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+H | #mHFREAAVLT (XF) 204 £ X545
FlABENRRE, TERERSAR

2024509802 H

BBk B R H24 Ny TR Y FFARLE, TG E &R T FIH
BRUIFE L ATHSARERME, FHREARERIGHEREH AL THEM.
1. SATERFI-3% (1024 FlHE-2.5%); #FIFERH~1% (1024 F]H-2%), %
AR F G F, ZRRBYBE T RITFALGENWAF)IRES, 7 ALK
2. FARELGZEHRN), HLETRENTL: TR, REFBPFF, BHFTR
LET D IGT LK TRMAKF: K ZFLIFIEFRI 1.9 NF 25 E 2434,
LB LEIG R0 3, IH2A K FTHs— R KA RFR—F LG T ¥ 9bp £ 12. 314,
BIRVPRIFE B K Fo

FN AR AR IR BRI L-3%, ARER THRBEAR,; SAERL-1% #E
THTARKE. 1. BHHEL: Fe-3%, MBiiE, 229 TEH8EHRe,;
KAT BRI B T, b RiTFe b iTRAESF, —FEEBAIRE, RITE
KRIATH RS EEEK 0. 2% —FEETHRKE, ARG ESTHKAFRT S
B%, wBREeKk#E—F 0%, TI_FREERAMMAE, TR E, LIEL
A BRTT AR A PTAR ST, 3tk T —H AR T # R 6%, 2. BAEKEL: Rk
1%, RETKTARKE; RIFTFEAEH, RITERERKE, P RITKRE ER
2%, RIAEIF, T4, BAAPITERAPIRE, Z2R2EETTH.

RGN : BlbA3Rb. 1. BF LR ILFE: A LR L-3%. Rzl
FRTFM1.1%; 2 2HMRER. LT 7R TRLERT7.9%, B—FETHE3.1% T
Mg K R AEEN 1. 46%, B—FF T 2op, @A PDKE. F 74
By RRERERERGFFEMNE R T TEOEZEZRA, 2T FKEER
LT % 20bp, MM@iFRY K 3bp, it.8 A fafr &R B AAE, A FER AR S
A5, 20 AR KAT 2024 4 A LN IFRILE EH R ERY 1. 2% K~
HARIRELIE 0. 1%, ks —F B8 T 4.4%; 2525048 £ 4 1.43%, 3Ktb-5bp.
T/ oAk s R IR Uk 5 T % Sbp, M. MEEITRE, Z48 Lk B, it &ise
EMEREER ; AAsmm AR T & 6bp. e —FF AN, XL LI EANREAR
7, BHREWITE R GAERGFR G EERTRE, #d QR AT E L2224
R E K.

HAE BN ARG N—FERILE-2.9%, BRE—FEKFE 1.5% H
BN AD; HAIELIAH5. 8%, kARG, RIELABKEY
FEIHE N, AFERINNIE9.9%, MK 1024 A TRAR 2.4 /-8, Bk,
AT BATHWREER, RATHRATKE., 2. LFFFETAF, HEELKRNR
pe+15. 8%, A84X 1024 R 38k £ 58 10. 4 /5, RIFLMAANM £ & $ 4%,

KERESAT: B, HEARREA D 1. FRE: RREBZLTARE, AEQ
B o TH24 KAITHARRREH1.28%, LFFEH—-AZETHEINNAbp®IT A,
R EARAE P T, WA R ERIK, SAITHARRBIRE AL E, 2. FRE A
AE: KITRRSAERIFE LA, REmE FRIGKRE, RRERE S EKRTF,
RARFATR R ARER 0.49%; L P opissiT Ak, 5 0.37% THhLEELE, <K
ITREARFARAERERL EH 20p, EAMBERK. 3. RizE bIb: XiEE LI
BEMTMES5bp £1.66% AERREN AR, ZIT. PIAOMNKFMEKE 37b. 2bp,
KR RZATREREZZENGUIT KT Z, TiTM 2022 5T 455 F 301 L INALF i B 04
A, A, MAAHI: 1H24 KATRIRRA PTG K, B8R ERIRIL . @HE 1. 23%,
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ZHOMGTAI SECURITIES

SRR

3% 2023 F K38 Hm bp, 12 EARAI G HFIKAL, ¥ RATHE 2bp £ 1.27%, T4, R
iTEH 6Tbp E 1.34% A= 1.45%, Z 47 . P I Ao 4 L H 15-16bp £
1.27%/1.21%/1. 06%.

BESH: BEBLEEFRILRIA 1.9 N EE 243.09%, RLAFEKKRD, AR
AEE, (1) 3H{ikE, ~KRITKEREE_EFFE A LA ZE 20004 L, w4
PRE G G — P8R, L PORaEARITH 325.61%, A KIATP RS, LKA RIT
303. 94%, HALITURAAT A 200%-240%2 18], (2) T AR RE, —FLIRuR6ER
oA TSR B RITHIR L LA, AP siTRARER K, $F45 10.24%
% 207.29%. 2024 #%5FLIREIRFT 1bp £ 3.12%. 5 & A BAEGG F ] K% R
AAefz MR A A i LA, REVIA M A = 18],

HEAM: 1. RAINILR L3R T 1H24 db 5 B 532 % Bl b3 0. 3%, iR IRILIE
18 1. 4%, S H KAT ARG ZH 77 @ BT T AMREK, RAINLL 29.8%, 3k
b LA 1.8%, T Z2RET_FETHERY KATE. 2. FALARERFESH K
Fi H2A KBS — BT ARRER—F T 9p £ 12.31%, EARVIRFER
KT, LPEITH 14.01%, HEFARS 86bp, LITALEKEWREHARZ. 3.
DR KATIRURGESN P R 4o 7 3T H e, o tb 34 2 30% A A&, WRAE4RAT
o 3R AL A A LA T 2024 SF R BANESEL, 4B R & T 30%.

