S| Spuyy

27 FRIES

2 AMH

32 AR

2024 409 /| 01 A
BHRE: AT (£H)
ThAYE

#HAH %300
12%

0%
-12%
-24%
-36%

-48% -+ T T
2023-09 2024-01 2024-05

HITRR: RIR

A8 KA TR

(R BH SRS, EMABKE—
A7k B 4R) -2024.8.25
(T H MY, EHABESE
A E—AT I B IR) -2024.8.18

(— &I ANE S Bm K, MR
B8 E—1T L B4R -2024.8.11

HERHBRTRRERARL, EHARKE
— L AR

ks, (HH7)F)
zhangxucheng@kysec.cn
iE 45 %5 : S0790520020003

o HEfEANBRTHAERE, EMFAHAE

8H 230, BHEHMMINERITHRIGRERE RPN TR AL, 1545
WO RN KEZBEE, A —FE—R"HMTFr £ E, BFEEHF
“—IR B —HFE—FR R —F I —FERESEX, HHESESGA R, AN
“OLEL TR IS, KRB B EERA: N TFRERKFGRD, mbifstona
TR FEBARFH. BIR, E5M S EIRINRE, ARELSEERE, KE
REE. HEREEKGHE, HELAEGRAMEELXAEEKZIH. 8 27T H, Lk
B XARAHT L B 25 A AR p &4, L&, FIFHKIF 7090 F A bip
#, R AFe@A, NEREFEE, FFRE. TREMEALF AT ARFTHE,
REFFHT A FHEwel, AEMERRFHAREMS. B EMmsEE: &
FARk (GREK, 2EEMHEN). HEHM (2R, FELS LG, =
RE, BHAEE: THERY: LHEM (BFRLE KL, KBEZHI KRR
%) F. BRRBERELENPR CRRFAT LT A8 F RT3 %) K3
2025 FJk, KR HA ZRIFHAE 18 1Lob A4, B FARAF KA L = £ & ik 3|
30%, REAEAEKFAT ZR T BERKBESE K, KRBHLEZ BELRAEL
2020 FIE4& 3.7%. P itk T A% 5L AR &0 R T KRARET IR
B BBARR., EHARR, LERRE, LAY THREZ AL, F0RHE
RE=NE, THEARY: FEEEL, KEERLG., BRAMEF., “—BHBIFN+ER”
BURAR S ML 25 Bl 5 Fmik 35T, fF: HENE, TEAFG: LR,
AJE (20244 8 A 26 B E 8 A 30 H) #EHAMHBIH Lk 0.93%, 7K 300 %% T
¥k 0.17%, HSMFAE IR P R 300 454k 1.10pct. L =ANA %k, 7K 300 5% T
¥k 6.25%, EHAMHIBKT % 14.14%, FEH s IE 300 F4 7.89pct. fL—
F ok, PR 300 EH T 10.45%, EAMFAEE T 33.17%, EH R IR
300 4% # 22.71pct.

® IR S HIBIRIZ

> KR: &ZE8 A 318, £ PO425 HEKRFHMNHA 32852 Tiek, KT
¥ 0.78%; KR-HERMEH 212.82 ik, KL T 1.20%; 4 EH#HEELL
66.30%, 3t _E4+ 1.39pct.

> KA. RE 8 A 31 H, 2EFEMIBATHMA 1353.00 T/ek, R T
31.00 T/vk, #t@% 2.24%; XARFIEHMN A 139.84 TIE &4, FLHFTF. F
R IB-hER- B EM £ A 20.72 LIE B, FLT K 1.37%; F ks IB- k-
T EA 1068 TIEZH, FRIL T 6.76%; FEMIB-d-XRAMERN
13.39 T/E &4, FILT# 6.08%; HRKLIE-rham-RRAM£EH 81.87 T/E=®
%, IREE Bk 0.24%,

> IEL 4 Ak 2400tex B4R 3600-3700 T/k, £k 2400texSMC 473k
4500-5000 7T/ok, Fa 2400tex % 4t £) 4k 5600-6700 T/ok, Fak 2400tex £ F &
% &7 3 4800-5000 7T/, K #%& 2400tex #4f %3 4900-5000 T/#k, %
2000tex #& ¥ A 345 4000-4300 T/ok, REXBMHERH £ F, EFRRAE
RERN,

> HBHEM: HZE 2024 5 8 A 30 H, RuMAAH 8467 £/, FIRILTH
0.79%, %% 2024 4 Lk 11.09%, Rk bk 2.39%; % FM4&HR 4520 T/
ok, BRI, 5K 2024 A Bk 2.96%, RT3 5.64%; AMERNAE A
6100 7T/7k, JF I Edk 0.83%, # 2024 5 F#TF #% 6.15%, BT #%
16.44%; sk &b asA 16400 T/k, BIREL Bk 3.14%, %k 2024 41 bk
9.55%, [}t Lk 8.61%.

O AR T: BFERTITNG; BRHHMAE LKA, FHEZHEDEHERR
AR, BARIBEEETRATAY; GLRAENGCELE N, AEENER
T B FRHR R

iE S B E LG & 0AE S I E Ak F 1/22



27 FRIES

Tk AR
B X

1. THITHEHEEDF: AT LT 0.93%, F T TF 300 .. iooeeoeeeeeeeeeeeeee et ee et ee et es s et et et ee et es s s e et et et et ee e e eeenen 4
1.1, 474 AREMMRIE L3 0.93%, 057 K 300 FEHL 1A0PC....cvieeeeecceeeeeeee e 4
1.2, AEEEI: K PE A 151412, PB H 0.93 42 oot et ee et et e e eee et ee et en e e et es e 5
2. KM DEGMIRILT IR, FHEEBIREL LT ettt 6
21, AA@BRIZ: SEHMIRILT I, BB B B IREE Tl oot 6
22, EZRMHMAEIRIZ: BN A EENAEIREL 7K 0.5690 oottt ee e e e s et en e e, 9
2.30 TKIRARIE LT A A ABAELIRFZ oot e et e et e et et e et e e ettt e et et e e e et e et et et er et 11
3. BRI R I A T HE . A I I A T oottt 12
31, FEEE: AWMBRIRE TR, MRMARIRIE LR, BEBIREL LAl e 12
KN W € R W €2 A oE = o TSPV RRPTPVSPRRRRN 13
SR = v - 8 - U S ST R PRUTPVSURRTRRRN 13
331, ThHskak: AWM ARIFL TR, MEMNEIRIL LR, BEARILTHR, FILEFRILTE i, 13
332, BHMEMRIFILTHR, THMREIRIET, RARALIRI ETE e 14
B4, FIRIRIB. AR I I AN B 7 TR IR oo ettt ettt ettt ettt ettt 15
350 FHIBMIE LT A AL ABAEIRIZ oottt ettt ettt ettt ettt ettt e ettt ettt ettt ettt ettt ettt reaens 17
4, FRIBUEMIE: RBAL T G MAE T T AL, AT SN TR oottt ettt 17
4.1, TR T I ANAE R AR A T A 0K oo ettt ettt ettt ettt ettt ettt 17
A2, BB LTI A AL ABEAEIRIZ oot oottt ettt et et et e e et e e et ettt et et e et et sttt e ettt ettt en et et ee ettt er s 18
By R MM . A AR A o 8 B Bl B 25 B oottt ettt 19
51. BMHNMARIZ: HEEM IR HNAAERT DRI FIIIE T e, 19
5.20 TH B HE AR I T A ML AEAELIRFZ oottt et ettt e ettt et ettt ettt et ettt ettt ettt ettt ettt ettt 19
LI (0 = TR TP OUOR RPN 20

