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my o AR PARR, MRAFHFHFLA REHA, EENEHRE
TG EARAEG T ZT, N8 kA E R RSEAEE, BHERS K
A4 EERNB RN 6.24 1070, BT 9. 32%, 2024 4F b ¥4
NEBPBEFET EEN 2.68%, HLEREMALE—, LF, BF.

AE A, BRREARY, BEHLE—; JIILRATERSP,

ZEH =, BN, NS ERNT LA~ LH e, RENN, %
AR BT HEAEHLE =, FATLMAREK 30%; B4, »
LRI INFA. DRI E 2L P AYHT A S AR
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LIRS, QLI ZACHBEHMARR . HFHETFEPREPIE.
Fa# I F 64 Al EEHFAREBE KR BBk, N3 A FMK
WA BEY, &AMZEHRERE, EEEAAK Al ERFo R
RRAT Ak 89 316 KA o IR HAA, 2 S HFIR S FE I 1.00 12T,
Blrb3g K 12. 66%. £, /3 P12 % APP Rt i2M A F A2 1300 77,
AR suAB 10000 A7, & ThdfdkiE-F6 EX L&, ARLE
Y, BRAMK. PEARILDAT S SF L0580 LE, R
EHA, A8 ek Fait IR 4ok SOl EL3E K 15%,

FlAERA, FRAREFHRIF REBMA, N5 FALAF 38.67%,
ﬂ%ﬁﬁ33ma FIEFFE 11.54%, BHRFA 0. 72pct. A7

W, NBAKE/ I/ M4/ R e AR R 17.54%/6. 74%/-0. 89%
/0. 63%, FElHZ #4517 0.49pct/0. 36pct/-0. 03pct/0. 05pct; /4 8]
18 % B R 3R A 0. 87pct £ 24. 02%.
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& NAERARKNHEMRAELR, MHOSMBMKEML, BRMBALEEITHLLR,
MR H R AT w, Bk GARMEIE K . F G AL BUR TR R AR
o, AN SRR EHN, KMNEFNS BA AN, N3 2024-
2026 SFE WA A K 18.37/19.36/20.21 LT, V3 &EN 84 A)iE 5
Ay 1.19/1.44/1.71 /2L, EPS %514 0.63/0.76/0.90 7L, PE %74
39/32/27 4%, HFN3) “HH” A,

B A

FLEN (BF L) 1716.96 1836. 78 1935.73 2021. 37
K E (%) -4. 65% 6.98% 5. 39% 4. 42%
EBITDA (B 7% L) 172. 25 122.35 165. 62 209. 37