BEZ: BITREARERGHAE, ANALESR LB EBIAGRTENE;
HF @A B BRITRATH A R, ARTERDMAME, #ELEAMNFERS (&
HPHEN—FEABEH, EHIMAN). AARRFITHERDHTHEK, £H
AR EWRMRBIT. ENBLEFIRRT. FREST. BERT. BRRAIT.
PREIT. AT/ TRFERT. —RB2FBELH. RETH, SREEMN, &
BRABLIT: RIT. PAT. 5. T4, EIT. T F. R R EF L ATHK
%, RBRITPOHBSE A TR, BRAIT. S LRIT.

ReRTEH: 2FTHRTL;, 2L TRAY,; FIRELEZHRAN,

WHLERELZ BN ERE RS- 2-
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ZHOMNGTAI SECURITIES +RA R
NEB %

—. BHF1H24 b 4: BRI 1-3%, ABLERE TRIEAR; SAERK1%, BETHKAFRK

Bttt ettt ettt -5-

14 B L Rre-3%, MAEMRSE $HIERY K RATEAEMAHRERE-5 -

1.2 BHALEEL: Bltb-1%, HETHAFEE: RITERNERE -5-

= AR A BRI -3%; FIEERI-2.9%. ... -6-

2.1 FFLEAIN : B EE IR A IR B T oot -6-

22 % dEB 0N B-2.9%, Mg E, T 2R A IELZHEEF ... -10 -

. KERE: B, HARRBREA D BELD e -12-

3.1 FR%EHE: RRE, XEEXALILEHTRALLN SIKE, TEARRENRK: .. -12-

3.2 @A . WAREAPTIE K, AL BARBERARAL oo -13-

3.3 WEME: KA FBLEZEINLIZA 1. 9%F 243%, ZANTTFEAREZ .- 14 -

s R v 2 SRS U USRS -15 -

4.1 RAMKNILR FL3gk T le: A AR T %, &AM AIIFRE..-15-

4.2 FAWR: Bo—BFARRE DT, MERFREAF . -15-

4.3 ?ﬁ}]é}éﬂii){ BRATFHEFT DL R] oo, -16 -

4.4% F: BHAE—RIES KRB, BREAE IR T ARG G 00 T H 51 -

16 -

T BRI T T oo -17 -
A% B X

BE 1: SAFTEHE PPOP FIEEIEIE ..o -5-

BE 2: AAFTENIGIF KB IRFTEEDFIE ..oooooeeeeeeeeeeeeeeeeeennnnnnn -5-

BE 3: A AFTITBEEFYTTRTEEIEIE oo -6-

BFE 4: AAFTLLGIEREITRIEELZFRE. ...t -6 -

BE 5: SAFTEREFEAAFTTEEIF R ZFRE oo -7-

B#E 6: NAITERFFEGENNFTIEHE R BFRE=2 ..o -7-

BET: AATEBRERGAEAEBRIIEIE KD oo -7-

B# 8: AATEFFAEPANITHEIZE ..., -8-

BE Q: SSAFTEBELELNEEEATEE oo -9-

BFE 10: A ST LT TELERY oot -9-

BIFE AT e 5 T T B oo nnnnnnnn -9-

BE 12: S Tt F G R 22 A oottt e et -10 -

BIFE 13: SN ATTEBELER oot -10 -

BFE 14;: SAFTFTEEHAN L EEFWETFIL oo -1 -

BFE 15: SAFTHIELIENAFIEEIBE ..o -11 -

WHLHBEEILZBHEERF PRS- 3 -
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ZHONGTAI SECURITIES TR RE
BE 16: SAFTFRIEHE .o -11 -
BE AT: SAEFTTR BT oo -12 -
B# 18: AAFTEBRFRTRAFLBFEMGH oo -12 -
BEA19: AAFTHIEREGETEBITT oo -13 -
BE 20: SAFTBBHTEITI oo -13 -
BE 21: NAFIIRRARIE I oo -13 -
BE 22: SAFTHBEEFBFBLIT L ..o -14 -
BE 23: NAFTHEEREGIZSIEEBEI .o -14 -
B# 24: SATRIZB I oo -15 -
BFE 25: AT R oot -15 -
BE 26: ~ATRBEIRE SRR RESL ROE FH.........ooo -16 -
BE 2T: ZRFTHEZEFTF oo -16 -

WHLHEELZEHERE RN -4 -
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v BAAT 1H24 d&r: BALR -3%, HARER T A H;
FAVEAR 1%, EHETRYFLE
1A BHER: FH-3%, MBS FRERY K RATE LB HAEIUEH

B FARBUR LR FI: 1H24 FRB IR th-3% (1024 Fb-2.5%), %4
HaEK, BRAAR, REdTHERE, MARRARIENEKR. &
B3R b B EAKS A R ARAT (+0.2%) . vRiE (-0.1%). P47 (-2.5%).
AT (=3.4%). AT (-4.6%). IAT (=6.2%), RATHEAH HH#E, £
AEARH,

B BRI RAGIRL T ALY K 1024 TR 0.5 N5, —F BB
RHRAE, ARE RN EQTRYFTRR S, R T E—F R3HE,
TEI_FRLEERLAE, ROQRBNFE, HMIELEGAIRTRLA P
RA, T —HRHPABRTEF RGP R, HRITLTIHE G EKHH
ARAT (2.1%) . ¥4 (+1.3%). Z4T (-0.4%). @RfE (-1.5%). TAT
(=2.4%). =47 (4.3%), RAT. PITHRAGFKE,

