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15000
10000 2000 1000000 |
5000 1000
500000 F
0 0
N O N X Q N O X : it ) ol
R RO N R 0 et e B
PP P PP PPPPPPPPRPRPP SR A AN S O SR SN
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02 i il kPt il gk Vel Ve gk Vet ki Vgl gt

AN (FRE L) (L)

ALY LM LMESS (£ Tiok) -7 4 ——SHFE# &4 () LME% & 4 (o)

FARR: Wind, L#IN 5 A, LME, &FR4F 0T

PR Wind, EHMTR LA, LME, &R A

BRAFET @, HE 2024 58 A 29 H, witsam A 17693 T/wk, B EA
0.15%, ®fE4a+1iE 1857 tiok, J& LH-8.25%. L+, Asi4s 3921 T/wtk,
ra M4 4401 /ot

B 19: #&ZE 2024 48 A 29 B, wMELEARAK 17693 Tk, FE 0.15%, LE4eFE 1857 T/
ok, B EA-8.25%

25000 - 8000
20000 - 6000
L 4000
15000 |
- 2000
10000 |
)
5000 L 2000
0 L L L L L L L L L L L L L _4000
Q@p dgp Q§@ sgp Q§@ Q§@ 4§@ ésp d§$ Q§p ng ds& Q§$ sgp
S S S S ST
D D S S S S, U, S S

W+ E AR AR ALE (k) - 4
—— P EEBER AR Sk (L/h)

TR SMM, &R 5P
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B 20: &ZE 2024 5 8 A 29 °, fiLseih 3921 Tivk B 21: &ZE 2024 5 8 A 29 H, MEM& 4401 T/ob
4500 9000
4000 8000
3500 7000
3000 6000
2500 5000
2000 4000
1500 3000
1000 F 2000 |
500 | 1000 |
0 L L L L L L L L L L L L L O 1 L L L L L L L L L L L L
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G822 2258388¢8¢85% 582322523838 83
N N N N N N N N N N N N N [3\] N N (V] N N N N N N N N N N N
— P R AR AN (k) — ' B W s AR AN (Tt)
FHRF: SMM, (&I AT KA R R : SMM, H&3RATF 55T
B A e TR, BRE 2024 57 A, T E w4 L 758 4500 7ok, wE
%EF?%4%O$%,F% | A % 96.60%.
B 22: % 2024578, PEEMEE 4500 Frb, BRseLE >R 4350 ek, EHA A
% 96.60%
5000 120
4000 e 100
||“|||IHIII
3000 80
60
2000 ‘ 40
1000 20
0 0
"b\Q rb\'\ &Q oD\Q %\Q ‘b\'\ ,\\Q %\Q q\Q Q\\ Q\Q q:\\Qb‘ “[>Q\ (,b'\g "b\Q %&Qb‘
S DD S DS S PSS PP
P E g R (k) b E B TR (k) FReAIRE (%) -LH
FHRR: Wind, FTI5T, BIRFF LA
1.23. %: B0 TH%, RABFIETH
B TH., RE 2024 %8 A 30 H, SHFE % & #ihH 17345 nieb, A%
#-0.4%, A TH-T.4%, FT4 6.4%. #Z 2024 48 A 30 A, LME &
4 2026.5 £ vk, B EH-2.9%, AT 1.3%, FEIK-8.8%.
K 23: A SHFE 44 T % 0.4%,LME 4 T % 2.9% B 24: A SHFE & EA#.V 21.6%,LME 45 & %342 0.2%
25000 3000 300000 -
20000 2500 250000 |
15000 2000 200000 |-
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10000 1000 150000 F
5000 500 100000
0 L L L L L L L L 1 1 1 1 1 1 1 0 50000 M W,!W
Q(’[,Q/\ '{LQCD O | I | I I I I

N 3
Q\Q\ &Q

Q Q N
@®@9®§$§§§@@®m@® ® & & $
SR P PSP AP S PSS oS o ca\m\%@,bo\%\\%\\%\\?,}\Q@@%\@\@\mv\%v@
NS MNENIAMANIAN]
RGNS
A (555 2 20):5 (fot)
L Py
A IHAMES (Kb 4 b SHFESS &7 (%) LMESE % ()
Stk Wind, E#MEE DA, LME, A5 A AR Wind, ESME LD, LME, BT

12/25 F AL R E L Z G 0AE BB A KR



@ e

LAk Aesk

FIRF®E,2024 58 30 B, RAEBRMBE LT THEH 63.27%. 2024
FTA, BEBAKES= 31 vk, BlLm ) 17.94%, 2024 57 A, BRAE4A
B2 30 7ok, Bl 4.75%.

