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24 FEEF My admbs it 3.5/, EARE TR 24H1, N IAMHPRIAE
S AR T 1.96 1L (5H), AT EaGBEDENEMAART 1.56 2T (-
HE AL, RHMEFHA). BiNd 2024 FFFEAELH,LEH (AP WL
&) R 3521, b 24H1 V2 8% 4104 60.85%.

G HTE, FEEFTHREALE, BHORGEMN i, 24H1,— BB H A F
1% %) S5k 452 I AN 24.36 12T, Bl Eb -1.39%; £4] % 38.55% (+2.16 pct) .
HM LS RATLHAN 7.28 1274, FlHEK 1.14%; £4F 24.06% (+0.54
pot) o A 8] — AR B A HA AR K b S B ARSA, A AL SRAIE L. b, N F
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EJEA(E FIL): 1,957.93
B A RNL(E FRR): 1,957.93
52 B AL BT (L) 5.37-8.11
BATE(A 7 ): 12,726.55
B (BT A): 20,000.73
BLF T~ (L) 5.81

THRR: NanE

2022A 2023A 2024E 2025E 2026E
AN (B T ) 11,687 11,244 11,312 11,660 12,054
(+1-)YOY (%) 15.6% -3.8% 0.6% 3.1% 3.4%
B AT B ) 708 936 845 988 1,142
(+-)YOY(%) 10.6% 32.2% -9.8% 17.0% 15.6%
4 @ # 3% EPS(L) 0.36 0.48 0.43 0.50 0.58
2AE (%) 19.5% 21.4% 22.8% 24.0% 25.1%
HF NS (%) 6.3% 8.0% 7.0% 8.0% 8.9%
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W 38 & AT A TR
EX 3 2 FC7 03 2023A 2024E 2025E 2026E #)H & (F 7 ) 2023A 2024E 2025E 2026E
HRLAEAR(T) ER3-SON 11,244 11,312 11,660 12,054
E & 0.47 0.43 0.50 0.58 23 W N 8,836 8,728 8,859 9,028
BT 5.90 6.15 6.32 6.53 ERIEST 21.4% 22.8% 24.0% 25.1%
HEREENER 0.40 0.41 0.78 0.86 & Ak AL A R A 34 34 35 36
B R R A 0.31 0.28 0.33 0.38 B EY 0.3% 0.3% 0.3% 0.3%
MBS (15) k3 A 935 848 875 904
P/E 14.79 15.07 12.88 11.14 T A E% 8.3% 7.5% 7.5% 7.5%
P/B 1.18 1.06 1.03 1.00 ERER 596 509 525 542
P/S 1.15 1.14 1.1 1.07 R AE% 5.3% 4.5% 4.5% 4.5%
EV/EBITDA 5.80 3.53 2.61 1.86 R % R 37 34 35 36
L8 EY% 4.4% 4.3% 5.0% 5.8% R % B E% 0.3% 0.3% 0.3% 0.3%
B AVRE /1 4547 (%) EBIT 681 1,024 1,201 1,380
ERIES 21.4% 22.8% 24.0% 25.1% 4% R -227 -53 -59 =77
HAE R 8.5% 7.6% 8.6% 9.7% %% M E% -2.0% -0.5% -0.5% -0.6%
FFFREFE 8.0% 7.0% 8.0% 8.9% = BAEB R -156 -100 -100 -100
K EEIRE 5.0% 4.5% 5.2% 5.8% BN E 14 57 58 60
BFERE 5.5% 5.7% 6.5% 7.2% gk A iE 885 1,113 1,296 1,493
B A K (%) R Ed -45 -36 -36 -36
ERR O ES -3.8% 0.6% 3.1% 3.4% LR RS 841 1,077 1,260 1,457
EBIT 3 Kk % 11.8% 50.3% 17.3% 14.9% EBITDA 927 1,209 1,390 1,572
FANEEKE 32.2% -9.8% 17.0% 15.6% BT ##E -115 215 252 291
121K Ak 77 2547 H BT E % -13.7% 20.0% 20.0% 20.0%
R E 36.9% 34.3% 33.9% 33.5% VB RS 20 17 20 23
A E 2.3 25 25 2.6 V3 B N B B A A 936 845 988 1,142
JAE 1.9 2.1 2.2 2.2
WAL E 1.8 1.9 2.0 21 & Rt &(EF ) 2023A 2024E 2025E 2026E
%8 A EAAT LR 10,677 10,703 11,343 12,047
)RS TSR L 28.7 28.9 24.9 22.0 B AR 2k R Ak 2 A 979 843 772 704
V- e 711 67.0 63.4 59.4 Vol 1,651 1,597 1,523 1,455
BER AR 0.6 0.6 0.6 0.6 ECRANTF 564 607 614 623
R AR 14.8 12.8 12.3 12.0 R 13,870 13,750 14,252 14,830

PE)iE €y 1,245 1,245 1,245 1,245

& 847 914 977 1,037

FEEIA 375 375 375 375
ALRER(FH L) 2023A 2024E 2025E 2026E A= 223 223 223 223
A 936 845 988 1,142 R T~ A 4,992 4,856 4,787 4,715
VL FRARE 20 17 20 23 i a-%in 18,863 18,606 19,039 19,545
e 504 385 389 392 a2 1,413 1,463 1,513 1,563
T IE -428 153 133 125 A 2 B AT K B 2,944 2,667 2,707 2,759
BETELH -243 -594 5 9 TR 21 17 17 18
BEFNNER 790 807 1,534 1,692 HeRsh ik 1,665 1,394 1,420 1,452
s -285 -156 -156 -156 WA R fﬁ it 6,044 5,541 5,658 5,791
B’E 202 0 0 0 K2 0 0 0 0
Ak 250 64 58 60 He KA 921 848 798 748
BRFENALR 167 -92 -98 -96 AR R AT At 921 848 798 748
AR H 1,085 15 0 0 ARt 6,965 6,389 6,455 6,539
REACE T 5 0 0 0 FIF AR 1,989 1,989 1,989 1,989
HAt -607 -703 -797 -892 R R AR A 11,733 12,036 12,382 12,781
BT EHINAIR 483 -687 -797 -892 VB H A B 164 182 202 225
Mo ie 1,440 27 640 704 R AR Fe BT B AL R At 18,863 18,606 19,039 19,545
HiE: AP E AR ARG K AN B EAH 8 A 30 B
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