BE 1: SAHFEFHK, PPOP Bl %

I 4RAT
HARARAT
R AT
F E4RAT
RABARAT
Wi 44T
B A 47

1H23
=3.1%
-0. 5%
0. 8%
5. 9%
4. 1%
2.0%
0.7%

L3

fie PPOP
3023 2023 1024 1H24 XL 1H23 3023 2023 1024  1H24 3RiE#
-4.2%  -4.0%  -3.8% -5.2%  -6.5% -5.7% -5.3% | =8.2%  -2.9%
1% -1.7%  -3.0%  -3.4% —1.2%  —2.4% -2.2% -3.7% —4.1%  -0.4h
-0.6% -0.1%  -1.9%  0.2% —“1.2%  -3.1%  -1.9%  -3.2%  0.1% 3. 34
4.9%  3.7%  -3.8%  -2.5% 5.7%  4.0% 3.8%  -4.9% -2.7%  2.3%8
0.9%  -0.6%  —0.4% | =4 6% 4.2%  -0.4% -1.7%  0.2% | —6.3%  —6W8y

1. 2% 2. 3% 1.4%  -0.1% -7.2% S8gn | -7.1% -6.1%  -6.1% 0. 0%
-0.4%  -0.6% -2.5%  -3.0% 1.2% | -2.8% -2.3% -4.1% —4.3%  -0.2%

FA KR N MR, P

FAEFRHT I

B & 2: S KXTEMGHKRRF]HHFAE
EL XL PN HLAE K FEEY X TR b B | 3 A
1H24 FRIE S 1H24 LT3 1H24 REF 1H24 L E 1H24 LT
T R4RAT -2 4 10. 5% —2.8%0 -17.3% -0. 2% 0. 8% 0. 8%
ERARAT -3. 4% -0. 4% 8.1% -1.1% 8 -13.3% —1.1% 2.8% 2.
A SRAT 0. 2% 2. 198 13.8% —2.1%0  -13. 6% -1.2% 1.3% 0. B%
o E AT —2. 5% 1. 39 11. 0% -0.8% W -14.1% -0. 7% 1.3% 0. 8%
Sl 4R AT —4. 6% -473% 5.0% -1, 4% -2.8% -3. 9% -3. 0% =2 4%
R i ARAT —0. 1% -1.8¥ 9. 9% -1.5% M  -8.1% 2. 1% 0. 2% 1%
& A 47 -3. 0% -0. 5% 10. 6% -1.4%98 -13.5% -1.2% 1.2% 0. %
FA R A SR, P ARIERAF AT

1.2 BFVEAFL: A-1%, RETHRAGFRKE; RITEALER

B K47 2024 5 E 304 10H B ARRE BL 38R 0L : AR R R k-1, 0%(1024
Blbb—-2%), M@l FRlFo -~ RATIR RATH R & Q45 SN, V348440
HAHRBK, ER 5 RERP)HA-2%FE-1%KF, FAENEERHZE
& A ARFT (2.0%), P47 (-1.2%). ®¥RiE (-1.5%). AT (-1.6%).

WHLHBEEILZBHERFHHRS-5-
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+ BT RIBE
#AT (-1.8%). T4T (-1.9%),

HAEAR LRI E S A Y 5 1024 AR EA 11 AL, 28R
KETTHR, R T FH & 2K H A RAT (+3.6%) . F 47 (+1.7%).
I4T (0.9%). 4T (0.4%). wpiE (-0.2%). 47 (-3.1%), ZATH%
AFRTHE 3 AAE, SR80 08 TH, HAiT3 R NGk F ESA,

BE 3: ST/ FF)FP I %

v £ i Al
2022 1023 1H23 3023 2023 1024 1H24 T E 3
THEgT T 3% 0. 0% 1.2% 0. 8% 0. 8% -2.8% -1.9% 089%
wigsgr T 7.3% 0. 3% 3. 4% 3.1% 2. 4% -2.2% -1.8% 0§4%
R T 7.5% 1. 8% 3.3% 5. 0% 3. 9% -1. 6% 2. 0% 3 950
P B 4RAT 4. 6% 0. 5% 0. 8% 1. 6% 2. 4% -2.9% -1. 2% 1 557%
TABARAT 5. 2% 5. 6% 4. 5% 1.9% 0. 7% 1. 4% -1. 6% =5 1%
B 4R AT 11. 9% 5. 2% 5. 2% 2. 4% 1. 2% -1.3% -1.5% Q. 2%
B A 47 6. 0% 1.2% 2. 6% 2.5% 2.1% -2. 0% -1. 0% 150%
FAL KR AN SMAR, P RIERT AT
B & 4: 5 ATALLGH KRR HEIFAE
#4H A& %% ok
1024 FwEsH Hewks 1024 1H24 1024 124 1024 24 FHEDH
IARIT 2.8 1% 1.5 -1.9% 1. 4% 5.0% 0.9% 1.2% 01 3%
AT 2% -1.8% 0.7 -0 1. 4% 1.9% -0.2% 0.8% 10
R4 -1. 6% 2.0% L4 0% -1.1% 0.9% 2.6% 1.0% 3. 5%
BT 2% 1% -1.2% 0% 4.4 -1.0% 6.5% 2.84 27
Rk Yy 1.4% -1. 6% 0.5% -1.7% 3.4% 2.3 -2.4% 2.4 i
R AR AT -1.3%  -1.5% 1.6 -6.0% 3.7 3.7% 1.1% 0.9% 4.2
BAH 206 -1.0% 160 -1 0. 1% 2.1% 1.8% 1.4% 4.4

FHA KRR NS WAR, FRIERST AT

= BN IFE: A A 8 RE-3%; 43E& R k-2.9%

2.1 A A BN R LI AR L T o4

1. Redrft: A &R 1K-3%. AFTE1.1%; T EABEEER,

HA) BRI E: BAHAT 1H24 44 LR 3%, 4 8% = Figie
7.9%, B—FFTMHE31% THEERK:; FE&E2R1.46% B—FF
T 2bp, Mt A FTALE o %A S A NIE % b 5 AR F A2 3T (2. 2%) .
wifig (+1.8%). RAT (+0.1%). 4T (=8.1%). 24T (=5.2%), T47 (-
6.8%), AT, WRfE, RATHEFEIE, RIiT. PAT. ATIERA TR HEA
M