B 26:2024 57 A, BASAEFE 31 Tk, Ry 17.94%,

B 25: 2024 %8 /1 30 B, RASRMNALTITEA 63.27% 2024 %7 A, BAEA K EE 30 Fok, FLAY 4.75%

70

65
60
55
50
45
40 L L L L L L L L L L O L L L L L L L L L L L L L L L L L L
> > ’\ Q A QA > Q s QI QA
S SRS \\'\ ° \"\Q\Q\Q\'\\Q\Q\Q \°\\\\\.\\° SRPIINCANNNEAS \"\°\°\°
DR A AP AL RERERE Ao g e g e R R R PR P
S S S S S S A A A S S S S PPPRPPPRPPPPRPPP PR PP PP
REBARFE (FTok)
——SMMRAEBRZFITE (%) : &
—— BABARSE (k)
FoH R SMM, F&FRHF TP FH R SMM, FRFEHT I AT

I fpFaf|id, 2024 8 F 23 H, 4455 T3 600 T/vk, 45k HhF)HE-
120 /o, 2024 S8 A 30 H, HA4#)19-874 /b,

B 27: 2024 5 8 F] 23 H, 454 /T ¥ 600 T/wb, 4544118120 /b, 2024 48 A 30 H,
B4 2F)HE-874 ik

N
S o o
S

BABAE (L) AR A e T (L& Bod) A5 % IEALE (k)

TR SMM, F&3FAF 50 AT
1.2.4. % 44 L3k, HEgdL 4 At —9 TH

L4 ik, R E 2024 F 8 A 30 B, SHFE 4% ¥ H 24050 /wt, BT
# 0.2%, A% 6.9%, FEFk 14.7%. % 2024 % 8 A 30 B, LME 4 %4
#H 2862 £ lok, BEFH0.7%, A%k 11.3%, T/ 18.0%.
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B 28: A& SHFE 44 L# 0.21%,LME 44 Lk 0.7%

B 29: A SHFE 4 EA®.V 5.4%,LME & A& 53" 4.4%
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30000 F 4000 250000 |-
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15000 2000 150000 |-
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Q 00D QDD ™ 0 ‘ !
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QQQQ QQQQQQ (MIAGIAN N O QY AN \\\\
PP PPPPPRPP PP PP PP ngqﬁbcg9cg9c9,<g>cg>cg> X d}diPéy PP ar
PR PR PR PR PR D PR PP

AN (ERA D)4 (Llob)
MR EFMLMES (Elk) -4

——SHFE# &4 (sb) LME# &4 (k)

TAPRR: Wind, E#HIMTRS AT, LME, &R LA

FA SRR Wind, &GRS AT,

LME, #&#RaF AT

FIEA>E, 2024 F7 A, WA BT LTE80.13%. 2024 58 A, 4

AR E 49 7ok

B 30: 2024 57 F, ¥4 A EFLE 80.13%

B 31: 2024 58 A, HRAKFSE 49 T
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40 35
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fl/
® ol

AR BT TE (%)

FHRB: SMM, F2IRAF 25T KA RR: SMM, HEFREF T

& EAE, B E 2024 58 A 29 B, #iEL LA FFIE-2272 T/vk,

B 32: #&ZE 2024 F8 A 29 A, #HiEas LA FH]15-2272 Tlek
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0
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B LA 2 ALE (Tiek)

KRR SMM, F&FFAF 50 AT
1.25.%: W T, WHEHEFIETH

BTk, #E 2024 58 A 30 H, SHFE # & # % 264110 T/, BAE
#-1.3%, ALk 82%, F% 23.5%. #E 2024 48 A 30 H, LME %® 4
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ITLER Hesk
A 32425 £ lek, BE#H-1.2%, AEK 14.2%, FE& 30.0%-

B 33: A SHFE %% T% 1.3%,LME &% T % 1.2% B 34: A JA SHFE 4 B &% 1.4%,LME 4 B %3/ 2.9%
500000 60000 20000
400000 50000
300000 40000 15000
30000
200000 20000 10000 ;
100000 T 10000 5000 \J \ /\ M,ka WV
O | | | | | | | | | | | | | | | O V,Mf \_‘b‘v"";\ﬂh‘
\ Q) \ b‘ q % /\ (l/ QJ Q (b % )\ Q) )\ b‘ 0 L L L L L L L L L L L L L L L
QMO QO NN NN W
OROROROIC PN
RN RO AR A AR PR ERIEL LR ER I P
PP PP PP PP PP ORI PP Y S WP
R R LI

P
A CEILA ) B (Tlok)

T B
AR IMAMER (£ Ik -5 b SHFES 245 (1) LME® %% ()
FA KRR : Wind, LHBESH AT, LME, &F4F AT FARR: Wind, LEBESH AT, LME, &R 5THT

FIEFER, 2024 57 A, 45M4 =¥ 15925 #6, Rt 39.75%, &
44> % 4860 vk, Fltb3Ehn 26.07%. 2024 57 A, BAHFESEL-FHF LT
% 66.13%.

B 36: 2024 57 A, ¥l =& 15925 ok, F] i 39.75%,
LAY F 4860 vk, R 26.07%
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8000
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0 1 1 1 1 1 1 1 1 1 1

N N © A O O O
SRR SRS & S \v\"/q}g RO

N > O P
SRR ARG LI LI R Ry
PR R PR RTPT P PP

B 35: 2024 57 A, BABESGLL-FHFLE 66.13%

N N
S (1:\\60%\\@ rfJ>Q
DR P

—FHFITE (%)

AwESEE (k) ALY ~E ()

ki S FAH R SMM, FIHF 5T
1.26.48: @ Lk, L RAAEFIETH

MMk, B ZE 2024 48 A 30 B, SHFE 4 %44 131510 /o, BT
# 0.6%, HEA 3.8%, FE1-20.7%. A ZE 2024 % 8 A 30 B, LME 4% #f
## 16820 £ T/vk, B Z# 2.5%, AETWHT1%, FE1-16.9%.
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LAk Aesk

B 37: &J SHFE 44 L3 0.6%,LME 424 L% 2.5%

B 38: A& SHFE 45 %34 2.1%,LME 42 A& %35 2.0%
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NOSNIOSGNIO SONIOSGNGNONIOSONG NGOG
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——SHFERE 4 (wk) LME# & A (#)

TAPRR: Wind, E#HIMTRS AT, LME, &R LA

FARR: Wind, L&MEZSH A, LME, B H

FIHEF>E,2024 57 1, £ ECMHA > F 28850 ok, ] tb3g e 34.19%:
2024 57 A, wREHA KT TE 80.03%.

