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/8] 2024H1 EAE LA 5321270, BHIEK 1.83%; 1284409 0.52 12,
B Fe T i 38.15%; Fedk)ask4 400 048 1L, BT # 47.47%. £ & 2024Q2,
N B FIZE LI 2.70 124, FIWTHE 023%, FIEK 2.61%; 1=FH440
0.26 17T, BT 45.04%, LT 1.19%; f=dba&4408 023 121, F
PO T 56.85%, FRICT# 10.25%. # B BT LT 4 AN 8% A8, KT A
/N 8] 2024-2026 F B AV, Ft )3 E A ALES A A 1.18/1.34/1.61 /LT (R
it 1.35/1.81/2.10 72 .), EPS # 1.30/1.47/1.77 7., LaTREM*F & P/E H 1A
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WAk S G758, 2024H1 2 8] 5F A2 AN 5.32 12T, HF HhahsF ok b
% FRIELINA 455127, Rl K 0.22%; A5 3X 7] b 4 5 8 kLN 0.77
L, FHEK 12.57%. Ak f By Tk T By aksies, L&
e KA KA B KGO K. A 8BNS B R BTARE, 2024H1 &bk
BT 56.24%. 2024H1 2 3] 3% M 5E ILZ kAL N 2.33 1T, BT #E 9.37%; Ik
FHE LN 299124, FHIZK 12.68%.
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AR FE IS e, LR FEAC A E R Y F vk, N E) 2024 SFE¥FE
Fapsa 4 KR, 2024H1 2 8) 426 £ A1 % 39.51%, R TFHE 121 MEa SR, #E
HANE 9.74%, FIHTRE 6.25 NE 5. 2024 SF L X5 N8 454/ 12/5% K/
M %% R ESAH 11.39%/10.00%/5.65%/-2.25%, R b+0.73/+1.58/+0.53/+3.22
NB S B $F 2024Q2, NEHE/EE/FR/MFFERAESANA
10.83%/10.6%/5.43%/-1.61%, 3Rrb-1.14/+1.21/-0.44/+1.30 4~ & % Lo
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LN (E 7 ) 834 1,092 1,155 1,296 1,476
YOY(%) 375 30.9 538 122 13.9
J3 B4 A (B 7 ) 146 110 118 134 161
YOY(%) 496 249 8.1 12.8 202
LAV E (%) 444 40.0 39.8 39.8 39.8
A E (%) 17.5 9.9 10.2 10.3 10.8
ROE(%) 7.0 52 5.6 6.0 7.0
EPS(#Ei#%/70) 1.61 1.21 1.30 1.47 1.77
P/E(H) 18.7 25.0 231 205 17.0
P/B(f%) 13 13 13 12 12
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VHE ARG 0 0 -0 -1 -1 EPS(%) 1.61 121 1.30 1.47 1.77
A 65 91 91 91 91
FTANAR 1776 1754 1754 1754 1754  ERJuE Sl 2022A 2023A 2024E 2025E 2026E
(RS & 242 252 328 402 472 Bk
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0 A Ao IR AR AL 2359 2415 2407 2818 2977 ERANE(%) 49.8 -26.3 9.1 12.4 20.3
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A E (%) 17.5 9.9 10.2 10.3 10.8
ALARER(E A L) 2022A 2023A 2024E 2025E p{I)J30 ROE(%) 7.0 52 5.6 6.0 7.0
BEEHALR 30 -57 285 -122 226  ROIC(%) 5.5 3.8 4.1 42 5.0
b IR 146 108 118 133 160  REfxEe A
718 4K 14 24 22 26 15 7~ R E%) 12.0 13.5 11.7 21.8 22.9
w435 A -18 -30 28 22 19 AR E (%) -72.1 -60.2 -56.8 -46.7 -51.5
#ZFEMK -0 -4 0 0 0 AEE 9.0 8.2 9.8 4.8 45
TIERELH -142 -243 160 -274 57 A E 6.8 5.5 7.1 3.2 3.2
Atz T LR 30 87 12 15 13 EEfS
BT EDALR 43 29 -280 24 22 ER RS 0.5 0.5 0.5 0.5 0.5
WAL 38 61 9 14 14 mMKFZEHEE 5.5 53 0.0 0.0 0.0
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48 IHE 3K 10 9 139 343 57 BRBERARGATHED 0.33 -0.63 3.13 -1.34 248
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38 J% 3 A 16 26 0 0 0 AEMEeE
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