= O

R EMANRILERAFRTR: 85 1024 LFFRTR11ANE, HE8£R
PLIE bR AF A 21bp; A B 3R E 1024 T 3.1 AN 8, K AAEY
TRIR F AR RIEB R BN R —F TR L 2R H,

WHLHBEEXLZBHERFHHS-6-
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BE 5: S AITREABRFFEANN B L I8 K FFAE-1

AR EKARILE R &R AR

1H23 3023 2023 1024 1H24 RBHEZFLLEH 1H23 3023 2023 1024 1H24 RhERFLEF
IRMT 3% ATh 5.3 -4.2% 13.4%  13.3%  13.3%  13.2%  7.9% -5. 3%
BRASF -LT% -3 1% 4% 2% | 5.2% 14.1%  10.4%  10.8%  7.7%  5.7% 2.1% W
RIBRSF  3.3% 3% -31%  -0.7%  0.1% 1766 14.7%  A7.6%  14.3%  10.3% -3, 9%
PEAT | A8%  3.2% 1.6%  -3.9%  -3.1% 11.8%  12.0%  12.6%  10.9%  9.5% .45 A
AT 3% 3.0%  -3.4% 2% 2% 9.3%  9.1%  8.4% 1.4 A
WS 2.8%  34% 306 3.1%  1.8% 12.5%  12.9%  11.7%  11.0%  8.3% -2, 7%
B# 4 3% -1.9%  -2.5%  -1.9%  -3.0% 13.7%  12.4%  13.1%  11.0%  7.9% -3, 1%

TR N AU, b RIERT I

B SEERFE: FHEELZRILTH 21bp £1.46% & ZF L4l
E B AARAT (bbp). WifiE (16bp). #A4T (18bp). F 47 (24bp).
RAT (24bp). TA4T (27bp).

B 4L EMEAYRE, BIEAEKE-21bp, Ehaik 1024 4 I E 69 RAT
(4bp). +47 (3bp). =47 (1bp).

B % 6: S AITEARFFENNA B IEHEK IFhE-2

BARFNLAELE B & 3

1H23 3023 2023 1024 1H24 1024 1H24
IR AT 1.67%  1.63%  1.58%  1.44%  1.39% -0. 27% -0. 27%
HEIRRAT 1.74%  1.73%  1.69%  1.56%  1.53% -0. 18% -0. 21%
KA 5 AT 1.62%  1.59%  1.54%  1.43%  1.42% -0. 24% -0. 20%
E 4R AT 1.62%  1.61%  1.57% = 1.42%  1.41% 0. 24% -0. 21%
BT
BRAE AR AT 1.90%  1.88% -0. 16% -0. 16%
B & 4T 1.67%  1.65%  1.61%  1.48%  1.46% -0. 21% -0. 21%

AR N SIMIR, T RIUERT AT

B ALFEMBERILTHE 200p (VS 1024 BB T4 17bp), Mgl krdy”
X 3bpo NAATHAPITE, TrHEMRE BRSP4 (—13bp), EIT (-
20bp). AT (-21bp). ®Rf% (=21bp). KAT (-21bp). T4 (-25bp).

B e AR SRR (VS 1024 Btk EH 5bp), HAtk#EARARLE
a8, MERAE, UHRRARILEITIEaH 4T (“14bp), R4% (-
5bp). KAT (-1bp),

BE T: sAITERE LA A EE 2K IrAE

WHLHBEEILZI BN ERFHRIRY-T -
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AETEKER RE &R ER REs

2023 1024  1H24 1024  1H24 2023 1024 1H24 1024  1H24

T4 3.38% | 3.25% | 3.20% -0.22% -0.25% 1.99%  1.98%  1.98%  0.05%  0.02%
#iRAIT  3.42%  3.28%  3.24%  -0.14% -0.20% 1.93%  1.92%  1.90%  0.04%  0.01%
KRBT 3.31% | 8.19% -0.19% -0.21% 1.93%  1.93%  1.89%  0.05% -0.01%
PEAS  3.54%  3.42%  3.39% -0.09% -0.13% 2.14%  2.18%  2.14%  0.16%  0.08%
BT | 3.62%  3.46%  3.44%  -0.16% -0.21% | 2.43% 2.32%  2.29% -0.08%  =0.14%
BREEALT  3.53%  3.38%  3.35%  -0.21% -0.21% . 1.55%  1.49%  1.48% -0.05% -0.05%
| BH#  3.43%  3.30%  3.26% -0.17% -0.20% 1.98%  1.97%  1.95%  0.05% | 0.00% |

TR RIR: SR, P RAER AT AT

B 2, LM K ERRMIFLTIT 10bp; & 3% M A ZK L TF 47 6bp

KAT 2024 % A) BN IR By SE A5 5 2D 1. 2% T2 BARIC LB 0. 1%,
WRB—FFETHEA4 4% 48 £EH1.43%, 3RL-5bp. >~ KATH 44|
BN F, AT, BATRUMEA RIEK, RIT. PIAAATAENEK:
A 8K F RN 0. 1%, HIGE ), # & ETILBELETIT,

B O AN FARKBRFLHE TR, AMEREIRIL TR 6bp.
e —FEAN, SELXHHBEARS, KITHEERLBETS
5bp, M 3ATIREL LA 3bp Sb, HALEATIRL T MEha 5 B8 2] F 5 5k
7 (“bp). K47 (=2bp). wRHE (—4bp). =47 (=7bp). T4T (-11bp).
Hof RATHEARA BT AR IR T4 10bp, R 3% 5T &M AR LT I
bbp, %ta¥i—F B AT Ko