B 39: 2024 57 A, WML AZEFIE 80.03%

B 40:2024 5 7 A, £ B €48 = & 28850 =k, F LL3E /e 34.19%
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—— RMARAEFIE (%)
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49
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49

/\
> of
{éﬂ &

N
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—— AEERHEEE (b))

FH R R : SMM, FEFRAF 505

FHRB: SMM, &I AT

1.3. W L &% : 44 LR, BHEFT MRS

A R A ik, A E 2024 8 A 30 H, & Akd 41 77 vk, B
T 3.8%, AL 11.9%, FEZ51-18.4%.

k 2: L&/ RL AL

2R (7 Al xS
X 220.0
%5 2.4
&tk 50.4
Y 535
& 25
2K 662.5
X 235
&t 2650.0
Y 8.5
r Yy 50.4
ko 167.5
8 (2 ) 22
G4 4 (&A1) 1.8
YR LA 15.1

Rk
-3.3%
-4.0%

3.4%
1.3%
0.0%
-3.6%
0.0%
0.0%
0.0%
4.3%
-3.2%
0.0%
0.0%
4.3%

A #ie
0.0%
-4.0%
10.2%
5.9%
0.0%
6.0%
0.0%
0.0%
0.0%
11.5%
2.1%
0.0%
0.0%
11.5%

FHKE

-29.6%
-4.0%
-18.0%
-18.9%
2.0%
-32.7%
0.0%
-1.9%
-1.2%
17.7%
-29.9%
-6.4%
-1.7%
17.7%

A# (7 k) HAs st  ARE  FRE
A He AL 40.8 3.8% 1.9%  -18.4%
Eyig) 170.5 -3.1% 0.9%  -31.1%
At 31.0 -0.3% 2.8% 11.9%
AAAL 17.6 0.6% 54%  -40.8%
A 51.4 0.0% 33% -17.8%
A A 0.4 0.0% 0.0% -7.0%
A 540.0 -2.7% -2.7% -2.7%
A 413 3.9% 1.5% -19.1%
At 4.2 0.0% 0.0% -6.7%
A 19.5 0.0% 0.0% 0.0%
BRI 0.7 0.0% 0.0% 63.6%
R 413 3.9% 1.5%  -18.6%
BRI 1.5 0.0% 0.0% 0.0%
FAA 532.5 -3.2% 54%  -33.9%
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A4k 17.0 0.0% 49%  -37.6% QX 10.0 0.0% 0.0% 0.0%
Bk 53.0 0.0% 55%  -13.1% AMes 515.0 0.0% 1.0%  -18.9%
B 3.3 39%  11.7% -18.5% & 4 AAAL 20.0 1.3% 3.9%  -37.0%
R 0.2 0.0% 0.0% 3.1%
b AL A 17.4 0.6% 6.7%  -24.8%
KRB SMM, IR AT
% 3: BB B LML
LA (LI 2) Hs Akt  A%E  FEE AR (Tl 5 Ha B#%t A#%E  Fikie
Bk A £.35 N35 133 4.7% 9.9%  -11.3% Hobk M B A 5090 -0.6% 24%  -24.6%
ek A S e 449 3.9%  13.0%  -14.9% Hekk M B AHAL 105 0.0% 0.0%  -34.4%
He bk A A4 1720 -0.6% 36%  -22.2% Hebk oW R FHK 250 0.0% 0.0%  -23.1%

KARIB: SMM, &I TAT

Bl r A L3k, & E 2024 %8 A 30 B, E =458 % 208000 /e, J
T 2.0%, A% 6.7%, 5% 14.6%.

% 4: BMBBE
Ak ik A #kIE ki1 kIS
BAbA 5 =550 (i) 138500 1.8% 8.2% 15.9%
BAbAE 5 =65% (i) 140500 1.8% 8.1% 15.6%
G445 30-40% (T/ARws) 132500 1.9% 8.6% 16.7%
G4 =55% (A/kRok) 137500 1.9% 8.3% 16.0%
Q4 =65% (L/kRok) 139500 1.8% 8.1% 15.8%
it & (LI 5%) 365 0.0% 0.0% 12.3%
Wi (O (£ Alok) 330 1.5% -2.2% 4.8%
B (B =) (foh) 208000 2.0% 6.7% 14.6%
%% 75-85% (/ok) 219000 0.9% 1.9% 20.7%
M5k =T70% (Tfwh) 209000 0.2% 2.0% 20.1%
B (k) 163000 0.0% 5.2% 17.3%
AL (k) 237000 1.7% 6.5% 15.6%
Ak (R %) 231 1.1% 8.7% 13.2%
R (IR 232 0.7% 8.7% 13.2%
B B HI GRIRD 2.68 1.5% 5.1% 19.6%
FHASE R (B A) (TR 210 0.0% 15.1% 22.1%
SR &A% B 4 22 35-45um (/T &) 30 0.0% 0.0% -18.9%
FARR: SMM, PHEZNRS, BIFFLH
17 /25 4l 838 B L6 6915 B FE Ak E
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B 41: #&ZE 2024 5 8 A 30 H, 484 20.80 5 /b, 3Kk