E R
B 1 A EMARILF R 300 FEEL LLOPCE....cvieiiceieiiieietce ettt bbb 4
B2: H=AR, EMAT LI IR 300 2EEL T.89PCE .. o.iviveieeiceeieteet et 4
B 3: —F, FEMIT LI IR 300 F5HL 22.71PC oottt 4
Bl 4: AT D E BRI I T8 2R K oottt ettt ettt et e e et et et e et et et e et et et e et et e e et et et e ettt 5
Bl 5: K IEATARIE D BT oottt ettt ettt ettt ettt ettt n e ettt 5
B 6: AEEMRET BEPE A 151415, 125] AR AT IAEELE 745 oot 6
B 7: ABEEMBIETAEEPB A 0.934F, 127] AR AT A EE 545 oot e e 6
B 8: AJE A P.OA2.5 KA AE IR EE T 0.78%0. oottt e ettt s et e et ee et et e et s et e et e et en e et eneeer e 7
e P NG 3 B e O 7 o e R 1T od OO U OO PR 7
B 10: A JE AR ALK KR AN AE IR EL T B.74%0 oottt ettt e ettt et et n et s et ettt en et en e 7
B1l: ARAARAREBEHEZITT. T BEILIIREE Tl oottt ettt 7
B 12: A AEACHL K KR ANAE IR L T ZE 0.6190 .eoveeeeeeeeeeeeeeeeeeee e e e et et ee et ee et s ee e et eseeae s s e e s s e et e et et s et en e et enneer e, 7
B 13: AR R b E AL RIRE T, T, LB, REFIR EA e 7
B 14: AJAEAHZKRANAEIREL EFK B.25Y0 ooooeoeooeeeeeeeeeeeeeeee ettt e e e et e et e s et e e e et et et et et e e et e et et ee st e e e e eseeeeees 8
B 15: ABEARR#HEEALELFRIRL LA, TR BEF, S8, TH. BE. TEHIR T e, 8
B 16: A JE B R K K AN AE IR L T K 3.9200 oot ettt ettt et ee ettt ettt ettt en e 8
B 17: AREHBE BB EL T BRI T, T HRIFIETIE ettt 8
B 18: ARJHHEBH X K IANAEIREL ETE LTAYD oottt et ettt et e ettt ettt et et et et ettt et e et ee et et et et e e aeee et eeenene 8
B19: ARRPRERFEGTEHIRL LA, HAIREEE T, FEIREE T oo, 8
Bl 20: A B8 ) IR K A A8 IR B A T oottt ettt et ettt ettt ettt et e e ettt et et et e et et e et et et et ans 9
B 21l: AREHBEHHELGTN, ZEIFIEFTF, TR IR T oo, 9
B 22: AJEIGALHL K KT AE TREE T EE 0.8190 .o.eneeeeeeeeee oot ee et e et ettt ettt ettt et et e e et et et es et eae e et et et et et et et eseseee et et et et esee e eneneeees 9
B 23: ARGEFRAMELEFE, TE. T BTG, HF IR T e, 9
B 24: AJE LB ARB BN (5500 F, AHL) H 895 T/wk, JAIRIE EFK 0.56%0 ..o, 10
B 25: AJHAE KRIERIMN ZIREE T IE L2000 oot e et et et e et e ettt et et et et eses et et et ee et et et et et et et eseeeseeet st et et ee e e ereneaees 10
B 26: AJAFRACHIK KIRIE R Z IREE T IE £.9000 oot ettt et et et et s et et et et e e et et et et et es et et eseeeeee e et et ee e e erenenees 10
B 27: AJHEACH K KL R Z IREE T IR 0.9390 coooeceeeeeeeeeeeeeee ettt et et et et et et et es et e e et et et et et et et eseseeeene e et et et e e enenenees 10
B 28: AJEFRIE KRIE R Z IREL ETE 72890 oottt ettt e et e et et et e eee s e et et e ee e et et eneees e 10

