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BIM:

BRAESR1TA 7R 2024 FEHER, EFEFELHE WA 1768 127T, BEL T 0.1%,
SSIN VAR S FI5E 488 27T, EIELTUIE 1.5%, FUIIMNEY ROE 4 11.4%, 24
FEXEER, BEFHRILE 164 B2, FEK 85%, HPRHKAHE
EE3BHN 10.7%., FRREILLIEHN 11.8%.,

I

RU:

BRUNBRE, BERBFRLEE, BERITEERPDSFEE LLE
B—FETHE 02 MNEDARE-15%, BRAENFEZER/NMNETITHMH,
BlAE, ¥FEEEWEERR—FETE 1.5 MTEFRE-01%, FIRX
FEBBNBFFHIEEE, FEMRIESR ARG EERE —FF 5 5 T &%
1.3pct. 2.7pct £ 1.8%. -7.5%, ZHEREF M, ASIF EUNELLIL
TREE, BARFEEXE, EEWRAKE, FRKARLLLTT 16.7% ( -
18.2%, 24Q1), BIER—FEKE, EMAESBRAFTEERI, FIK
THFEAREBRE VS BARD S5 ; HthESWARILEK 1.5%
(16.7%, 24Q1), BWEE—FEEE, BIIAAFTEZIHRERARAS
CREMAE I, NRARRE, AFEEECEARBRERKELTE
16.6% (-18.9%, 24Q1), W E R EEHRLIEK 4.5% (7.6%, 24Q1),
HEEVHENEST, ASBEMAEAEENEEERERRFRTIN
RE.

BREBYN, ROV KRFERB. LI FLFEEFMEEEN1.91% 1.92%,
24Q1 ), ET L BEEAREE THNER TEIERERTM. AF¥ER
R RE; 23 F£RT47 24BP = 3.89%, TEXZTERRIER, AT
HERTERRFIRELL T1T 58BP E 4.37%, HA1it 5Bt =hi7ig
BEUBRNASRERANEE X, TR EXE 23 £XTH 5BP £
1.48% , EF NI FERIN AGFERFEE LS A T 1T 1BP.7BP E 1.32%.
1.50%, AEBENEFRGES SARERE, EEFRAE, FRAAKNGE
s
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334,856 342,398 351,143 376,058 410,895

YQY (%) 5.1 23 2.6 71 9.3

REEFB(ET)

85,224 86,270 87,714 91,989 96,731

YOY (%)

1.9 1.2 1.7 4.9 5.2

ROE(%)

12.9 1.7 10.8 10.5 10.3

EPS(¥38/5T) 0.86 0.87 0.88 0.93 0.98

PIE(fZ) 55 5.4 53 51 48

PIB(1%) 0.69 0.60 0.56 0.52 0.48

FEEAEEERMERAFRRKRE, NEHRSZTFITNRERSARKE, HHEERTIBAEMRRERTHEARE.



PEIFUES HRAESRAT - AR FEHR AT

HEAE, ASEEERDAMERLLIEK 85% (+11.1%, 24Q1 ), HARHMERLLIEK 10.7% (11.8%, 24Q1), F
NPT RS E TETEZ N ARKIBELEN, FEERATIRRMNBERHDFIRLLIEK 15.0%/8.8%, B—EEIEHF
S RIETE 3.2pct. 1.4pct, ARHAHE, FEERTRELEELE—ZFE LA 13 MEDAE 11.8%, EKER,

REREREFRE, SEFAR/MELTT. MERITEEERANIRER—FERFHTH 0.84%, BINTEASIEFEEFUAIRE
FEMREE 23 FR T 11BP £ 0.74% , A= RERFFRE MBTEIEIRKRE, FEEREXE—ZFE LF 10BP £ 0.81%,
WEARE 23 R EF 15BP £ 1.06%, FAFEREZTENES, SERRIAREREY LH 2BP £ 1.14%, /55N
FTXTF HETHA, FEEREKEBEEMK TR —FE T 1.26pct/3BP E 326%/2.72%, X /KFENMAE AL, KEEHEHH
BEIRIFIRE