B 42: #Z% 2024 58 A 30 A, 244 s (=65%) 14.05 5 1

k3 2.0% ok, E#% 1.8%; G4y (=65%) 13.95 7 tlk, L# 1.8%

24 18

22 16 | .

20 14 | N,

18 J V
12 I "'\,r\/—/

16 \,/\\/‘N

14 10§

12 r

w0 ‘ ‘ ‘ | | 6 © & & &

DY DY DY ® DY DY > P > > > Y

— BB (77 k)

—— B4k 5 >65% (7 i)
& 5t 5 265% (75 Uik L)

KA KRB : SMM, fE&FRAF AT

B 43: & ZE 2024 %8 A 30 H,

1.1%; E4B%HM 232 TIF 4, L3 0.7%; K444 7% 210.00

KA R B SMM, (23R4 55T

RS 231 AT R, Lk B 44: #.Z 2024 5 8 A 30 °, ESEHH 2.68 T/IE, Lk

_ 1.5%
AT 5, #F ’
250 35 .
L e 3.0
230 N, \H\_JJ s | —/—L
200 - 20
190 15
1.0 -
170 F 05 |
150 1 L L L 1 1 1 1 L L OO L L L L L L L L L L
O N W ST @ Q N 9 N 949D  H O Q 3]
‘f}’\ ‘f"\ 'f}’\ ‘L& ‘L& ’L& 'bb‘\ ‘L& 'Lb‘\ ‘L& 'bb‘\ ‘f,b\\ ‘f’\\ 'ib\\ ‘L&Q b‘\Q ‘L&Q ‘L&Q ‘L&Q 'L"‘\Q ‘IP‘\Q ‘1«"@
DA S S S S S DR SR SR SR S SR
— R R (TR JB A HEA (LT %) X ,
) — RSB (IR
RiSEN K (RITE) PRERRIF (LI
FHRR: SMM, FEFIFF AT FHRR: SMM, FEFRHF 50 AT
1.4. 2k BERKY
ARH ML, Ko alA 8% 3%.
% 5: PERBNAEHNL
o it o 45 R#H RBEX AEL xR
4 Kiz 1#w s Lok, 12400 -2.4% -6.8% -3.1%
% Kir 1#4t Tk, 19650 2.3% 1.6% -18.3%
i ()27 274 LIk, 162500 0.3% 0.9% 103.1%
2 A5t Lok, 92500 -2.6% -7.5% 55.5%
R ;22874 LIk, 33100 0.0% -2.4% -4.7%
(23 1#4 LIk, 66500 0.0% -2.6% -2.9%
B ¥ LIk, 7750 0.0% 0.0% 0.0%
i %2 2=99.9% Tl % 335 0.0% 8.1% 61.4%
B i3 Tl % 2575 0.0% 8.4% 58.5%
o e Tl % 17250 3.0% 21.1% 78.8%
4R AR Tl % 2975 0.0% -1.7% 45.5%
3 = I % 179 0.0% 0.0% -11.8%
A L I % 1350 8.0% 17.4% -6.9%
48 i (—4R) Al % 432.5 0.6% -0.6% -16.4%
KR R Tl % 44 -5.4% -9.3% -12.0%
42 424z (Ta=99.95%) Tl % 2800 0.0% 5.7% -0.9%
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FHRR: TH3E, SMM, EFFFLHT, HIEHE 20248 A 30 B

BEERT IR T 2024 F7 A, %%~ 2 75153 vk, Bl tbL3g 40 47.54%,
#x A EFLE 64.51%.

B 45: 2024 5F7 A, #4& > % 75153 vt,, R tL3Eie 47.54% B 46: 2024 57 /, #R42EHF L% 64.51%
100000 80 80
60 70
80000 “l“l I i 60
60000 I i | 50
| “I l ” | 20 40
40000 | l”“l | © 30
20000 | | 20 20
| -40 10
0 | _60 0 L L L L L L L L L L L L L
NGO N> O A A D OO D N OO NDL O N L N O N
SNSRI S e RN SN
5w (k) YOY (%) -#&4h B#rRARFIE (%)
KRR SMM, FFREF % BT For kB SMM, F&FREF 5 AT
RARAEFG &@. 2024 F 8 A 16 B, #4247 L-F3H R AR 17773 Tlvk, #&
k344008 27 Tlvk,
B 47: 2024 58 A 16 H, #4TL-FHRA 17773 Ik, 4247w -F340iE 27 Tlwk
25000 - 35000
30000
20000 25000
15000 20000
15000
10000 10000
5000 5000
0
0 -5000
RPN S S-SR SN, VAR SRR VR S-S SN, VR JRON W S
iﬁb ‘iﬁb ‘igb ﬁjP dﬁb dﬁb dﬁb dﬁb dﬁp dﬁp dﬁb dﬁb $§> §§ ‘ﬁgb q§$
DM S S S S S S S S S S S S S S
— AT F R A (k) B AT B AIE (TR) &4
TR SMM, F&3FAF 50 AT
. KEET®. 2024 FT7 A, % A KL B2+ 5787 vh, 2024 -7
A, ka2 39.56 Ak, Bt 27.92%.,