BZE 8: NAFTEEHFEGEMAIFKILIEK

IHRAT
RIRRAT
R AR AT
T B ARAT
RGRAT
o 4R AT
HA 4

A & BNIR b

1024
5. 2%
0. 6%
4. 6%
-0. 8%
3.9%
2.3%
2. 6%

2024
-5. 5%
-2. 3%
1.2%
1. 2%
2. 7%
-0. 4%
-1.2%

AL ARLHER PEFNBEE
1024 2024 1024 2024 Q13RI E 3 Q23FILEH
6.2% 1.44%  1.33% 0. 02% -0. 1%
3. 5% 1. 5% 1.56%  1.49% -0. 03% -0.07%
5.2% -0. 3% 1.43%  1.41% 0. 00% =0. 02%
4.0% 0. 5% 1.42%  1.40% -0. 05% -0. 01%
1. 0% -0. 6% 1.26h  1.28% 0.02% 0. 03%
3. 8% 0. 4% 1.90%  1.86h -0. 02% =0. 04%
4.5% 0.1% 1.48%  1.43% -0.01% -0. 05%

TR RR: N EMAR, P RILRHF AT

KRB BRI T EMARNARER; A, ME&ILTR

AEREMSEEIRILTHE 10bp, IR T MM E HIKE 55 5 A Ut (-
5bp). #RfiE (=6bp). F4T (-9bp). #47T (—10bp). K4 (—11bp). T
17 (=12bp).

it Mt M ARER. 1. BHERE, FREXZLERLESA, {2
RPN RESIFIL U (A TR, BRI T2EHNELE,

WHLHBEEILZBHEERF PS8 -
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ZHOMGTAI SECURITIES

SRR

2024 FFH B A A 7 IR 1024 424 0.9 A5 F] 60. 2%, HAIAR
0.7 N EEF] 27. 5%, TR A LEH T, 404 1024, KB FR SO RET
KEILTRE 0.8 A%, MAREKTHR 0445, mIERA 1AL,
AR, RATPAATAAG R B LA 5 a4 0.4 A5, Hte
HALGT ., ¥4hF, TAEMTELEER — 2R, 2. RBEE: R
TR ER#E—F TIT. RBPRATF BN PBRIREHKE, 6 AHAK
A BHAATF A E N 3.68%, & 3 AT 31bp, H P, —ALGH A
FHFIRS 4.13%, 53 A T & 14bp; £k 5 A ACF 34 A1 5 A 3. 63%,
523 | T % 10bp ANAAE B 5 FAn A3 F) F 4 3. 45%, 553 F] F 4 24bp.

BE 9: AAITEEFRMENEF

AETERER &R ER
1024 2024 QIR E# Q23FESH 1024 2024 QIFRKEH02FRES
IHSS 3.25%  3.12%  0.03%  -0.12% 1.98%  1.96%  0.00%  —0.02%
AT 3.28%  3.18%  -0.05% 0. 10% 1.92%  1.88%  -0.02%  -0.04%
KT | 3.19% -0.03%  -0.11% 1.93%  1.83%  -0.04%
BEMAT  3.42% 3.33%  -0.10%  -0.09% 2.18%  2.09%  -0.05%  -0.09%
RS | 3.46%  3.41%  -0.07%  —0.05% 2.24%  -0.08%  -0.08%
BREAAT  3.38%  3.31%  -0.08%  -0.06% -0.08%  -0.03%
EA4  3.30% 3.204 -0.04%  -0.10% 1.97%  1.92%  -0.04%  -0.06%
AR NEAMAR, P RIERF AT
BE 10: AAFLEH 1A
A& "E&F ALF P ARk
1024 1H24 FREH 1024 1H24 R E 1024 1H24 R L 1024 1H24 AEEH
IHRIT 58. 3% 59.9% 26. 0% 27.9% 7. 4% 4. 5% 8.3% 7.7% =0. 6%
BT 25. 0% 24. 7% 4.5% 4.3% -0. 3% 7.4% 7.8% 0. 4%
RLRIT 56. 5% 57. 9% 1. 4% 29. 6% 30. 6% 1. 0% 7.3% 4. 4% 6.5% 7.1%
o B AT 0. 2% 6.2% 6.7h 7. 4%
TBRAT 58. 8% 59. 6% 0. 8% 29.1% 29. 0% 6. 7% 6.1% =0. 6% 5. 4% 5.2% -0.1%
A ARAT 52.9% 0. 6% 0.7% 6.2% 4,9% -1.4% 1.7% 7.7% 0. 0%
BA 47 59. 3% 60. 2% 0.9% 26.8% 27.5% 0.7% 6. 4% 5.0% -1.5% 7.5% 7.4% -0.1%
FARIE: A SRR, AR R ST
BE 11: SAFRHLA
HASR T T
1024 1H24 rhts RARLd 1024 1H24 FEsH RARLa 1024 W4 FE®h RARLH

IR 6374 62.9%
BRS04 60.7%
RL4HF 6074 59. 9%
LARIT 66. 2%
BREARST 40.9%
BA 60. 2% 59. 8%

07 o6 0.4 3. 7% 079 el 3on SIS v
0.3% 8 A 0% 3. 4% 34.9% e 2 3y 4.4y 1)
-0.7% WLy 36.8% 36 2% .68 s 26 3.0v R B34
0% | oom 30.5% R R a3 e o-o1n ooy
-0.14 NS 54. 54 0.3 0%l 4w 5.0 o R0
-0.48 WN0.8y 36.5% 35. 7% -0.88 -1 344 4.5% WY o

FA KRR N AR, P RIERI IR

B AHSRARASR: LERAR, NEEIR)EHER, TRRERA
R TARHK

HHLHRELZBEHESRFHHRY-9-
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ZHONGTAI SECURITIES + BT RIBE

B AT LRARL TR 6bp (vs 1024 3Rt T 4bp), %%ﬂﬁ%@
A& F. 3R T &4 B b 3 24K 71 47 (10bp) L F 47 (9bp) . K 47 (8bp)
#4717 (4bp). WREE (Bbp). T 47 (2bp).

