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RAF - At 29,502 33,275 33,854 37,863 42,735 %A 733 814 906 1,085 1,194
KA 688 669 628 573 528 W 4% 75 152 0 0 0
FEFE B e 235 325 429 543 649 P = BALA K -206 -254 -3 -2 -0
B % 5~ 4,902 6,120 5,917 5,972 6,181 BHMHE 80 102 91 105 123
EEIAL 810 586 583 529 464 N RMEE 3 0 6 0 0 0
M FFFR IS 1,555 1,451 1,479 1,484 1,469 & A3 768 1,177 2,219 3,023 3,900
KA R 21 14 14 14 14 EHAEZ B 5 22 33 0 0 0
HAeAE R T~ 34,047 37,412 38,310 42,315 47,184 EUREPCY i 790 1,209 2,219 3,023 3,900
gt 42,258 46,578 47,360 51,429 56,489 PTAFAL 143 268 555 756 975
48 A 4,889 6,974 5,974 5,874 5,774 )i 647 942 1,664 2,267 2,925
A Fa IR R 9,859 11,423 11,413 13,367 15,708 IR R 48 74 114 164 211
KA 3 1,560 1,257 1,057 957 907 R R A A 599 868 1,551 2,103 2,714
A 5 8,775 8,928 9,639 10,216 10,843
RARAH 25,083 28,581 28,083 30,414 33,232 TRA AR
PE A 1,951 1,951 1,979 1,979 1,979 2022A 20234  2024E 20256  2026F
FARNAR 6,019 6,039 6,250 6,250 6,250 EXIES 16.80% 20.82% 21.50% 22.08% 22.59%
P& 7,933 8,606 9,768 11,341 13,372 GEAE A 2.26%  3.15% 5.14%  6.01%  6.59%
IEE: NI F & 15,747 16,532 17,700 19,273 21,304 BN K % -7.74%  3.93%  9.72% 15.93% 17.60%
VIR AR S 1,427 1,464 1,578 1,742 1,953 EBIT 3K & -33.17% 37.91% 106.19% 36.23% 29.01%
RS A 17,175 17,997 19,278 21,015 23,257 AR E -39.90% 44.80% 78.68% 35.61% 29.08%
RAEARLARAR S 42,258 46,578 47,360 51,429 56,489 ROE 3.81% 5.25%  8.76% 10.91% 12.74%

ROA 1.42%  1.86%  3.27%  4.09%  4.80%

rol 2am 2818 sSH T 87N

20224 20234  2024E 2025  2026E  EPS(X) 0. 31 0.44 0.78 1.06 1.37
ZEBIAERK 959 1,629 1,685 1,724 2,177 PE (X) 19.01  15.15  12.23 9.02 6.99
B MAER -478 -504 -408 -372 -486 PB(X) 0.73 0.80 1.07 0.98 0.89
AR ALAR 456 1,537 -1,394 -729 -833 PS (X) 0.43 0.48 0.63 0. 54 0. 46
43 I FR 937 2,677 -116 623 859 EV/EBITDA (X) 9.39 8.23 6.82 5.17 3.89
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