B 48: 2024 %7 A, %A KL B g X7 5787 v B 49: 2024 57 A, k&% F& 39.56 7ok, B3 27.92%
10000 500000 40
8000 400000 30
6000 300000 I ll"l" I l“'Hll" ig
4000 200000 " ll"ll l ' 0
2000 100000 10

0 .
8534293888538 d38 88 qu%b%“v’bb%‘b‘b‘bzo
= S S S S S S OSSN SIS S Q N Q7 Q° N Q7 Q° N Q7 Q
3383383838333 3% PP PP PP PP P P g g
SIRIIIRLIRIRIILILLRR N i A A A )
WERAESE: 28 () ik FE (k) YOY (%) -&4h
FH KR : SMM, FEFHF AT kR SMM, FEFAF 50 AT
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15 R E: RELEFMIEsi

KRR E B = St L, B P25 5 (Li20:5.5%-6%)%k @ & 5.2%, Ak
B g ke Ak 1.7%.

£ 6: EEALE NS HNABE

- ¥4 Lix 3 R akig A ki FkiE

4245 57 (Li20:5.5%-6%) Tl 6435 -5.2% -17.6% -70.7%
& 42 299% Tk 682300 -2.8% -7.0% -54.7%
A% BR 42 (T 3k 28 )(Li2CO3=99%) TTlek 71500 0.7% -8.3% -64.1%
A% BR A2 (2R )(LiI2CO32=99.5%) Tlek 75000 0.7% -8.5% -64.2%
A A2 (T 28 )(LIOH=56.5%) Tl 65800 0.0% -6.4% -62.6%
A A2 (2R )(LIOH=56.5%) Tl 74900 0.0% -5.7% -61.7%
A AAAZ (2R 56.5% ) Tlek 80300 0.0% -5.3% -60.8%
£ J&%5(C0:299.8%) Tk 174000 -5.4% -17.1% -32.4%
M (Co:=24%) Tk 36500 0.0% -1.1% -18.0%
FBR %5 (Co:=21%) Tk 30400 0.0% -0.2% -16.7%
&% B2 %5 (Co: =45%) Tk 82000 0.0% -3.4% -20.0%
W A A =45 (Co:=73.5%) Tk 121500 0.0% -4.7% -171%
i + 445 1.8%(CIF) e IPAD 71 0.0% 0.0% -20.7%
i X445 1.8%(FOB) e IPAD 65 0.0% 0.0% -5.8%
£2:Ni9990 Tl 131667 1.5% 2.4% -21.2%
B Ttk 131930 1.7% 2.3% -21.0%
®e Ttk 129700 1.7% 3.1% -21.5%
BB AR Ttk 30480 -0.3% -3.5% -14.1%
WM R BB AR (R 22.2% % 0.4% ) Ttk 28170 1.0% -0.3% -10.3%
4% BB AR (4R 22.2%,46<0.05% ) TTlek 32500 -1.5% -3.7% -11.0%
WM 2R BB AR AT A s AR A Tl 128045 1.0% -0.3% -10.3%
¥ #4145 ER: P47 R w M A#@Ef (TTIM)  FaEs (TTM)
WL R — AR (2) AN Lok, -1655 -732 2659 -22498
WL BB — AR GR) B TCl4ok, -3055 -2952 -501 -24353

FARR: Wind, SMM, % &4, BT, CBCHEEHMMLBRMENRT, EIFLH (MAKERE 2024 58 430 H)

B 50: &ZE 20248 A 30 B, ®LARMBRER —BE (L) BEH-1655 T/4kwk, €L — 24 (BR) B H-3055 T/

60000
40000 + ;
i h A
20000 N . ; \ M v\ a2 N
g M\/WW]“\ W ¥ T l ! ‘u’ /\L A,
\, AL v | | 2 / \
O — VV . AR L L L e L L L I )i;iﬁ‘iw lv‘\‘ _".\ L ] ‘\\ - L . ,WL N.ii\\‘_,/,m
YL aT "L
-20000 - ‘A | g MV N\,
| Vo4 b .
-40000 - Mo f
WH |
-60000 - ‘A
-80000 -
o N~ (2] i - ™M 0~ o I M WO N~ O - M [Te) ~ O i S M W0 N~ [N | I M W N~
© O © 4 0 QQ © 0 © 4 90 © QQ 09O 4 909 O 0 O 4909 QO o o 490 © 2 o
=~ =~ =~ -~ -~ -~ ~ ~ ~ -~ ~ ~ ~ ~ ~ ~ -~ -~ -~ -~ -~ -~ ~ ~ ~ ~ ~ -~ ~ ~ ~ ~
3 & 0 & © © 8 © 8 0 Jd 49 d ddJddJdJdJdJJdJd OO0 M 0o S5 I IS
— — — — (SN BN AN N N N AN AN NN NN AN AN N N N AN AN N N N N N AN AN N N
O O O O 0O 0O O 0O O 0O O O O O O O OO0 O O O 0 OO O O O O o o o o
N & § N NN NNNCANNCNTNQQNQTQCSQA
— IR — R (2 EN b BB AR I — AR (R EM