i 4l B B G H A9 4E S A ik R 2122



27 FRIES

Tk AR
B 29: AFEFHHRZKRIERMN Z IREL T IR 6.04%0 oo eeeeee et e ettt e et es e et ee e e e e eneees 11
B 30: AJHEPHE KRIE RN Z IR EFK 2.9200 ..ottt e et e et s et e et r et et 11
B 31: AR R K K T I IR T oottt ettt ettt ettt ettt ettt ettt 11
B 32: A EALH K K RIE RN Z IREE T IE 0.9490 ..ot e et e st en et e et et et e e en et 11
B 33: A F R IBIL AN IREE T IR 2.24%0 oottt ettt n et e ettt et 12
B 34: AJIIBAN TN AEIREL TR 0.48Y0 ..ot e et e ettt e e et e e et et et e et e et es et ee e e e e et e e e 12
B 35: A EFEBRIEEBIRIIEN 142 T7 E B30, HEHE T 23300 cmeeeeeeeeeeeeeeeeeeeeeee e et e e ee et es et 12
B 36: A E R I B B T 2023 F B B TK T oottt ettt ettt ettt 13
B 37: T AB S RIIB B B T 2023 - B 7K T oottt ettt ettt 13
B 38: A E 3. 2MM FE A R I I8 2 A IR E B T oottt ettt 13
B 39: B AT AR IR IB N ALK T 2023 5 Bl I T oottt ettt ettt ettt ettt ettt ettt ettt er e 13
B 40: AR AEERLRTHNAEIRIL T I 29.29 T/0E, FETE A L.B6Y0..ceeeoreeeeeeeeeeeeeeeeeeeeeee et ee s et es e s ene e, 14
B 41: AR AT AN IR T2 40.00 T/ EZ A, TR 2.57% 0.t 14
B A2: AR A B A 5 I EE T T 0.3200 cooeeeeeeeeeeeeeeeeeee ettt ettt et et ettt ea et et et et ettt e e et et et et ettt e et et et et ettt ettt er e 14
B 43: KA EAARTT TE IR T IE LBBPC...coiiiviieiceeieiceteete ettt bbb 14
Bl A44: AKJE AR G B TN IREE T IE 0.35%0 couiieeeeeeeeeeeeeeeeee et e et et et e ettt ettt et et et et et et esetee et et et et et es et eseseseeee st et et et e e enenenees 15
Bl A5 R A B T i 2 IR A T oottt ettt ettt ettt et ettt e 15
Bl 46: AJHAE Tk RAR M AEIREE TR 13790 ot oottt et et et et ettt ettt et et et et et et e et e e e e et et et et et e enenenees 15
Bl AT R B i B I8 R T B oottt ettt ettt ettt ettt ettt ettt ettt ettt ettt 16
B A8: R i i I I A o T BB 2 T B oottt ettt ettt ettt ettt er e 16
B A0 R i i B I AT T 2 T B oottt ettt ettt ettt ettt ettt ettt ettt ettt 16
B 50: AR B i i B I A8 T AR U . T 2K oottt ettt ettt ettt ettt ettt ettt 16
B 51: ARIIZBAIIREL LR 0.20 (TLIE B ) oooeoeeeeeeeee oottt ettt ettt ettt ettt et et et e e e et et et et en e s e 16
B 52: B AT AR I IE B A B 7 K T 2023 S R B K T oottt ettt ettt ettt et et et ettt et et ettt 16
B 53: KB K& AR 2400texX 22 28 HAZ LM AE IR ELAE T i e 18
B 54: AJE P ILA R AT A RE L) 24001eX M AE IR EL I T oottt ettt ettt ettt en e 18
B 55: AJEE B A AL SMC A AE LS 2400MEX M A T oottt ettt ettt e ettt 18
R TR e a O AT 172 7 = o TS OT TP SP TP TTTTTRT 18
F L TR AR LT A Tl AB B IR FE oot ettt e et e ettt et et et et et et et ettt et et et ettt ettt et et et et ettt e ettt et 11
F 2t FRIBMIE LT D AL AEAILIR IR oo ettt ettt ettt ettt ettt ettt ettt ettt et ettt ettt en et en e 17
F Bt AR LT A Il AR AEIRIE oottt ettt ettt ettt ettt et et et n ettt 18
F oA H R EMARIE BT DAL AEAEIRIZ (TUIBE) oo ettt ettt e e ettt et et n et ee et er et n e 19
F B T IR LT D AL ABEEIRFZ oo ettt ettt ettt et ettt ettt et enen 19

i 4l B B G H A9 4E S A ik R 3/22



27 FRIES

1. THTHEERAQR: KB L3 0.93%, ##iFE 300

1.1, #7H%: RRAZEAM#3 EFK 0.93%, 57K 300 454 1.10pct

AJE (20248 A 26 H £ 8 A 30 H) EHAMA454 L5 0.93%, & 300 45
T3 0.17%, ZEHAAAIE 4 57K 300 4546 1.10pct. L =ANH &, 7K 300 45
$ T % 6.25%, EHAAFAEH T 14.14%, EH K347 K 300 454 7.89pct.
—F %, PR 300 T H 10.45%, EAMHIEH T % 33.17%, EH kK7
% 300 454k 22.71pct.

A1: AR #EMAE IR 300 454 1.10pct

7 B 4R

6%

a% |

2%

0%

2%

4% +

6% |

-8%

HEOHH w4 EL kI TERET Y EE XL QL Fw s &L
EXERIPUFTA N T IEIRUAZ A LEL R GTER S DN D 8RS
RTHE mAX ERLILRE REXEIR - ==
P wd Ey R odeswy «L@id W

HAER IR : Wind, FFIRIERFF LTI

B2: SB=AA, EHATRHBH P K 300 354 7.89pct B3: —F, @AM PR 300 F5¥ 22.71pct

/ = rx 42 0, o . y
2% 773300 SRR 12(;’ —— PIRB00  —— i FH A
2% 1 50/0
4% | o
-10%
6% I
o | -15% |
10% -20% T
120/0 25% 1
_140/0 30% ¢
-16fV0 3% T
e -40% L
-18% - OANMNANN—AOAOCONDIILTIODLTD T OMPDM NN
SN NIdNINDAQANIANONONONQNO A
N2 I N2 N NS ae B FS O T I NN T I NNIANITIID NSO I~ O D
© © QO QO o o LLRIdIdIdIdddOoooo00000020202022292
&Q &B b‘\Q b\\Q b@ &Q DD DD ODNIIIIIIIIIISISISISIS S
Y \ Vv Vv 3 Y 885885885858888888888858888
> > > > D > NNNNNNNCNCNCNCNCNNAAAAAAAANANN N
FAERR: Wind, FFIRIEAFF AT FAERR : Wind, FFIRIERHT AT

Mok, EMFHRISH LR, AEBARIKBRK. LARELD A :
Aol A (+7.05%) . B4 (+433%) . AT K MR (+3.96%) . 33 4l &
(+1.94%) . #:F#liE (-0.74%). EA (-2.66%). Kit#iE (-2.82%) -

iE S B E LG & 0AE S I E Ak F 4122



27 FRIES

A7k B R
B4: BMTHRISHER, ABBHBEKBRL
80% r 7.15%
6.0%
4.33% 3.96%
4.0% r
1.94%
2.0%
0.0% L | . . . - .
-0.74% I
-2.0%
-2.66% -2.82%

-4.0% -

POt B A B4 4 it KA HIAF WA H)iE EH KiRH &

HAER IR : Wind, FFIRIERFF T

AETH 'S H Lk, KAKBAT AN A B A (+#23.39%). EAFHHE
(+15.04%) . & KA (+10.39%). #HRAEA (+9.16%) . ## A (+8.70%) ;
KB ATEMNE) K b ZHM (9.04%). KLk (-8.69%). H+axs (-
6.69%). A KR (-6.47%). LF LT (-4.24%).,

B5: AREMBERSHER

30%
25%
20% n
15% H

10%

5%

0%

5%

-10%

-15%

H oA
RAAHL

B R P R I M T I R e e (P R T O U SN EE R IR R R FEIRRETRI N R GER
ol el G AR M e o T sl e o R S e W R T I R Ll S D T AR 5 e W B i nl 4 % W g
KEH LR 0| PR R R AR e R RS ) BB W eE e R K E R E WA T R A e (R4 | S R o B T AL B N 6 T oy
HEERE H R M REERLERET A WL E [ E b 104 R e weE T A e T K