BARIW: XITEEE, EZRUEFMBFE. BERTENTEERURIRENEFKRTT, & “BE+RIE" HIMHE
N, BF ZHEFAMLTEE, BEEMTEPXENDXEHRHRERE, FRAEMILITE, BIEHLE) 24-26 FRFM
W, Fit/AT) 24-26 5 EPS 7374 0.88/0.93/0.98 7T, NN AFIBEDHIH 1.7%/4.9%/5.2%, B RIHMERITRIN IR 24-26
F PB 934 0.56x/0.52x/0.48%, GZEZE AT ARHILENEAEM. B RBERARE. RERVHE~RERN,
BNAFFAE) “RIEE" TR

RpgiRa: 1) &F T TSBTLE~REENBHIEET . 2) METHTSBITLEZRFBHH. 3) BLASRENMK
S| % fERMBEIETT.

fpibuncy

FERRPARAMRRE , WERKREYAHRERGEARRE, BFHEEAHIZAIRRBEETNFRRNE, 2/ 5



PEIFUES HRAESRAT - AR FEHR AT

B3Rl ERHERTT 2024 FHFRZRDIERR

BhE5T 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2
A 88,163 176,976 260,122 342,507 89,430 176,789
YoY 3.5% 2.0% 1.24% 2.3% 1.4% -0.1%
FUSFUIN 69,398 140,305 211,847 281,803 71,573 142,876
YoY 1.0% 23% 3.12% 3.0% 31% 1.8%
FRISTII 11,586 18,203 23,715 28,252 9,476 15,161
YoY 27.5% 1.8% 0.3% -0.6% -182% -16.7%
FESHN 18,765 36671 48275 60,704 17,857 339713
Fliig® 74.0% 0.9% -6.2% -1.1% -4.8% -7.5%
(&it) BEIEEHN 7,179 18468 24,560 32452 8381 18752
-26% 0.0% -11.8% -1.45% 16.7% 1.5%
{ERRER% 8,621 19,317 21,149 26,167 6,993 16,120
YoY -25.7% -28.7% -32.8% -25.9% -18.9% -16.6%
eEEFE 38,089 74,048 103,989 117,766 35,722 69,534
Yoy -5.7% -7.2% -881% -7.0% -6.2% -6.1%
385FiE 26,280 49,564 75,655 86,270 25,926 48,815
YoY 52% 52% 245% 1.2% -1.3% -1.5%
200N 88,163 88,813 83,146 82,385 89,430 87,359
FUigE YoY 35% 0.6% -0.39% 56% 7.4% -1.6%
(%) 3EFE 26,280 23,284 26,091 10,615 25,926 22,889
YoY 52% 52% -241% -6.7% -1.3% -1.7%
BiEre 14,697,475 15,123,107 15,315,359 15,726,631 16,331,949 16,413,529
YoV 10.7% 12.6% 13.3% 11.8% 71.71% 8.5%
BB 7,622,902 7,822,667 8,020,496 8,148,893 8,522,074| 8,658,762
Yoy 12.0% 71.9% 121% 13.0% 71.8% 10.7%
E NEIEEER 2,947,626 3,072,815 3,158,004 3,214,471 3,482,386 | 3,532,645
=774 39% 39% 39% 39% 41% 41%
FEGK 4,212,480 4,309,094 4,403,122 4,470,248 4,641,202 | 4,687,617
=774 55% 55% 55% 55% 54% 54%
[ Sk 13,240,198 13,301,591 13,493,122 13,955,963 14,628,047 | 14,865,060
YoY 71.1% 9.7% 10.0% 9.8% 70.5% 71.8%
BEE 2.09 2.08 2.05 2.01 1.92 1.91
e E 4.24 4.13 3.89
MASSEEE (% ) FRRAE 1.54 1.53 1.48
5% 309N 4 55.91 57.32 59.21 64.82 59.32 59.93
ROE ( £Efk) 14.37 12.86 12.90 10.85 12.36 11.43
= 0.82 0.81 0.81 0.83 0.84 0.84
. i Rtz 0.55 0.62 0.62 0.68 0.71 0.81
HEREER (%) pemen 381.12 381.28 363.91 347.57 326.87 325.61
21514 3.13 3.08 2.92 2.88 2.75 2.72
B —REFFTRE 9.72 9.42 9.46 9.53 9.41 9.28
BEREEIR (%) |—HREFHEE 11.54 11.19 11.19 11.61 11.76 11.60
BEREE 14.01 13.87 13.83 14.23 14.33 14.15