FHRB: SMM, F&FRAF 5057
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LAk Aesk

51: KB #B842:99.5%: % &=

#H A& L3 0.5% B 52: AR HBA21%: B MK

600000
500000
400000
300000
200000

200000

150000

100000

50000
100000
0 L L L L L L L L L L L L L L L o L L L L L L L L L L L L L L L
AN I~ N WO O M OWHEd O A O NN~ N 1D M 0O d O A F O NN~ AN O M W d O
SQOod9od9o99QoQodooo9odo 9299 J9999dQd99099
00 00 0 OO O O O d 4 d N N M ”m M < 0 00 OO OO OO O O d « 4 N N MO M I <
o d A NN NN NN NN NN N A d d d AN AN NN NN NN N NN
O O O O O O 0O OO OO o o o o o O O O O O O O O O OO O o o o o
AN AN AN AN AN AN AN AN AN NN NN NN N AN AN AN AN AN AN AN AN AN NN NN N NN
—— AR R 4299.5% 1 H = (Afek) —— AN R4 21%: B~ (L)
FH R Wind, IR FA R : Wind, &4, (&7 50PT
% 7: BN EBNEL
2 & (7 Alk) HhA Akt ARE FERE & (7 i) His )2 Fi3] A #kig L3 3]
ZAMME R (FAHAED) 10.70 0.0%  -1.8% -432% = LATIRAK 523 6.65 0.0% -4.3% -16.4%
ZAMHM6 R (A 11.80 0.0%  -1.7% -40.1% = LATIRAK 622 7.40 0.0% -3.3% -17.3%
ZAMBT R (AR 10.30 0.0% 0.0% -45.9% = TATIRAR 811 8.25 0.0% -1.8% -18.3%
ZaAMH8 R (811 A 15.05 0.0%  -03% -35.1% &8s (hEhA) 3.10 0.0% -7.5% -48.8%
BB kA (B AR 3.65 0.0% -7.6% -51.3% S (HAESE) 2.90 0.0% -7.9% -50.0%
5EER 42 (4.35V) 14.25 0.0%  -4.0% -39.4%  fEFiE (KESH) 2.60 0.0% -8.8% -53.2%
TR K Wind, &R, BIFRTHT, $%PBHRE 202458 A 30H
% 8: AW BRI
& (7 Alk) h#s Bk A#%E SR 2 (7 A/h) HhA& Bk )R] L33
ik (ZTRA 2.6Ah) 193  -15%  -3.0% -48.7% Wi (48542) 1.18 2.1% -4.9% -46.6%
< RRERAE 5.43 0.0%  -8.4% -55.0% ik (Bidgskse) 2.00 0.0% -2.4% -30.7%

AR K Wind, &0, #AEHE 20248 A 30 H

B 53: 2024 58 A, (PR AAMSEE (MHP) =& 2.48 Hifeh, FRZH KRS E 2.62 7 4ok

3.0 r

25

20

1.5

1.0

05 r

0.0 ‘ .||I|||||| ,,,,,, FERNPEFERPRERNERED,

R P

F S S S S S S S
mip R A EMNEE (MHP) ~% (7 4ek) R B KR EE (T iek)

FHRR: SMM, FEIRFFRAT
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LAk Aesk

2. 5 AR

> iR A5 T % 0.43%. H e BRIk L3k 1.06%, & 5. 52k,
N T s B BB E R Bk 5.78%. F % 8.08%. ik 3.37%.
3 1.08%. ik 5.98%.

> RWATT & B (33.15%) . A4 #F (23.97%) . ST +id
(15.38%) . H@h44 (14.19%) . A4k (13.32%) . &4
(12.55%) . A=peisy (12.10%) .« XRHFH (12.03%) . @@L b54e
(11.52%) . R&iEH (11.09%) -

> kATt g Fake (-12.02%) . LEFE ((11.30%) « REFke
(-8.44%) . F &ty (-5.38%) . % 4e (-523%) . =FEA (-
3.61%) . e 7 Mty (-3.39%) | &AL R (-2.92%)  4¥ K ety (-2.27%) .
KR (-2.12%)

B 54: ARAELAKRAIRKE

BAT kMR KRB ARk TE (%)

8

6

4

2

0

-2

-4

-6

-8

10 L 8.1
fea e s i A N HRIATANSELEESHE R RE I A ZMF LB XE N ERF
BREWENSEHRT AT IHERRLSA DAL R R BHAG L&A KKRIEREDA RN LITE
&4 % Fh BEEHNL KEFMRELEAEM HHKFE AL EH # e FE A
&ﬁ H# =2z £ % & Hlamis Kk IEEH ¥ = D

FARK: Wind, F&FREFHT

B 55: A#sEHLWTT&ET

Hempgsigamtest (%)

