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2023 2024E 2025E 2026E
BN (FF L) 602, 315 770, 398 927,959 1,142,798
B AN K E (%) 42. 04% 27.91% 20. 45% 23. 15%
2E4A (75 L) 30, 041 37,950 47,539 56, 090
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2022A  2023A  2024E  2025E  2026E
Ui 51,471 109,094 103,658 160,000 249,490
2 Fa AT T 47,052 64,081 92,071 105,421 130,725
A 79,107 87,677 128,203 150,302 184,295
EHFEH T 63,173 41,269 67,392 69,345 75,956
RAF~ A 240,804 302,121 391,324 485,068 640,465
K AR A AL 15,485 17,647 20,561 23,153 25,547
P B o 85 83 79 76 74
B~ 131,880 230,904 276,319 315,108 339,773
EHEIAE 44,622 34,726 40,254 43,777 45,732
PR i & & 24,906 37,777 47,999 58,654 69,627
KI5 R 458 4,063 4,063 4,063 4,063
HAbIER T~ 276,423 354,348 449,247 549,558 711,844
# & 493,861 679,548 838,521 994,389 1,196,658
43 34 3 5,153 18,323 22,192 27,674 33,900
R A Fe FO R 143,766 198,483 259,454 309,320 382,912
KA 7,594 11,975 11,975 11,975 11,975
A AR 215,958 300,304 365,444 429,427 508, 672
Rk At 372,471 529,086 659,064 778,396 937,459
JE A 2,911 2,911 2,909 2,909 2,909
FANAR 61,706 62,042 61,914 61,914 61,914
B AR E 47,782 74,498 100,832 134,109 173,372
JEE:IAEINIE & 111,029 138,810 164,503 197,780 237,043
P 3:%:3°8-1 10,361 11,652 14,954 18,213 22,156
M A AR S A 121,390 150,462 179,457 215,992 259,199
RARARE AR A 493,861 679,548 838,521 994,389 1,196,658
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2022A  2023A 2024k 2025E 2026E
ZE M IR 140,838 169,725 125,741 200,440 235,056
A HAERK -120, 596 -125, 664 -126, 610 -134, 322 133, 733
BT IR -19,489 12,817 -4,337 -9,776 -11,833
I8 Ao 3R 1,363 57,329 5,437 56,342 89,490

2022A  2023A  2024E  2025E  2026E
X3 IN 424,061 602,315 770,398 927,959 1,142,798
B R A 351,816 480,558 626,569 749,276 926,523
B Ak AL A B e 7,267 10,350 12,823 15,688 19,273
e R 15,061 25,211 28,857 35,819 44,297
EIZER 10,007 13,462 18,062 21,441 26,390
W %3 A -1,618 -1,475 -1,372 -1,076 -1,969
F = BAEA K -1,386 -2,188 -1,310 -1,755 -1,698
R =792 1,635 532 871 1,317
AMARMEE F 126 258 0 0 0
2 kA 21,542 38,103 49,177 60,784 71,725
HMAE2 TS -462 -834 -470 -589 -631
#9835 21,080 37,269 48,707 60,195 71,094
P34 3,367 5,925 7,454 9,398 11,060
#H)i8 17,713 31,344 41,253 50,797 60,034
D& 1,091 1,303 3,302 3,259 3,943
3B RE 7 4 A1) i 16,622 30,041 37,950 47,539 56,090

2022A  2023A  2024E  2025E  2026E
EXES 17.04% 20.21% 18.67% 19.26% 18.93%
AR A F 3.92%  4.99%  4.93%  5.12%  4.91%
HERANEKE 96.20% 42.04% 27.91% 20.45% 23.15%
EBIT 3 K& 225.36% 63.52% 36.85% 24.90% 16.92%
A K E 445.86% 80.72% 26.33% 25.27% 17.99%
ROE 14.97% 21.64% 23.07% 24.04% 23.66%
ROA 3.37%  4.42%  4.53%  4.78%  4.69%
ROIC 12.41% 14.74% 17.39% 18.30% 18.13%
EPS (X) 571  10.32 13.04 16.34 19.28
PE (X) 45.00 19.19  18.00 14.37 12.18
PB(X) 6.74 4.15 4.15 3.45 2.88
PS (X) 1.76 0.96 0.89 0. 74 0. 60
EV/EBITDA (X) 17.30 6.58 6.22 4.46 3.20
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