H AR R Wind, FFIRIEFAT T

12, 4#4a%&#: A PE 4 15.144%, PB % 0.934&

#ZE 2024 4% 8 /1 30 B, 4R4E PE (TTM) Bk H%14 (R14) /&, EMHIEF
W AEPEH 151442, 427 AR AT a3 % 745; 4% PB A 09342, 42
7 A RE AT 83 F 543,

S ob A E B G B 64T B FE e R A R

5/22



27 FRIES

7 B4R
B6: ABEMMBSETABEPE N 15.144%, 125 ARRAITLEKE 742
50 ¢
45
40 r
35 f
30
25
20
15
10 r
5.
0
SO H b RS LRI FLEOESEE LT XS ELEARETIL2ERSKEL
o PR E R YA RO A IHEERRETS D Z TR0 P QRN
o Rl IR R <k o F o) R = %‘@&%tﬁ«’ﬂ@gk ®]
® W Rig A P o e g S £ KW N KR =4

FHAEFR R Wind, FFIRIEFRFF AT

B7: AEEMMIETAHEPB A 0934, 427 ABAFTLEXKS 545

5

4

4

3

3

2

2

1

1

0
T b H R LI L WY KS D EXKLELTKEAL
HhE PPl IR EERIHLYIFARTERD R
o} b RKEERE X W o) HF®m XY L =2 ® R ®oa
&L W % W KK P e R &Y T e oW oW

HABKR IR : Wind, FFIRIERF T

2. RRMK: £EAMNIFILT R, FHEAFRL LA

21, AX\RIz: 2EHANIR TS, BHEHFIRL A

HES8 A 31 H, £HPO425#KEKR-FHMNA 32852 T/, KT 0.78%.
AEESHRE N AFE ML, P REBEE: Fd (374%). 4 (-061%). %%
(+4.25%). & (-3.92%). £+ (+1.74%). HE (+0.00%). %t (-0.61%).

BE8HA 298, 4&HEH#MAERILX 66.30%, b LS 1.39pct,

iE S B E LG & 0AE S I E Ak F 6/22



27 FRIES

7 B 4R

E8: AFA4H P.042.5 KRMAIFIL T2 0.78%

H9: AR 4 ERFEAIFIL A 1.39pct

——P.042.5 % 5 4 B A (k)

650
600
550
500
450
400
350
300
250 F
200

\Qﬁ’ \Qﬁ) \\Qﬁ) Q\\Qﬁ) \\Qﬂ’ \\Qﬁ) \\Q% \\Qﬁ)
SAey
DS

S

Q Q Q Q
R
O 32 3% v
QS r\,Q r& q,Q

2 ERAEEE (%)

HIBRF: 2AF I, TFRIEFAF AT

E10: AR ALHE KRR T 3.74%

HABK K LRI, FRIEFRA R

Hi1l: ARFAEEBHELFITT. TH, BAITHRX
b kA

——P.042.5#0 5 A b K (Tled)

800
700
600
500
400
300

200
$ $ $ 5 5 5 $ $
SN N S S

P

A X 3B E 5 (%)

110
90

N AL
S

Z7 £ Z i

KRR 2K, THRIEFF I

B12: KALH X RKRMNMEIFL T 0.61%

HAER K : LRI FIRIEFA AT

H13: AR ALK #AEAFLTIFRLHEF, T, L
B, AEEFRL LEFA

——P.042. 55 4 AL K A A (fok)

500
450 r
400 r
350
300
250 F
200

%) > %) &

e © © 8
S O © © @
SO NS A O ¢
A N O S

£ 33 K #obt & A (%)

— Tl e— L SF <o Elop:

HAERF: T, FRIEFRA AT

AR KR 2T, FRIEFRAF AT

S ob A E B G B 64T B FE e R A R

7122



27 FRIES

7 B 4R

B14: AFEAEBEKRANEIRL LFK 4.25%

B15: AREARRRERMEF LA LS, HiLH
HF, ©M. TH. BE, THIFLTHR

——P.O42. 58 F 4 AR 3 K 0 (Tiwk)

\Q") \\6‘3 \\Q") \\6’7 \\Q“) \\Q") \\Q“D \\Q")
Q\Q \\Q (9>Q Q
P P

B HERR BHEE (%)

150
100
50

w«mmwmw

e 7T 1 —éff(—T—

B3 LG A4

RAERR: TR FIRIEFA AT

B16: A 4EdB X KRMEIFLT % 3.92%

RAEKRK: LRI FIRIEFAA AT

B17: A& HAE B EELE) BRLHFF, T ALk
T

——— P.O42.5HCE B e K (k)

800
700
600
500
400
300
200

5 5 5 ¥l H 5 ¥l 5 ¥l
\Q\\Q \Q\\Q \Q\\Q \Q\\Q \Q\\Q \\Q \\Q \\Q \\Q
ORI

S S S

f#E M EE (%)

S

—_— " — &

HABRR: AT, FRIERT AT

B18: KBEEPHEKRMNEIFL EFK 1.74%

HAER K : LRI FIRIEFA AT

E19: AFEPRE RMEAFT @I LA, #dLzRk
#F, @R TR

——P.O42 5K 5 ¥ 30 K (Livk)

£ 3 K Rt & A (%)
;E ”"hwnﬂrpw wm, ,\“'m

E

— Al —

HAERF: T, FRIEFRA AT

AR KR 2T, FRIEFRAF AT

S ob A E B G B 64T B FE e R A R

8122



27 FRIES

7 B 4R

B20: A8 d i K KRR

E2l: ARBHRE BB ELETN. =R, £
B WKL T &

P 042, 55X 3 5 & 3 K 3 (L)

Sy

—_—FJk )] TN —

HAERR: TR FIRIEFA AT

B22: A8 A KK RMHIRL T % 0.61%

RAEKR K TR FIRIEFAA LT

B23: AEGIEN RAEALE, TEL, T, %
%, R AR TR

———P. 042. 54 FE B LI X M (T/ok)
500
450
400 |
350
300

250

200

3 ¥
Q\\Q \Q
&
»

’\
Q\
v

b3 X #H A A (%)

%W

—_— T — TE ——%® —— i

HABK IR : I, FIRIEFRA AT

HAERR: 2K, FFIRIERTF AT

22, T EZRMHENAARIZ: 355 BEMNHEIFL LK 0.56%
#E 20245 8 A 30 B, L#&#HshAHKERHEMN (5500 &, A4L) H 895 T/,

J& 2R bk LK 0.56%.

