, RRFGET DA TG AMET 77 XA Xa9 45 N, B P15 2 H)
S, RFRD RBAETMEALN, ROAAEFTZAC A S A FAl 77 A& B o PP A AJRE P A R BB AR. IR ARIT A
ARITH A A S T AR . IR FARIT AARIT,

T B4R

T IR AEFR AT AT

L& ]

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RITEE K £ @ 5%20305 LA 2 PS5
3% 45 %

BR%: 200120 BR%: 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %%

Hohb: ALFTHIRE G AN RE185 2 KEC2EIE  Hik: HET HH XM LHAE]1FTHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn

i 4l B B G H A9 4E S A ik R 16 /16



