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LS EUE S
L2HEE 2022A 2023A 2024E 2025E 2026E LS 2022A 2023A 2024E 2025E 2026E
RHE~ 1862. 01 1806.85  2057.00  2174.83  2288.81 B 829. 07 784. 35 815.34  847.80 881. 72
04 1524. 71 1503.96  1700.00  1800.00  1900.00 A 129. 21 135.53 144. 22 152.84 161.95
R 113. 66 91.09 99.14 103.51 106.92 B A4 A A 7.18 8.91 8.37 8.78 9.25
EXAlE 2.51 3.25 3.90 4.23 4.53 R 319.37 316.79 326.14 339.12 352. 69
TR 2 13.97 20. 66 18.20 20.16 21. 61 S m 85. 80 86.99 85. 61 87.32 89. 94
e 147.76 157.83 157.79 172.07 181. 67 FEER 47.82 49. 68 48.00 50. 00 52.00
AR R 59. 41 30. 05 77.97 74. 85 74.09 W43 R -12.05 -23.04  -33.15 -37.45  -45.99
IR F 994.18  1367.51 1395.95  1446.22  1496.99 P BALAR R 0. 00 0. 00 0. 00 0. 00 0. 00
¥R 5.93 5.74 6.00 6.00 6.00 INFAME T Sl s -1.26 0.27 0. 30 0. 50 0. 80
R 376.95 335. 01 411.12 400. 57 346.70 BRI A 4.54 3.68 4.50 4.50 4.50
TR 78.16 310. 98 420.07 547.97 685.79 & A5 280. 88 254.72 272.58 286. 08 301. 54
AR R 533. 14 715.79 558.76  491.67 458. 51 R TN 0.43 2. 60 1.46 1.67 1.76
&= & 2856.19  3174.35  3452.95  3621.04  3785.80 B E 3.34 2. 41 3.36 3.04 3.04
R [ 477.77 585.15 707. 65 648.10 609. 76 LARCET 277.97 254. 91 270. 69 284.72 300. 26
B 272.97 372.16 490. 67 420.99 373.07 B ARAL 0.45 0.43 0.45 0.48 0. 50
iy T8 143.96 145.82 157.93 166.88 176.57 %A1 277.51 254. 48 270. 23 284.24  299.76
H AR 5 60. 84 67.17 59. 05 60. 23 60. 12 F 33T -0.27 0. 00 -0.09 -0.06 -0.08
kiR R 472.90 417.92 390. 45 413.35 406. 48 12 BB > 8 A1 277.78 254. 48 270. 32 284. 30 299. 83
¥ 0. 00 0. 00 0. 00 0. 00 0. 00 EBITDA 342.87 321.99 329. 31 356. 33 371.90
e AE A 472.90 417.92 390. 45 413.35 406. 48 EPS () 1.41 1.26 1.34 1.4 1.49
R kAT 950.67  1003.07  1098.10  1061.45  1016.24
fE A 197.20 201.83 197.20 197.20 197.20 i 2022A 2023A 2024E 2025E 2026E
K ANR 856. 25 966. 03 966. 03 966. 03 966. 03 ARKEEH
@A E 908.45  1075.71 1267.31  1467.81  1679.45 B AN (%) 8.07 -5.39 3.95 3.98 4.00
V3 5N S R AR AR A 1905.52  2171.29  2354.94  2559.75  2769.79 B AN (%) 35.59 -9.31 7.01 4.96 5. 40
R Ao ik RS 2856.19  3174.35  3452.95  3621.04  3785.80 )3 B £ 8) AL (%) 38.32 -8.39 6.22 5.17 5.46
FAIE A
AAAEE % 45 . = AR ) 84.42 82.72 82. 31 81.97 81. 63
SHEE 2022A 2023A 2024E 2025E 2026E AFE (%) 3391 3244 315 33.53 .01
BHEHAER 341.28 315. 06 322.97 345. 80 362. 67 ROE (%) 14.58 11.72 11.48 1.1 10.83
A 277.51 254. 48 270.23 284.24 299.76 ROIC (%) 30. 61 18.85 18.90 18. 84 18. 63
A7 1B e 4 74.04 90. 30 89. 88 107.70 116.35 BN
e -12.05 -23.04 -33.15 -37.45 -45.99 K (%) 33.28 31. 60 31.80 29. 31 26.84
BAERE -4.54 -3.68 -4.50 -4.50 -4.50 B R E %) 29.23 38. 31 45.14 40. 23 37.30
BER LT -26.20 -51.73 9.24 -4.95 -2.42 A E 3.90 3.09 2.91 3.36 3.75
T IA 32.52 48.73 -8.74 0.76 -0.52 kA 3.59 2.82 2. 68 3.09 3.46
B EHRER -85.39 -1298.78  -167.51  —151.62  -160. 41 Bz S
KA 182. 60 414.54 -1.38 0. 00 0. 00 A AsE 0.34 0.26 0.25 0.24 0.24
TS o -95.55 886. 89 -11.81 1.40 1.32 AR 4 8.16 7.46 8.16 8.03 8.04
AR LA R 1. 66 2.65  -180.70  -150.22  -159.10 AR 2 B 4 0.91 0.94 0.95 0.94 0.94
EFEHAELR 335.84 290. 08 40.58 -94.17  -102.26 HRAEHR ()
4 272.97 99.19 118.51 -69. 68 -47.93 BROMCA (R AT 1.38 1.26 1.34 1.4 1.49
KA 0.00 0.00 0.00 0.00 0.00 23 4% (RATHEE) 1.69 1.56 1.60 1.71 1.80
S 44.70 4.63 -4.63 0. 00 0. 00 B R 9.44 10.76 11. 67 12.68 13.72
AN ARIG Ao -43.98 109. 79 0.00 0. 00 0.00 i
AT LR 62.14 76. 48 -73.30 -24. 49 -54. 33 P/E 14.56 15. 89 14.96 14.23 13.49
44 3 o 591.73  -693.64 196. 04 100. 00 100. 00 P/B 2.12 1.86 1.72 1.58 1.46
EV/EBITDA 8.45 9.00 8. 80 8.14 7.79
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