FRFR: Wind, A&J4E, FLUFFHEAT
e FERRIEI, EREEEREIRE (BB T

FEEE FEERRAARM KRG, NEOAREFATHNRERGARRE, BHEEAHEIEAEMRREETNEAN S, 3/'5



ZFUESS ERFESRAT - AT LERAT

# = i By BAT TEMELE
SUHEE 2023A  2024E  2025E 2026 = FE 2023A  2024E  2025E  2026E
2R A 8,149,716 9,127,682 10,223,003 11,347,534 ZEEE
TFEER 5,387,588 5,980,223 6,578,245 7,236,069 PRI KR 13.0%  12.0%  12.0%  11.0%
RSy MEE 896,484 941,308 988,374 1,037,792 ERRFBKE 1.8%  11.3% 10.9%  10.4%
R AR 15,536,818 17,287,587 19,171,032 21,157,748 B R 11.8%  11.3% 10.9%  10.4%
BEAH 15,726,631 17,498,789 19,405,244 21,416,232 FRIE KK 9.8%  10.0%  10.0%  10.0%
EOER 13,955,963 15,351,559 16,886,715 18,575,387 FFEAFHEKE M7% 11.6% 112% 10.7%
B B 14,679,815 16,383,965 18,224,789 20,178,803 BN 3.0% 3.2% 8.1%  10.6%
RES 14,770,015 16,485,705 18,327,650 20,270,803 FHEARMBEBFRANIEK  06%  -1.0% 5.0% 5.0%
A 99,161 99,161 99,161 99,161 B NIEKER 2.3% 26%  71%  9.3%
VA R AR 2% 954,873 1,011,238 1,075,630 1,143,342 RERFHERKE 71% 2.6% 9.7% 9.3%
B R AT 956,616 1,013,084 1,077,594 1,145,429 BRI g 0.3% 1.7% 4.9% 5.2%
FEFBEZRINZS & 15,726,631 17,498,789 19,405,244 21,416,232 FEEFEIG KR 1.2% 1.7% 4.9% 5.2%

E[FSU o N=Y 4 8.3% 8.0% 7.8% 7.5%

Ri=RE BRI, BATT BTN LE 64.8%  64.8%  64.0%  64.0%
SUEE 2023A  2024E  2025E  2026E ERMA 0.34%  0.32%  0.36%  0.39%
NPLratio 0.83% 0.82% 0.81% 0.80% IREE R 5.6% 5.6% 5.6% 5.6%
NPLs 67,460 74,847 82,806 90,780 BN
BEBER 348% 311%  286%  269% NIM 2.01% 1.86% 1.81% 1.81%
S 2.88%  255% @ 2.32%  2.15% ¥ & 7] ROAA 0.79%  0.73%  0.72%  0.71%
—EEIREIE  286%  256%  235%  2.19% % %78 ROAE 13.2%  12.3%  12.7%  13.0%
TR A RER 0.42%  0.42%  0.40%  0.40% ROAA 0.58%  0.53% 0.50%  0.47%
TR R -0.34%  -0.34% -0.32% -0.33% ROAE 11.7%  10.8%  10.5%  10.3%