3 BB\ 84 AE (B
s 116. 36 119. 03 143. 68 170. 57
R E (%) -7.72% 2. 30% 20. 71% 18.71%
EPS (7L/ M%) 0. 61 0. 63 0.76 0.90
A% (P/E) 47.70 38. 68 32. 04 26.99
4% (P/B) 2.63 2.12 2.04 1.94
EV/EBITDA 23. 68 25. 54 18. 44 13.97
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Ak (BF L) AeLRER (BHA)
2127318 | 203 | 202 | 205t | o200c [MMzr23a | 203 | 2024 | 2025 | 2066
RAK > 2695.70  2781.09  2836.97  2990.15 L& EHALR 200. 02 157.85 194,15 229. 60
Uil 1663.58  1737.17  1807.58  1981.61 4 #liF 119. 57 122.08 147.37 174.95
B2 FRAT 479. 44 481.04 492. 36 503.58 A4 74.54 -24.47 -15.08 -8.13
Vs 474. 42 460.14 420. 62 381.12 #HEFLLTH -6.39 13.53 7.92 8.39
H AR F - 78.27 102. 73 116. 41 123.85 #®© 12.31 46.71 53.95 54. 40
JERF T~ 641.77 704. 50 757.33 785.71 BRI EHALRK -203. 92 —66. 82 —55.58 -31.68
K HEAREAR L H 135.97 147. 65 170. 70 176.69  FTAZE -35.10 -24. 66 -12.20 -10. 27
[ 7 3% = 10. 27 10. 33 10. 83 11.55  BKEH -148. 00 -35.70 -35.06 -11.99
EEIA 0. 00 0.00 0.00 0.00 HAw -20.82 -6.45 -8.31 -9.42
T F 31.86 39. 47 48.42 59.94 HFEHALER -118. 94 -17.22 —68.17 -23.89
HALK I~ 463. 67 507. 05 527.37 537.54  ARATHEHR 0. 00 0. 00 0.00 0.00
Va3 3337.48  3485.58  3594.30  3775.87 Ak 0. 00 0. 00 0.00 0.00
R f 1074.49  1106.34  1125.59  1144.74  JEALERH% 0. 00 0. 00 0.00 0.00
48 I3 0. 00 0.00 0.00 0.00 Ak -118.94 -17.22 -68.17 -23.89
R AF B AL 692.02 725.07 742. 40 760.67 WA A MR -124. 64 73.59 70. 41 174.03
HAHFES R 382. 47 381.27 383.19 384.07 BAMALELR 479.53 354.89 428.48 498. 89
Bl 168.43 219.87 219.02 263.53 HRALELHR 354. 89 428. 48 498. 89 672.91
KAHE % 0.00 0.00 0. 00 0. 00
R AR 0.00 0.00 0. 00 0. 00
HAvIER B A 168. 43 219.87 219.02 263.53
5 A3t 1242.92  1326. 21 1344, 61 1408. 27
TR A 190.15 190.15 190. 15 190. 15
F RN 751.22 751.22 751.22 751.22
B A s 1176.39  1238.16  1324.79  1438.32 &4k #$
128 AN S I ARAS 2105.86  2167.62  2254.25  2367.78
UE -3:%:3:83 -11.30 -8.24 -4.56 -0.19  REKEH %)
R Al A HE 3337.48  3485.58  3594.30 3775.87 FAMLAMEK -4. 65% 6.98% 5.39% 4.42%
2k A K -35.99%  112.92% 21. 62% 18.52%
FliEd%k (87 %) )3 J§ N 8] 4 A K -7.72% 2. 30% 20. 71% 18.71%
2128318 | 203 | 2004 | 2025t | 2006c [EEETERO)
EL 2O 1716.96  1836.78  1935.73  2021.37 £ A% 34.87% 35. 70% 37.24% 38. 14%
Bl R A 1118.27  1181.11  1214.84  1250.42  #H|% 6. 96% 6. 65% 7.61% 8. 65%
H A R e 6.86 7.35 7.74 8.09  ROE 5.53% 5. 49% 6.37% 7.20%
HERA 349.83 354. 50 371. 66 384.06  ROIC 6.52% 4.55% 5. 41% 6. 1%
FRER 132.39 128.57 135.50 135.43 {24k8eh
HE %A 11.19 11.94 12.58 13.14  F= ftrE (%) 37.24% 38. 05% 37.41% 37.30%
4% R -13.97 -15.95 -15.79 -15.75 % Rk E - - - -
F 7 BARAR K -49.88 -31.99 -36.70 -36.47  HEHE 2.51 2.51 2.52 2. 61
AARMALE F I 0.04 0.05 0. 07 0.08 EFhLFE 1.68 1.72 1.77 1.89
B AN E -14.53 -9.18 -9. 68 -10.11  B@&EfkS
T EANE 0.74 1.84 1.94 2,02 ERFAHEE 0.53 0.54 0.55 0.55
A E 28.22 31.23 30.97 30.32 IR EHE 19. 49 31.09 32.43 34.42
X2 b 75.13 159.97 194.56 230.60 B AEE 2.25 2.53 2.76 3.12
ERIZ] [ IN 6.61 5.95 5.46 6.01  Fa#iE (L)
R TS & 3.93 3.15 3.54 3.34 ApkH 0. 61 0.63 0.76 0.90
#98 E 3R 77.81 162.77 196. 49 233.26 HRZBTALR 1.05 0.83 1.02 1.21
PR AFAL -41.76 40. 69 49.12 58.32  HARATF 11.07 11. 40 11.86 12. 45
% A8 119. 57 122. 08 147.37 174.95  ffibE
D 3% ¥ % 3.21 3.05 3.68 4.37  P/E 47.70 38. 68 32.04 26.99
12 & F 8] %A 116.36 119.03 143. 68 170.57 P/B 2.63 2.12 2.04 1.94
EBITDA 172.25 122.35 165. 62 209.37  EV/EBITDA 23.68 25.54 18. 44 13.97
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