B AHMRATRZZZARAEANK. 1. EMTE, AREHALALFE
B, R EHA mmﬁ-&%ﬁmk FHE1.94ME, Rkfifh. X
AR 1.2 42 0.7 AN BHRANILEMNE, PR ERELTHE2
AN B, /I\/\;‘{;}iﬂ?ﬁu{t\ik,la}iﬂ’n\%'l‘lff‘% 0.2 ME. 0.34%, MARHE
178, GRS %S, 2. RNF B, HFHAFREST 0 x
RATH#—F L3, QamTt &M AR LTS ébp (vs 1024 3L T 4
4bp), IRILF RN A .

B & 12: ST 8 K544

A& R b 5 ik L&y
1024 1H24 I & B 1024 1H24 FLE 1024 1H24 FLE 3

IHRAT 81. 8% 80. 8% —1. 0% 13. 9% 14. 4% 0. 5% 4.3% 4. 8% 0. 5%
HEARARAT 82. 5% 79. 6% 2. 9% 13. 0% 14. 2% 1. 2% 4.5% 6. 2%
Rk ARAT 80. 2% 76. 6% 13. 7% 16. 6% 6. 1% 6. 8% 0. 7%
P E 4RAT 80. 7% 78. 7% —2. 0% 12. 9% 14. 4% 1. 5% 6. 4% 6. 9% 0. 5%
SR ARAT -0.1% 0. 0% 13. 8% 13. 8% 0. 0%
Wk 4R AT
B A 47 81. 6% 79. 8% —1.9% 12. 8% 14. 0% 1.2% 5. 5% 6. 2% 0. 7%

FA KRR : AN SR, P RIERST AT

BZ& 13: SAFTHERLEH

Lk iEH MAER LR RH AARH M &R
1H24  RiE#  1H24  FEH  1H24 FwE#H  1H24 R EH 2023 1H24 R

IH4F 1.8 -0.5% 18.3%  -0.2%  25.5% 3.8 DT s s3Il 0.7
BT -1.3% 20. 7% 0. 2% 20. 2% -0.3% 36. 2% 1. 4% 55. 4% 56.5% 1 1.1%
RAfT  18.3% -1.2% 0. 6% 17.8% -0.1% 38. 7% 54. 6% 56. 5% I1.9%
PERT  22.2% . 25. 4% 53. 5% 55. 1% 1] 6%

ABRAT | 22.5% ; 0. 4% 30. 9% 1.5% 65. 0% 66.2% 1 1.1%
AT 20. 4% 0.6%  68.5%  1.5% 7.1% 73. 3% T2 0%
B A7 19. 7% -1.2% 19. 4% -0. 2% 21.1% -0.3% 38.2% 1.7% 57.9% 59. 3% 1. 4%

FARIR: AN SMAR, W RIERT A

2.2 4JERdN: FI-2.9%, MEKE, 2R AMMFELFHEFFH

B ERIEOMAZFRERIIE-2.9%, BReER—FEKE 1.5%, A FFE
TN AT ; Ak LI N+15.8%, kAR L, 3L MK
FWER T KITHIEEMNEIRERREICT 1. 6/~ ,52] 21. 8%,
iR 7 @ W G R A A AT (3.7%). A&AT (0.6%). FAT (=0.3%).
T4 (-4.1%) . BREE (=7.5%). 47 (-16.9%),

B (D AFEPEATE, LT AT HRE AR LA BOR 8%

o, N KATHF RN 3 9. 9%, 404k 1024 FE g IR A 2.4 A4,
FHEFEIBBORLTE 2.5 N ERE 14.8%. MEkA, HEE. 4T,

HHLHEELZBHEEEFHRH-10-



PIFEiESS
ZHONGTAI SECURITIES +RA R
RAT M@ 3 TR

B (2) AL FE, S RITAHEMIELICNEL+15.8%, 4% 1024
Bl b 38k & 1 10. 4 A8 % AR & B b g ORI 0.9 N5 7. 1%,
RABEFHIEELE AR EH I EZH .,

B & 14: SXFTHIFELHMAN L IEEWRNFE

FAERNE R EES 14 oN T4 AARELER

1024 1H24  FRER RARER 1024 1H4 FRER RWER 1024 HM4 FRER ARER
IRRE B4 0% -2 o5l e e 20Wl -0 1 4T 5.5% 084
BRAF BM O 0% -2 1.4% 16.7% =340 1.5 2
RESE 2.6 19.9% -1 0.1% 580 12.9% 200 -1 5.8 7.1% 15
PR WM 2T -, 0.5 169% 146 2248 08y A 7.5 8. 1% 184
RARIT -2 i 9.5 7.2 .98 2000 5 o
MRS 2008 19.2% 0.8 -1, 2000 -l 94 10.6% 0424
| BA%  ws ney 0.0%  17.3% 148y 258 -l e 7.4 11
AR NEAMAR, P RIERF AT

B# 15: N7 LN R EHEE
EIF RS ON BFEFBRA S VUEI IS ON

2023 1024 1H24 2023 1024 1H24 2023 1024 1H24
IHRAT 2. 0% -2. 6% -4. 1% =7.7% -2. 8% -8.2% 59.1% -1. 9% 11. 1%
BT 12.1% -5. 7% 3. 7% -0. 3% -8. 7% -11.2% 20. 5%
R AT =5. 8% 0. 6% -1. 5% -10. 8% -7.9% 113. 4% 11. 2% 20. 8%
PEAT | 13.3% -3.2% -0. 3% 5. 3% -4, 6% 7. 6% 34. 0% 0. 2% 16.1%
TART  6.1% -5. 2% -4, 1% -6, 4% -14. 6% 2. 7% -3. 5% -19. 7%
HEEARAT -1 1% -4, 8% ~7.5% -0. &% -1.5% 16. 8% 1. 6%
B A4 8. 7% -4.4%  -2.9% -2.0%  -7.5%  -9.9% 49. 9% 5. 4% 15. 8%