ki

FE% Bfr: BAT B 58.40% 59.46% 60.54% 61.09%
St ER 2023A  2024E  2025E  2026E BRIBKE= 51.82% 52.16% 52.68% 52.99%
ETIEU N 281,803 290,830 314,347 347,715 BB RIRRF 34.26% 34.18% 33.90% 33.79%
EEX L YL ON 28252 27,969 29,368 30,836 BITE B A 570%  5.38% 5.09%  4.85%
RN 342,398 351,143 376,058 410,895 BERR
BB S RN 2703 2,772 2,969 3,244 BO—RARTRE 10.74% 10.41% 10.10%  9.84%
B BIFE 117,770 120,776 132,502 144,768 BRAFKRR (NEL) 14.23% 13.47% 12.78% 12.19%
Hiake 26,167 -27,644 -34,831 42,063 AR B2 (Y ,mn) 8,187,064 9,109,625 10,102,099 11,148,991
BLRTHI5E 91,599 93,132 97,671 102,706 RWA/ B 7= 521%  521%  521%  52.1%
%758 86,424 87,870 92,153 96,903
9 %R 86,270 87,714 91,989 96,731

FRBRIR: wind, ELIESHFA

BELA ERRRRA QAW GTIRS , M2 hKS TN RERGWRIRS, B EEM TS AT REs RISk E, 4/5
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IR T IER:

SBEERE (TUT61NAMW, BMNMKRIBTHHRIN 20% X L)

#  F(Fur6eMBR, BRNKRIBTHHRIN 10% E 20% 28 )
B M (Fut6 MBER, BRNHERIAENTHRAAEL10%2E )

=] B (6 MR, BRI SBTmHRIR 10% X L)

TR EFER:

BTAT (FiT6 NBR, Tl fsERIETHHRI 5% L)

i M (Wit6e AR, FTUVEHRNAEN TS RNEL5% 2 (8 )

ETAH (6 NENW, T ie RIS THHRI 5% L)

AR FRARREIER:

NRBERBRENDITII( —ASZ A )BAT RIREFIN: KRAREHEIEFVIHESR FIEHFRE SR T

FRIEFBRMNERABDEEFIEFRAL BN SHEK AREARBREZHNEADEZRSMUNEARFANETRETR
i, AZERFHITRARRREEBNSE, WTNNAEXSHE FRAE, KA ASDHRKRESURMHS L]
FERF, HAERARET. REBERMIBHZFL LD, A0 SHRBADIERE RHER T,

ESETHE—MRE LN AENT 5, BE#TIESX HNEFERTOTE, BFESROANE . BESLXLEF
BRINR, INEEBRERHTIES 5. THERK, RAFIER.
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XA, AEERFUEATREE. ENFREABRENME. RBRAEONARTFEFEMBA

IR EMBEARAREA R S ERFRIEFINA TSR, BFRIESFTHRERIARMESITEN, REFNER
HPAT AN RAMBFTR SRR N FIaM, REABRRESE . FRIUESFANEFE BRS8N 5 B 7
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FREFTREHESAREFH AR —BRERRAERORE. ARERZFHRERRES 27 RARERE
REEDITE. WERRAR. BARENR KR TR T LI IREB IS BRI, TBRNER iRkEFE
FUIESAE . MERBANTBRT T, ARAELER, WREFRARIF AR FRIESFNLT,

RIS AEFETFINBER T TS SR SR RNE TR AR A RTVL SHRARLTHILS.
FRIUFHEBRMFRA T 2024 FRIFTH . RE—DIRF

—— gy, W 2z
YESZUESS

EREEHRET HLT%: 4008866338
sl L& =

FYTHEEXFHEE 5023 SEL2 4  LiEHERWIRE 1333 S L4 r tEHEEXEFME4 Sk 1 S
BB E25E KB 26 1% WELRERAFIOBEE 25 2