40%
35%
30% -
25% r
20% r
15%
10%

5%

0%

[33.2%

24.0%

15.4%
?14-2% 13.3% 12.6% 12.19% 12.0% 11.5% 11.1%

-5% L
2.1% 2.3% -2 9% .
0% L 0 TEST0 2.9% -3.4% 3.6% g 204 5495 6190
-15% ST 11.3%12.00
S S SR S~ N R S SR SR SR 5 9 % B %
& G T T T T 0T A
SO A T A A S S S SO L A A A N A

FH R R Wind, IR HT
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Topsperity Securities

FLAR Fesh

% 9: LEENIEAH

3. AAEZFHEM
3.1 47k #F
[ % 7 A4 PCE % 4 Fl vk L9t 2.6% & T T 5 4]

£ 8 7 A# s PCE i 48 &K B b L+ 2.6%, #MtEH 2.7%, AT1EA 2.6%;
% B 7 A#s PCE #1458 3F b £HF 0.2%, A4 0.2%, #I{EA 0.2%.

3.2. N ENE
[.L4EF] M4k Osino Resources Corp.JE B X #| % &

8 A 29 B, L4 EFFRIM Osino Resources Corp. iR A X FRA 7k, L4
E R 3k 73 Osino 100% A% 4%, J& 4L 4 B R # 5 Osino IR ZiE 7, % a3t Osino
a9 Fa A A o ZFR/A}IiW‘JiﬁUT/\EJé’JZFF TREE CHIEHLETRELN 127.294),

M (A Z 2024.8.30)

2 8] B AR

BN 7
K F ok
YL
A AR
S
bR A
DAE X312
P 5 R
&7 KA
TR
£\
T A
A &Ry
45 i3
TR
ERBE L
B4 #7 4
LAk
¥or
B BE A
K E
RaLe bk
T e e
B ITR

I

R
601028.SH
001203.SZ
002842.SZ
002645.SZ
600549.SH
600497.SH
601677.SH
002738.SZ
300748.SZ
600988.SH
601609.SH
300811.8Z
603995.SH
000657.SZ
002378.SZ
002182.SZ
688786.SH
600547.SH
601899.SH
000960.SZ
002155.8Z
002532.SZ
600489.SH
000603.SZ
000807.SZ

FRTRHAAE, B TAKRBAR, FE03]0K% B R,
4. BF| M
EPS (R/A%) PE i )
2023 2024E 2025E 2023 2024E 2025E s B
0.57 0.75 078 21.69 16.47 15.83 EA 12.35
0.76 0.67 0.80 10.26 11.64 9.75 EA 7.80
-0.47 0.53 0.73 NA 9.94 7.22 EA 5.27
-0.28 0.17 0.52 NA 36.00 1.77 HH 6.12
1.14 1.50 1.83 14.98 11.33 9.29 EA 17.00
0.28 0.34 0.44 17.91 14.82 11.45 EA 5.04
1.31 1.75 1.98 9.16 6.86 6.06 EA 12.00
3.15 1.79 2.06 9.00 15.84 13.76 EA 28.35
0.42 0.29 0.47 25.57 37.03 22.85 EA 10.74
0.49 0.73 0.91 35.49 23.82 19.11 EA 17.39
0.37 0.36 0.48 13.51 13.89 10.42 EAN 5.00
1.29 2.04 2.66 31.16 19.70 15.11 EA 40.19
1.23 2.03 2.27 13.24 8.02 7.18 EA 16.29
0.35 0.35 0.43 22.54 22.39 18.32 EA 7.89
0.12 0.18 0.23 47.83 31.89 24.96 EA 5.74
0.46 0.42 0.71 20.64 2257 13.35 EA 9.48
0.93 1.75 2.27 23.14 12.30 9.48 EA 21.52
0.42 0.86 1.11 64.29 31.40 24.32 EA 27.00
0.80 1.18 1.41 20.00 13.56 11.35 EA 16.00
0.86 1.17 1.40 16.30 11.92 9.96 EA 13.95
0.41 0.90 1.16 38.02 17.32 13.44 EA 15.59
0.48 0.81 0.87 14.19 8.41 7.83 EA 6.81
0.61 0.84 0.94 22.08 16.04 14.33 EA 13.47
0.21 0.53 0.83 48.43 19.17 12.22 EA 10.17
1.14 1.28 1.34 10.60 9.44 9.01 EA 12.08
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Topsperity Securities

ITLER Hesk

& faka ik 603993.SH 0.38 0.52 0.55 19.71 14.40 13.62 FEN 7.49
A i 300428.SZ 0.97 1.48 1.80 15.14 9.93 8.16 EN 14.69
B FR R 002237.SZ 0.45 0.58 0.91 21.51 16.69 10.64 EN 9.68
B R 1378.HK 1.33 2.10 2.35 8.07 5.08 4.56 EN 10.70
o A A 300963.SZ 0.35 0.34 0.47 21.71 22.35 16.17 EN 7.60
¥ Ak 1164.HK 0.07 0.08 0.08 23.70 19.38 19.38 EN 1.55
ERIX L) 000426.SZ 0.53 0.94 1.18 21.89 12.29 9.79 EN 11.55
R Ay 600114.SH 0.32 0.70 0.93 51.16 23.39 17.60 EN 16.37
A & 000630.SZ 0.21 0.27 0.32 14.81 11.52 9.72 EN 3.1