S ob A E B G B 64T B FE e R A R

9/22



27 FRIES

7 B 4R

B24: KB L&) H BB HN (5500 &, 2H) H 895 A/eb, B LFK

0.56%

2,800 r

2,300

1,800

1,300

800

300

L& %3 / BE5500F Bl BH (T/wk)

2020/09/14 +
2020/11/14

2020/07/14

2021/01/14 +

2021/03/14

2021/05/14

2021/09/14
2021/11/14
2022/01/14

2022/03/14
2022/05/14
2022/07/14 +
2022/09/14 +
2022/11/14
2023/01/14 +
2023/03/14
2023/05/14
2023/07/14
2023/09/14 +
2023/11/14
2024/01/14 +
2024/03/14
2024/05/14 +
2024/07/14

AR

=
>
(X
M

E25: ARABKRERN LT 1.20%

&

D
\‘;‘l_‘,
3

| 2021/07114 |

&
=

E26: AR FALHEXKRIERM ZIFLTH 4.90%

KRR £ -4 B (/%)

550
500
450
400
350
300
250
200
150

100
\Q\\% Q/\\\%
GG RN MAN )
SISO R
O M PN

NG
\Q\\

KRIEHM £ - F b3 K (FT/ok)

>

K
SN MR MM QMY

\(\\Q \OC}Q\ §'°\\ \o’\a q,Q\Q %\\Q\ q’\\\ q9>Q '\7’\% '\P@
O N I R A U O

FHAER R Wind, 24T, FFIRIERF AT

B27: KBALHEKRIERMN £ 3R LT % 0.93%
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T B4R

B29: AFEdHEKRERN ZIFL T 6.14%

E30: AP KRERNZEIFL L3 2.92%

KRIERM £ -F &K (/)

KRR £ -4 30 K (TL/ok)

HAER R Wind, 15T, T IRIER AT

B31: A% &K KRELN Z IR LHF

KFERR: Wind, 2615, FFRIERIF AT

E32: AR G X KRIERM ZIF LT 0.94%

KRR £ -5 d 36 K (7T/ok)
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AR R: Wind, #4150 FFIRIEF AT IR Wind, PRI, T IRIEF I AT
2.3, KRR Lo W E{EIRIZ

&1 KMk LT ok AR IZ

ARG EEEA T o AAE (L)
2024/8/30 2023A 2024E 2025E 2023A 2024E 2025E 2024/8/30

600425.SH  HArit 50 4.6 5.8 7.3 10.8 8.7 6.8 0.8
002233.5Z #MER 83 7.4 6.6 7.6 11.2 125 11.0 0.7
000672.5Z  bXKiR 62 7.4 5.8 6.8 8.4 10.7 9.2 0.7
000789.5Z  FHF 35 2.3 3.0 34 15.3 115 10.5 0.5
000401.8Z E A& KR 116 -15.0 2.6 6.1 7.7 448 19.1 0.4
000877.5Z X L4y 336 19.7 16.3 23.4 17.1 20.7 14.4 0.4
600801.SH  ##7K iR 222 27.6 29.3 33.9 8.1 7.6 6.6 0.8
600585.SH  #3R KR 1109 104.3 86.2 96.1 10.6 12.9 115 0.6

AR : Wind, FFIRIE KA ITHT

Er AL ) BAITAM 5B R A Wind — B

P 4ol A ) B IJG @ 09 45 B IR B A ik B 11/22
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7 B 4R

F33: A FEFBARMIFL T 2.24%

3. WEMIk: FEEBME TR, ARABOMESEF

31, FEEIHA: ARWMBIRL TSR, UMK LK, B4R LA

MRMAE TR, B8E 2024 5% 8 f 31 B, FHIHIBITMAA 1353.00 T/wk,
IR T2 31.00 /e, ETgH 2.24%.

BRI AE LR, B EFE 202445 8 F 30 B, #HIBIMTLEIMN (GFbL %) K 1264
ek, IR LK 6.00 Tk, k@A 0.48%.

B34: KA AN H4&F L LK 0.48%

3500 —_— T (5 SR ) I ok
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Q\'\ Q\QO Q\o’ @,Q Q'\,\ @/’\, @?’ @P‘ VOO OOO0OOAAAANNNNMNONN I
TFTddddddAaA A A A AN AN AN I oY
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HFERR: 20IEH, FFIRIERF AT

KAEKR K Wind, FFIRIEFA AT

AEELERIES, K E 2024 5 8 7 288, 2EFRKBESLH 6229 &
B4, e Ae 142 FES 4, ek 233%; EEANYEALEK AL T ESH, I
Pe¥E e 132 B 2 48, @A 2.86%.

B35: AR RRIBELSFILEM 12 FEEH, HBiEHh 2.33%

FRRIBES AR (T EERH)
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HABRR: FEF R, FRIERST AT
Er EEANHOIEAL, LA, LA, SR, W, #db, BB, T7.

iE S B E LG & 0AE S I E Ak F 12/22
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B36: 2ESEHBEAST 2023 FRMAE

B37: EANAFEEBELZT 2023 FRIARF

FERBEA-2E (T EEH) FERBER-ER/\E(TEEH)
10000 8000
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2000 \ 2000
0 I I 1 1 I I I n n L L N 0 1 1 1 1 1 1 1 1 1 1 1
1/1 2/1 3/1 41 51 6/1 7/1 81 91 10/1 111 12/1 /1 2/1 31 4/1 51 6/1 7/4 81 91 10/1 111 12/1
e 0019 e 2020 2021 2019 2020 2021
2022 2023 2024 2022 == == = 2023 2024

AR R FRIF I, FFIRIEFRH AT

FIER R FRIT I FIRIEFF AT

3.2, HARFEIE: AR EBNASIRLEF
ARAAEFLFEFE, £E 8 A 31 °H, 2H 3.2mm EB MK HIEHN A 139.84

TIEE A, FLEFF.

F38: £ E 3.2mm BEAKAIZ AN IR LHF

F39: HBATAKIBARALT 2023 FRHK-F

— 3. 2MmAE I AR IR A (T E E FR)

3.2mmBEBOBRBIHE % O/ EEH)
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170 ¢
150 f
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TR BXPTPOOO ST IT I I NN NN P DBBI TS 2019 2020 2021
A ddddddaaAaaNaANaNaN NN NN NNNNNNNNN
OO0 O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O
ANANANNANNNNNNNNNNNNNNNNNNNNNNN
2022 = = =2023 2024

HAERR: LT FIRIEFA AT

HAER K : LRI FIRIEFA AT

3.3, EERAHMAIRIZ

33.1. Ehsm: ARMAEFLTR, XN HEFRLER, EAFLTH, FIL
FIRL T

ARMAEFIL T2, B E8HA 308, 2B FTRbmMINT-FHMAEH 1731 Tlvk,
IREL T 2 29.29 T/ek, Mg A 1.66%.

