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AT ) 974.68 2022 2023 2024E 2025E 2026E
A (I 97468 E AT T ) 7,852 7.813 7,752 7.878 7,980
52 1 P I (). 5 83.8.77 (FYOY(%) 27.9% -0.5% 20.8% 16% 13%
rerym—— 6.998.23 " FH(ET %) 714 860 1,143 1,297 1,407
Pesna— 28,5105 " YOY)__ 40.4% 20.5% 32.9% 13.5% 8.5%
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EE2WHABT 2023 2024E 2025E 2026E #)H & (F 7 ) 2023 2024E 2025E 2026E
HRLAGHR(T) R B3I 7,813 7,752 7,878 7,980
HRRI B 0.88 1.17 1.33 1.44 ERIN . 5,612 5,286 5,230 5,178
R 7.70 10.11 11.04 11.98 ERAUESA 28.2% 31.8% 33.6% 35.1%
BRBEILLR -2.07 0.60 2.4 2.64 & AL B A R e 53 116 110 104
BT A 0.18 0.29 0.40 0.51 FAREEY 0.7% 1.5% 1.4% 1.3%
PARIEAE (F) X 3 3 3 3
P/E 7.86 6.12 5.40 4.97 T H A E% 0.0% 0.0% 0% 0%
P/B 0.90 0.71 0.65 0.60 R 227 225 228 231
P/S 0.90 0.90 0.89 0.88 R AE% 2.9% 2.9% 9% 9%
EV/EBITDA 10.79 10.62 9.40 8.48 R % R 113 116 118 120
A EY% 2.6% 4.1% 5.6% 7.0% R RE% 1.4% 1.5% 5% 5%
B AR 7 25 47(%) EBIT 1,899 1,959 2,151 2,305
ERAES 28.2% 31.8% 33.6% 35.1% W %% R 753 531 491 466
S IREES 11.6% 15.7% 17.5% 18.7% %% M E% 9.6% 6.9% 6.2% 5.8%
FR N ER 11.5% 11.6% 12.1% 12.1% I WAL K -138 -102 93 -94
K EEIRE 2.3% 3.0% 3.3% 3.5% Fig g & -0 1 0 0
BREIRE 6.1% 5.4% 5.6% 5.6% 2 A5 1,009 1,428 1,660 1,839
B A K (%) RS & d 1 0 0 0
RN O3 -0.5% -0.8% 1.6% 1.3% FiH % 8 1,010 1,428 1,660 1,839
EBIT 3 & % 32.1% 3.2% 9.8% 7.2% EBITDA 2,305 2,324 2,551 2,742
) K R 20.5% 32.9% 13.5% 8.5% PR 134 105 214 282 349
21 Ak 71 2547 H BT E % 10.4% 15.0% 17.0% 19.0%
K= AHE 77.2% 71.5% 70.0% 68.4% HMEFRARE 45 71 81 83
A E 0.9 1.0 1.1 1.2 V3 B N B B A A 860 1,143 1,297 1,407
B E 0.7 0.9 1.0 1.1
WA E 0.2 0.3 0.4 0.5 # = fifkk(BH L) 2023 2024E 2025E 2026E
278 R EAT it 1,599 2,355 3,362 4,292
R MK 3K R 4 R 4K 142.8 195.3 198.4 196.9 J2 K 2K BRI Z A 4,112 4,317 4,386 4,362
F- e 2.9 3.0 3.0 2.9 BRr 41 46 42 42
B R 0.2 0.2 0.2 0.2 HERHITE 1,151 948 1,096 1,083
B 3.1 3.1 3.0 2.9 AT AT 6,902 7,666 8,886 9,779
Jﬁﬁﬂﬂiﬁﬁﬁ 17 22 29 32
B = %~ 2,408 2,574 2,711 2,818
FEEIA 212 147 108 85
ALRER(FTH L) 2023 2024E 2025E 2026E A H = 9,855 10,090 10,200 10,382
b S IR 860 1,143 1,297 1,407 AR T AT 29,925 30,249 30,461 30,732
VHMEFARE 45 71 81 83 # =R 36,828 37,915 39,347 40,511
JEe T 503 466 493 531 Fa 15 606 906 1,206 1,406
E| X213 & 761 553 548 548 AT B3 B AT IR 2R 3,859 3,163 3,335 3,321
BIERFETH -4,190 -1,646 -69 4 ALK 2 0 0 0 0
ZEEHNER -2,022 587 2,350 2,573 HeReh ik 3,510 3,602 3,573 3,555
i -1,343 -813 -698 -799 ikl fm it 7,975 7,671 8,114 8,281
F'S 0 -5 -6 -3 KAtk 2 16,272 15,272 15,272 15,272
HAt -4 44 0 0 He ki 4,177 4,151 4,151 4,151
BRENALA 1,347 775 -704 -802 AERH RAT AT 20,449 19,423 19,423 19,423
AT 4,250 317 300 200 AR E 28,425 27,094 27,537 27,704
AR 1 6 (] 0 T A 975 975 975 975
At -3,270 620 -938 -1,041 EBER ARG 7,503 9,850 10,758 11,673
BT EDNLR 981 943 -638 -841 VB F A B 900 971 1,051 1,134
NEHRE -2,389 756 1,007 930 R AR Fe BT R AL AT 36,828 37,915 39,347 40,511
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