AR N SR, P RIERTF R
B & 16: ~AFTFFLEFLEH LR
BLERL RERLH R F+4% ERAERBT 5

2023 W4 Fi 2003 1HM Fi 2023 1HM KR 2023 1HM Hi
IHR Wy o B o0 0 9.8y 2o WSS
gy 00 9% F oo %M 3T 6.2%  5.5%  -08 1 8 9.3 I 0.9
ke Coa im koo 17.2% 5.6 -Lend 16,04 e
PRAE W 2w ooty M 303 (U K T A K s 0
XA o | oun S T U KT '
war 000 2% DR 37,3 By noe o -on EEN 0x WS
Bgs n1n uon B0y ue 3T 8.0% 1644 -Levd 14 181y BB

i R AFHELRALHENCREM EAN; R =R+ +IEE ;135K BRI G 18=45 5K+ =) G0+ 48 5T 44T
AR NS MR, P RIERT T

WHLHBEELZENEEE RS- 11 -
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ZHONGTAI SECURITIES + BT RIBE

= TARE: B4R HERREN D RELS

31 RR%EE: FREB, REXLILEBTHRALLD LK, HERREAR
y

B RRE: RRERFAR, AEOMRK . L3ERE, 1H24 K7 ¥R
ARFEH1.28%, LFFRE—AFETHEN Mbp 697 &, FREANARAE
P A E, Wi R ERAK, A 0.83%, HKAFAIT1.24%, HAILKITE
BEARK, HEN3MMESL ., KEEFRA, T, ET. RIT. BT
HE 1bp, ¥4T. SATHFFAE, RKITARRELARERAEIFFTELE.

BE 1T: SATTFRENE

1Q23 1H23 3023 2023 1Q24 1H24  1H243RLE %R

IR 1.36% 136%  136%  135% 0.019%
R 3% 00%
fowddr o 136%  13%  13%  133%  13%  13% 0,01%
REAS  LI%  128%  12% Lo 120 124% | 000%
RA4F LM% 13% 13 133  13%  13% 0.00%
sofia e |08 086 086 08% 086 086N 00w
BAF  129%  130%  130%  130%  129%  128%  -0.01%

TARIR: 2B AR, P RAER AT AT

B RRAELERE: KITRREFABRIFLS LA, RIMma FH8IEKRE, R
RAEBRE EARTTH. KITHEREF A RRSRME, £x3{EXE, K
T 1H24 BARFALT R AR EHN 0.49%; H bRt 44T RAK, # 0.37%,
BATARATAE S, wRABH 0.5%, TAT. ATA 4734 0.48% A4, ¥
AR TEAKF. THEERE, ~KTERFURRERERILL
F 2bp; P EREE. AT AT AT H IR LAE, EWEHHH 20,
14, 3. 2bp, ¥AiTA2K4TIRL LS 30, 2bp.

BE 18: NAFRERBEATRF4AKENA

IRELRRS L RE RUEH ARE#

1023 2023 3023 4023 1024 2024 10243 202451 1024R % 2024R it
IHF 05T 0.5  0.50%  0.45%  0.48% 0,464 0.03%  -0.02%  -0.09% -0.06%
R 052  0.46%  0.46%  0.49%  0.57%  0.55% 0.08% -0.03%  0.06%  0.09%
KA 0.45%  0.48%  0.44%  0.39%  0.50%  0.52% 0.11%  0.02% 0.05%  0.04%
B4 [ 0.33% 0.52% 0.5 0.47% | -0.37% 03080  -0.16%  -0.19%
RARE 0.5%  0.50%  0.54%  0.53% 0. 49% 0.10% -0.14%  0.11%  -0.01%
g 0.33% L 0.29%  0.35%  0.53%  0.57%  0.37% 0.045  -0.20% | 0.24%  0.08%
BAH  0.48% 0.51% 0.47% 0.48%  0.47% 0.49%  -0.01% 0.02%  -0.01% -0.02%

TR R A B MR, ARAGERHT AT
B XEXE: K7 1H24 XEA S IREF T Sop, MILTH 1bp, £k

ERRENAR, 3 ERAE, KITEAREEZLLILEF TS 5bp £
1.66%, H PRtz £ BRIk, H 0.81%, H kA RIT. P47

WHLEBRELZ BN ERE RIS 12 -
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ZHOMGTAI SECURITIES

SRR

KA, SAA 1. 42%/1. 43%/1. 66%, TATAZATHG, S HH 1.92%F
2.07% EshASRE, 2T, FPIT2AEKFMAE 37b, 2bp, LHAZHE
ITBARRIERGUIT KT Z, RiF M 2022 FF 45 FHEENAET L E
A, TAT. AT WD A SF 40 S Top. 15bp. 14bp, LEA18 %

H) R Ko
B# 19: SAGTHERSHETHFA
2022 1H23 2023 1H24  1H24%:2023 1H24F b

I HARAT  1.95% 1.79% 1.85% 1.92% 0.07% 0.13%
HARARAT 2.07%
R4t 146% 1.44% 1.42% 1.42% 0.00% -0.02%
T EAIT 1.35% 1.23% 1.46% 1.43% -0.02%
Ll 4T 144% 1.52% 1.51% 1.66% 0.15%
R ik 4R AT

B A 7 1.72% 1.66% 1.71% 1.66% -0.05% -0.01%

FHRR: AN SMIR, P RIEFIT AT

3.2 MR : BIMEAFNIEK, BEAEFELE

B, EBE R 1H24 KATEIAEA FTI6k. 1H24 @ #7 b bb B 50 2 1. 23%,
%5 2023 5 A XA 9bp, 5 1H23 34w 15bp, it BAR bk 3547 4R &b TFAK
{5, b, RIFEE 2bp £ 1.27%, T4 AT LEF 6-7bp £ 1. 34%F=
1.45%, 247, PATFeupgiE L 15-16bp £ 1. 27%/1. 21%/1. 06%.
B#E 20: SAITEHFEHFXL
2022 1H23 2023 1H24 1H24%:2023 1H24 R b
I /BT 122% 1.18% 1.27% 1.34% 0.07% 0.16%
EARARAT 1.03% 1.13% 1.12% 1.27% 0.14%
KA AR AT 1.08% 0.99% 0.08%
P EAAT 1.10% 0.98%
Al AR AT 1.16% 1.28%
W[ % AR AT 0.95% 0.96%
B A 47 1.10% 1.08% 1.14% 1.23% 0.09% 0.15%
T kR SR, P RIERA T
B 2, RRARIFER: 1H24 RRRB AR T, AL RR F&: 1H24

KA B R 96. 06%, %% 2023 K EH 8.2 448, Mt 22488
ARHEAFE. KATTRRIAZERREE =R, TRy EOATAIE
TR AWK T 100%, RATIKT 85%. A 90 RAEL AR T &E: ~ K
ITHHA 90 KA E LI R R A 63.53%, BFMEHA 7.2 ME. BRITHE
90 RAL &R RAIKT 70%, H P RATIA 52.31%, wRfkfiE A
78. 95%.