BN L3k, B ZE 8 H 300, WAL MN (FXA%) H 1597 T/
o, IREb _EK 40.00 T/IZ 248, #KktEHA 2.57%.

iE S B E LG & 0AE S I E Ak F 13/22
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B40: AR B ZRABTFHNEIFILTHR 2929 1/

o, %KEH 1.66%

M4l: AR SBIATLEHMIFIL T 4000 T/EEH,
&g A 2.57%

—— & EE R AT HF M (L)
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FHERR: ROF N, FORIERAF AT

IR Wind, FFIRIEFAT AT

BAERILTHR, FIEFRTR, #EZ8H 208, AE4BEAN 12188 7
wh, T 0.32%; 4 E4mAIT TF % 80.79%, 3T 4 1.88pct.

B43: AJF 4 BB TEIXL T % 1.88pct

B42: AR A4 BH%BEHFIL TR 0.32%
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oAk E -4 B (o) el oAk T -2 B (%)
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N N N N N N
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HABRR: Wind, T IRIER S AT HABRIR: Wind, T IRAER ST AT

332, LHENMRIFILTH, THMKRIFILEFE, RARIIFR LR

ABBNEIFL TR, ThHEFRLEF, RAFLEXK, & E 2024 5 8
A 30 B, 28 6hEFHN4&A 2433.36 T/, FILT# 857 ik, #%igh
0.35%; 4 EZh-FHMAEHR 5225 Tlvk, FLFF; 2E T L RAAMEA 3.79
TlzF K, B LK 0.05 T/ 27K, #iéA 1.37%.
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k-4 B M (ib)
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AR 2B E&-FHNIRLEF
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AR A2 B L EFHMIFIL T2 0.35%

7000
6000
5000
4000
3000
2000
1000

44

¢1/20/6T0¢

61/80/720C
61/50/720C
61/20/720C
61/TT/€20C
61/80/€20C
61/50/€20C
61/20/€20C
6T/11/220C
61/80/¢20C
61/50/¢20C
61/20/¢20C
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FABERR . Wind, FFIRIERHT AT
EX S Y ERVS LY SEIESZ )

ARAEHILLXRAMEIFL LK 1.37%
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B 46

KAEK K Wind, FFIRIEFH AT
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# 6.08%.
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T AR
B47: KRG REHBBATH Fm48: AR FHIB-B-ARENLETHR
— IR —— I FE -t AR F R R-T BN E (L)
5 _ub hk- K K &
HIH-sAR- R R A 120
120 100
100 80
80
60 60
40 a ) 40
28 ‘I‘\I{'I/I-T 1 1 1 1 1 1 1 1 1 1 1 |\/.|'\|~\|~ 20 i
DN NHIDDDNIDHIDDDDN D 0 : * —
LR 299 U1l 2/1 31 41 5/1 6/1 7/1 81 9/1 10/1 11/1 1211
AN 00 AN 00— LD 00— NLD 00— LD 0B — N LD 0O
HOO0O0HOO0OHOOOHOOOHOOOHOOO
BHIIFOOO S TdA A TINNNNPDDODI T T 2019 2020 2021
e B e T LS S I LS S N N T N N LN LN T N N TN RN T N TSN TN I
elelelelelolelolelolelololelolololelolelelelel=]
NNNNNNNNNNNNNNNNNNNNNNNS — 2022 = = =2023 2024
TR Wind, 2415, FFRIER 5T TR : Wind, 2415, FIRIERF AT
B49: ABFEEB-m-ThiNh£TH B50: AR FEEB-B-RARAMETH
FHRER-R-E N E (L) FEEB- B RRAME(R)
100 100
80 80 r
60
60
40
20 40
0 20
0 1 1 1 1 1 1 1 1 1 1 1
2020 2021 2022 1/1 2/1 3/1 41 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
- = =2023 2024 2019 2020 2021
2022 = = =2023 2024
FH R R : Wind, 2415, FFRIERA AT FH AR R : Wind, 2815, FRIEFRA AT

AREHBBAIFL LFk, B E 8 A 30 B, AKAHIF-LLm-RARAMEA 8187
TIEZ 4, F LK 020 T/EZH, KA 0.24%.

B51: AKEFEBAFL LK 020 (R/IEZH) B52: % AT KB A RS IKT 2023 S B #IAK-F
RAR K- shak- R R AM A (L)

— ARt KRR A

220
170
120 N
70 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 e — — - - —
LU UUOUUOWOWODOODUDODOOWWOWOWOWLOLW
St e I e I e e e e e e e e I e e I I X 70 e
335338352335 53353335233533835 11 2/1 3/1 4/1 571 6/1 7/1 8/1 9/1 10/1 11/1 12/1
DDDDND NP OO DD U U DD D= & =
dddddddddN NN N NNNNNNNNNNNNNNN 2019 2020 2021
OO0 OOO0OOOOO0OOOCOOOOOOO0OOO0OOOOOO
ANNAANANANANANANANNAANANANANANANAN NN NN
— 2022 = = =2023 2024
FAERR : Wind, 4], FFIRIERH 5THT FABE KRR Wind, 41T, FFIRIERH 5THT

iE S B E LG & 0AE S I E Ak F 16 /22



27 FRIES

T B4R

3.5, FIBAR R LT 4 b fE{E IR IR
£2: HIAMIRET b ERIZ

EERD R ﬁiﬁ JEH A (o)

2024/8/30 2023A 2024E 2025E 2023A 2024E 2025E 2024/8/30
601865.SH RN 395 27.6 32.6 42.2 14.3 12.1 9.4 1.8
000012.5Z7 H K A 156 16.6 14.0 15.7 9.4 111 1.1 1.1
600876.SH & Fazk 354 54 3.9 4.3 6.1 13.7 12.7 8.8 1.2
600586.SH & dhAH4& 75 4.6 4.6 5.7 16.3 16.3 13.3 1.3
601636.SH AEEH 144 175 20.8 24.3 8.2 6.9 5.9 1.1