k£ 002340.SZ 0.18 0.28 0.39 33.17 20.99 15.47 EN 5.97
SR 603132.SH 0.35 0.45 0.98 31.77 24.71 11.35 B 11.12
e B IR 000975.8Z 0.51 0.72 0.88 31.31 22.31 18.25 EN 16.06
E4a A 601958.SH 0.96 0.96 1.00 10.28 10.28 9.87 EN 9.87
k33012 601020.SH 0.09 0.35 0.47 128.89 33.14 24.68 EN 11.60
& 7 AT R 601388.SH 0.06 0.16 0.22 35.54 13.44 9.77 W 2.15
HIa Ak 601168.SH 1.17 1.46 1.61 13.38 10.72 9.72 FEN 15.65
BAEA e 000408.SZ 2.18 1.71 1.86 11.04 14.07 12.94 EN 24.06
EAIE N2 600219.SH 0.30 0.41 0.42 12.23 8.95 8.74 FEN 3.67

2iRfz 603979.SH 1.71 2.45 3.55 23.88 16.67 11.50 EN 40.84
A A A A 605158.SH 0.65 0.68 0.85 10.52 10.06 8.05 FEN 6.84

FH SRR Wind, &n8nd, vHZH, #hE, BETRERA Wind —8 M, LRMAKQEWALHAN, 7 8s &k, FERHELLIEAED

5. AR

* B 4w & AR A ;

23y S N 7 V&

BN E KM RBINH

24125
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Topsperity Securities

2 & WK
AT B A RSN R A

B, kR, REBRFREACLETLEFO)NT, PEAARKF ML, RERFIFSL, 8FIEARTEE, 2022 F £
HAERRARAT L 5 = 8, 2021 FH M F AR R AT NE, 2020 FAMIE T E (1) Wik, BRFITLE Z %, 2019 FHl
TH UD) 2BE5RFTITLE =4, FARAMILE, Fh, BRATRFE, BRAESZANAZLERANT A, RERR BTG,

LAk Aesk

ATV A

AARAF BIER L KT WIER A AW PL A, AHMOIRLA R, R, F0ME AR, RAREFER BT
BHRATHNFG L, KAARRIELFEEORAERTEIE, PATZHET A OIRLILA, FWEHAR T 14 8957 LI
B, BTSN HZ TR EIYD, L E.

BF R
1. #FREGY LB AT RATE: £ R HH
VAR KA G 1 6 AN ey % & EN *aat 3% F A % & L 20% A L ;
%%%ﬁﬁﬁ,ﬁégﬁaé6ﬁ‘ B E AR 38 Aa 3t 3% T 7 % £ I 5%~20%:;
i"i;”fﬂ?ﬁ? ‘(;giff‘;ﬁi % e FARE T 5 R LA -5Y%—+5% 2 i3
Bk AR 3t B 4T g A v 4% 89 — - :
FIY R A A3t 55 T &I 5% AT .
2. FHARBKMGLEA: N FUIAAT Ak B AR B 4 3 F AR A5 RO AR K -F 10% 024 L
AR DA LIRS AR SRIE RIS AL | pe ) g ie e AT A BAR SR AT 2R AR SO AR R F-10% 5 10%Z 1] 5
Ay HHRTHABEHAIRAL; £ w
?Zzzﬁ%ﬂmﬁ%ﬁﬁﬁ%%ﬁ B K AT Ak AR BARAK T R A5 HOE R 100 F
A KA.

ERE P

AREAIEIIE R A TR 8] (AT RAR “ANE” ) WEPERA. ANAFEBBEAKBARERALANEF . BEMERL
T, AARE T A9E 8 BT R K GE LI R BRITAEAT ARG T AAETHEILT, AN 8 RIHALAT A BAE A ARS8
P 3| BUMAEATAR K 5 AT ST 4

AREPTHA T & LAEMR AN 8 T R ARE L B80T, AR AT 69 IEF RITARA B MAE . IMEAILTNT
el sh. ARRM, A TARESARENETH, TLARMNT—B8GRE

THHRAE, {FFER. ARETENE L, MHA AL R ARBRFLEPFHLE, THRZTEN, LA FEIMNNE P Hk
M BAR, MHERARE R, BPEEFEAREFOEMETLRERREFELF TR, EFEFTORLT, FITFERRL
P By KIEAUAN T B2 #5040 o R BV 62 8] T ZATW9IE R BAT R By, B T AR A 3 2oy S| RBE BT ARATIR 4 R AL AL TR 5.
ARER SR E P AFE, KREEIIERA LI B @A, A LIRS BALAT IR ) AT AT 7 XAMEAEATH Xag45 M. Bt
REH S, KRB RABETHAAAN, ROAEATIRIC AN S ARG AL 77 XAE A . PR A& PR TAR. REAFITEARITH A
AW AR, IRFARITHAARIT, 285 A RBBEALNE, FLREBRIERF LA RFHFT, FEZRLLEHETFIERFTR
By, BARRE A SCEAT A R &6 5] R A= 2o

AT HIE R AR EEIER LS5 FT, BIFEFIRD A R 8] 6922 0 H QIR LT EH L 5o

25/25 F 4ok 83 B LG 0945 BB AR B