KAEKR K : Wind, FFIRIEFRH LA

E: MRAIE SR A AU R B FRGERFT AT, AR 8] BARM A AE{AY K A T Wind — B

4, BARFRME: RARBYT AR LRAR, N EDH
N3

41, RBAY T HPAEZRAR, ANAF R DEK

RARILY T NI ZIRAAE, AAE RN DIk AE LB EH L T 5%
WAREH £, &7 5 2400tex B A AL MR AR T, DAL (FA) M 4430
) NER 100 Afek, % AT EIRARMN 424 4900-5000 /R RF . mEARE T RE, 8
AT aMET RAMMAKREL, ERAK, &7 BRI LKE, LR 6
%4 RRAD R AN . BRI RE, T TR T, BEmARR, 2T
B¥ ik, W EAERN A, BT RAR TS ER 2 KERAE, Tk
ERFIMBEATR, SHLELIRFHAINE M, £EF A EITHARRE,
BB RIEETE E, THR T A5 A = s B AT A4 3K, #T0 & skt B 520
o AT HMAS RALT D ke B AT 220 LAY = 5 LRRMN 4o T 1 LA
2400tex A 4% 4R 3600-3700 /o, F#k 2400texSMC £r 4R 4500-5000 T/ok., Tk
2400tex % #t £r 4R 5600-6700 7T/»k, F#& 2400tex 45 4% £ 3k 4800-5000 T/ek., %
A% 2400tex # At £y 3R 4900-5000 7T/wk, F#k 2000tex # ¥ # 444 4000-4300 T/wk.o
IR KBMAERA £ 57, FIRAKAREZN,

W T YT IGMAEEARIE S, HNBAED AR, KEETY TGN LA
i, ANELET BRI —M, SRTHEERE, X E0—M. AMLT
7% PCB W %iTE AR, wE HWRAMA IR, mIee T4 % EEHAL
K. FAEFY G75 LRMM 8900-9300 /b R4, & E—EHH#-F7628 &
FAET BN T ALAL, BATRM 4EH 3.9-4.1 TIATRF, mZ#EE Tk,

i 4l B B G H A9 4E S A ik R 17122
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T B4R

B53: AJF K& T 2400tex L H L MA IR

B 54: AP EB R ALY 2400tex M4 2R L #-F

#F
6,500 _
6,000 o3 5t A B% £ 2400tex(7L/vk)
o0 20000 |
I F
>0 9000 |
4,500 8000 JJ
4,000 Sooo F
3,500 6000
3,000 5000 b v v
Q Q Q Q Q Q Q \ \ \ "
\>5 \> \> \ \ \ \
& & & & & & ¢ Mttt
O O ¢ ¢ & & N\\W ) X% .
R N U A SOOI
KB ——0CVH PR

KKK PRI FIRIEFA AT

B55: AT 540 SMC A &Y 2400tex ¥4 &-F

AR

BHR . TFIRAIEFAF 5T

E56: AR EFL G75 MM IR LEF

10500
9500 | "
8500 | J-

7500 ¢

6500 _\“\_.J

5500 r
4500 r

3500 1 1 1 1 1 1
N\ A A\ A\ N\ N\ A
Q\\q’ Q\\q’ Q\\q’ Q\\q’ Q\\w Q\\(» Q\\q’
& e e S
D S S S
—0OC¥ Rz R

19000
17000
15000 |
13000
11000

9000

7000

5000

& F 5 GT5H A (LI

»@\MWW

KRR FRIF M FRIERA LT

FAERR

SRR TEIRIE R AT 50T

42, FE MR LT A AEIR IR

%3: MR ETF R A{ERIZ

. . BH{E R _
IEHRRE  EHRRHAR o) V384 FE (L)
2024/8/30 2023A 2024E 2025E 2023A 2024E 2025E 2024/8/30

605006.SH Rk A 25 1.1 0.2 1.5 23.6 107.8 17.0 1.0
300196.9Z K HEmKY 39 3.0 3.0 4.3 13.2 12.8 9.1 0.9
603601.SH A4+ 28 0.4 1.2 1.5 72.6 23.1 18.3 1.3
600176.SH vYHE & 401 304 245 31.6 13.2 16.4 12.7 1.4
002080.SZ A AL 167 22.2 17.7 21.8 75 9.4 7.7 0.9

HAIER B Wind, FFIRAIE A X

Vi AN E) BN TR BB R A T Wind — & A

i 4l B B G H A9 4E S A ik R 18/22
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5. HREMMEK: RMANBERS M BEHHEYS

51, RAMHMMERIZ: HFEMZZRMFMEER NBEHGSYE

HEEMEZRMHAMNB BRI &E 2024 55 8 A 30 B, Rib#hiAh
84.67 £ TI4%, JIRILT# 0.79%, 3% 2024 441 Lk 11.09%, [k ik 2.39%:;
WA NAE A 4520 ek, FEIIRIAEE, 4 2024 FF0 bk 2.96%, Rl T # 5.64%:;
A4S A 6100 T/ek, JEIRrL Lk 0.83%, 4 2024 FF# F % 6.15%, FT
¥k 16.44%; skam Mg 16400 ik, B3Rk Lk 3.14%, % 2024 5F 4 Lk
9.55%, Rk ik 8.61%.

T B4R

4 MBI ET L EARIZ (/)

JB Ak F) Ho 7k 2 18 EE S F L
Jh (£ L/4R) 84.67 -0.79% 2.39% 11.09%
W F 4520 0.00% -5.64% 2.96%
5 K A+ 4+ SBS %tk # 4350 0.00% -6.45% 1.16%
BB A 7115 -0.49% -0.49% 1.28%
MDI 20800 4.00% 1.46% 18.86%
7 BR 6100 0.83% -16.44% -6.15%
32 SRR K ad 16400 3.14% 8.61% 9.55%
TDI 17167 0.39% -12.12% -10.36%
R A PP 7938 -0.94% -2.61% -3.64%
A R TH PVC 5686 0.40% -12.13% -8.67%
& % &R U HDPE 8230 -0.18% -2.22% -0.90%
R F %iﬁ;é?;g " 7746 -0.06% -4.37% 3.28%
f& A6 7] A iﬁ%ﬁ A 13170 4.44% 27.55% 25.73%

F AR Wind, FFIRIEFAT I

5.2 H MM B A b 454 98 93
£5: 3 % bae b A I S AR IZ

IEHRRA EH 8 AR ‘é‘ﬁ_ﬁ Ja A4 AE (L)
(fze)
2024/8/30 2023A 2024E 2025E 2023A 2024E 2025E

002271.8Z Ry Mk 266 22.7 28.4 30.6 11.7 9.4 8.7
300737.5Z R AZ Ay 51 -3.38 2.38 3.62 -14.96 21.2 13.9
000786.5Z b A7 2+ 437 35.2 437 50.7 12.4 10.0 8.6
603737.SH =AM 156 1.7 12.2 16.2 90.0 12.8 9.7
002791.SZ B R A 71 3.2 5.7 8.2 22.0 12.6 8.7
002372.5Z 15 2 37 4 189 14.3 15.8 17.4 13.2 12.0 10.9

AR Wind. FFIRIEFAI TP

E: RAFTRI, B RS, ZRK., AZM BTN R QT IRIERT LI, KRN BTN A K 8 T Wind — 2
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6. MR
BZ¥ER T ARG

T B4R

JR AR A L3RR

B o A B R R R R S ;
B PR S AR Bt R B

B R ER G & LR T

A E B R TR R IR .
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4% %) 5 O
GEABRBAZELSHERAE), GEAZTHMETFHE S HEFILE®IET] GRIT)) ©F2017F7A18 A2 E
XFE o A LEMNZ, FRIEFIFRZLTMGRCERARS (P HRIE), Bl NP6 ik ey o iR L A
B AETH R AR T A F BT H RN AK RS ACL, COMEBHTH . FEFAFFEFLHTHFRARNIEAK TR
AC4, CoEYELBIFTH, HIGHNEE, FHHM. B3R R AT P T2 4.

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

T B4R

P HATIFARE

RFTEA ARG ARIE S AIRE 0 PT A T T IR R ITAEA R AESARAIE, AFF RIS P K TR KT RIERHT
BRI 2 de KBRS ATA R AT 2o 0T R & AR 690 AT VT R IR B 69 17 3| B & @467 LR M E A=
e, B PR RS STE R F AR IRIEF A A IR 8] 0 MO R . PR BT R0 AT R TAEA R ARIEAL AR
BAET —3 0 RE 5, Rh, LHRR5AREF REARGHERT T LR LA AERAEGFER

R Z2 TR R A

R LA

EN (Buy) A AR 5% T % & I 20% A L
SEEIRE ¥ # (outperform) Rt A8 5% T 7 % & 3 5%~20%;

P (Neutral) ot At % & LA — 5%~ +5%Z 8] Fh ;

B it AR 55 T 77 % & I 5% AT o

A%F (overweight) AT A AR AR BAR T 3 & A
ATRIPE [P b (Neutral) AT Ak b BRI A HF

X TR AT b 55 T #AR T 3 & A,
FiE: WHATREAARE RGN 612 A A, IERARN TG AR AR IRk AL, P ARACEREOY P
K 300 4540 BALACRASHAN B ARH . A ARSI ZHURIE GERT I EARE) R AT RS (4
ST A AR D) . E AL RIS AN AR L 500 R AAMTIA B4R A H . RAVAENBRELIR, REHERT R IHM K AR
Bl 69 1P R ARIEFAFBATE . AAVK A R AP BAR R, R TIAWOAMT L T, BT HEARE Z HIERY
ERIETFAAAGERIFENL, ST oS HUR IS 22X EGR L, BAERAEEERSE, UFERL
BRI E 5Z 8, KRR EAZ T IR R R AR 45,

S AT S BT HLEA
AR OB GO AT EAMBIL, RRABILTRFEDIEREAT KRR ARER 8 &A BT ik BAL
EOH L BRIE, BI85 R RIEAT S BAER RS EZME LD .
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HEE Y

FERIEF A A FRN 8] R 220 BHE S AP A R L QIEABENM, TEEIEART FHLH T4,

A EAAE T RAEF A A PR 8] QAT RAR “AnE7) MM IANAAZF (ATERAR “EP”) MER. A3
FABBERAKBARERAEANEF . ARERLELFRIEAZF, &THLREME, RAFRIEAR
FAREERER, wBRAFIEFRIEAE P, F &R FHI%,

RIRERETF AN GINATEG LA L, (AN RRIEZFE LARAR T EM . AIREPTHYTH
TR, SRR ARELEPFELAEZR, FHIEMEA IR BB R FEIEH R A2 5k T B 698F K\ A
Hi#E, RREPT AT, F AR B AN 5] T A AR5 S B &R, KRS P48 4918 R KR TR
BMAE . MAARIZTBEANTRAS L. ERRE, KASTAEELRRETETA. &L AN R — LG9
L. BPREFEIANS TR AELET R0 AREENEGF S 4T, REARIRE N Bh TR RGE—R
Fo KIBEFIIIWETRIRSTRAESNINEF, THREF AL EN. KNS RAKRKIBE LN E
BINAE P BIROET AR, MHERARE R, ANEVNEFELF EAREOEMTELRENRAGTFESLHE L
KA, AR (BERH L) BRI ZTRF . BEMFILT, KRIBE T 91 8 R E LG & LH TR A
BT RN BEMFRLT, AN S R AR B ATRE T OG4EAT N KRBT 5| BT K AT e, EA
REGEMAIERNNGEPF, BAETAREBEAETIER &2 R AR L T K ALAT AR AT 598 IR 458 5 T
%] o

RIRETREM T Moy Mk RAB B 424, 3T 7T 48 35 R AY TP IRAE A B 3k VAP 9 o bk RAB LR 55 4, FRIRIEHR T
SHEAER T RRERE I MU RABREEGAGEBERATEPER TR, HEREGANETHRAIRS
WAEATER S, B P E BT AIZR) KX 2 W 3k 69 3% A XK.
FRIEFREFEAFOHEATTALE, BXRFARIRE TR IERRETIERL S, R RIRE B RGN 5 4R
BREFBRREOIERTRT LS ENGRS R LS I H., FRIEATRERRESRGNIZBNELELEXE,
HREFARERFLEXRRBGEREF,

RIRE MBI RN A« AN AR ERG — A, RIEFAHB @I T, FNKRIEE PG HTAH F R
A B ANGE . KBEANE P MR, RIRE AT 3 TAF AT 7 XFIAEEATA X694 N, P43
A&, RBRY;RBAEMAMAN, RAEFTIZIC KRN 8] A 77 KAE B o T A ARE TR HIR. RH
ARITEATITH) A AN 3] R ARy IR AR ITRARITo

T B4R

TR AE IR AT AT

L& ]

seib: EETIAANRX L KREL788FT LK F&4x) %15 it KITF488 X & ®\ 5420305 AR 2 F.015
#3E #45 %

BR%: 200120 B[R4 : 518000

Wi 4 . research@kysec.cn WR A . research@kysec.cn

£l 3 (RS

Hohb: AT HMEG AN KE18F 4K KB C2EIE  3uhk: BT S K45 Lsg15 T L 1BESZ
BR %% : 100044 ¥R %% : 710065

W44 : research@kysec.cn W44 : research@kysec.cn
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