A& 21: ZAAXFTHARRAZEXL

FHLHBEELZBHEEFFHRH- 13-
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ZHOMGTAI SECURITIES

BB/ AR

2022 1H23 2023 1H24
IR 88.44%  86.60%  93.47%  99.47%
BRAAT  T4.72%  82.70%  81.74%  94.41%
R4S 78.52%  T72.95%  81.30%
PEAST  82.92%  75.90%  83.19%  97.61%
T4 86.10%  95.11%  104.19%  109. 68%
BREEARAT 112.21%  118.71%  109. 74%
BAM  83.13% 82.96% 87.89% 96.06%

SRR
EHIOXAL/RR
1H24162023 % %) 2022 1H23 2023 1H24 1H24162023 % 3

6. 00% 59.23h  55.24h  63.14%  66.62%
12. 68% 44.67%  50.53%  56.03%  66.20%

40.40%  43.15%  44.39% 7.92%
14. 42% 53.26%  48.55%  54.09% = 62.83% 8.73%
5. 49% 57.95%  62.52%  64.71%  69.04%

70.66%  76.59%  71.45% 7.49%
8.17% 51.25% 51.88% 56.37% 63.53% 7.17%

TR SR, P RAER AT AT

3.3 REBK: MEBZERFILRI;A 1.9%E 243%, ZLYATEAKS

KREBER: RIT2024 REBEERFTLRA 1.9 NEH K E 243.09%,
ZAYREEE, (1) B3HLERAE, ~KAREELEE_FE A3 LA
Z 200% A Lk, A InE s BAR— 538 R, L eRfk 44T A 325. 61%,
A KATPR RE, Hok A RIT 303.94%, HAb LR ARATH A 200%-240%2
o (2) EahAARKE, NRTREELFIRLBRLIEZ 1. 9%, IRukf
AT TN AR A RATHFRL A, AP RARABERK, £
2425 10. 24% % 207. 29%.

2024 IR 1bp £ 3.12%. (1) @A XA, -~ KITHIILTL
HjABiL 2. 5%, H P RAT A%A s KITR™, RN EST 3.22%, HMEILEK
BATHAE 2.5% 3% R . (2) AH kA, T, PR AHE
13bp/2bp £ 2.73%/2.5%, HAIJLRK KITH% TR, LRRHEL,

KENEBRRZAEGEN: RNeRAFERARELHH DMe LA, £ 2
2024 L FSF K, BATREARA O 71%, &Fm LA 11bp, HF RAT
L@ R KA 18bp; M Ie kA& 0.72%, 2 F41 EH 11bp. KAT. TA4T
LIrt@EE K, % %A 23bp/15bp.

BE 22: AXTHERZEFALTH

RER
4023 1024

IW4IT 21397%  216.31%
#RAIT  239.85%  238.17%
R 447 | 303.87%  308.22%
FE RAT
R ARAT
W 4R AT

BA 4  240.36% 241.18%

2% R
2024 202433k 4Q23 1Q24 2Q24  2Q0243 ik
218.43% 2.12% 2.90% 2.93% 2.95% 0.01%
238.75% 0.58% 3.28% 3.24% 3.22% -0.01%
303.94% 0.72% -0.01%

0.02%

1.75%

207.29% 2.63% 2.60% 2.73%
325.61% 2.88% 2.75% 2.71%
243.09%  1.90% 3.12% 3.10% 3.12% 0.01%

TARIR: 2SR, b RIERF A

A& 23: SATRBHELS1E AL X

EHLHREXZBWES RN 14-
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ZHONGTAI SECURITIES + BT RIBE

ERAA (RRER) AEAE (RBER) R A~ B sk

020 M3 2023 (W24 BEAER 202 W3 2023 W4 EEmEKK 2003 1HM
IHRE 0,65 0.58%  0.70% 012 0.8% 1005 060y 0.7% 045% 0.0 [NONSEE o.0ol
EERE 0705 0.8% 0.6 0.70% 0,064 0.7% 0.8 0608 0.7% 01ty 0.04 o0ty 005l

KA 0.768 0. 664 0785 0.98  0.63% 0.0 0.0 0.0l
PR 0.68% 05T 0.7M% 0% 0.62% 0.6 0.6 0.5% -0.01% SR
LT 0.7 0.77%  0.08%  0.8% 097 075 0.8 007  0.03 0.0

g 4 fr 0.45%  0.35% 0.5  0.50% -0.01%  0.00% QM’
BAfG 0.68% 0.81% 0.60% 0.71% 011 0.76% 0.87% 0.60% 0.72%  0.11% 0.00% 0.00% .00k

FRAM: AR, AR AT

v, R 4IRS AT
41 BAMANFLHRLTH: %R TR, BAMKRTRR

B 1H24 e $ R ERZFRLE 0.3%, HERIFLEIK1.4%, T8 XTEE
R¥E A FH@H BT T AR, RAICALL 29. 8%, 32 3xk LA 1. 8%,
2R T _FEBTNERT KR 1. TEFH@: L3HakA, of
BRATEF R S 38R 4.5%, HoK A RITH0.5%, HALYI K K473 %R
IRk, AP ZTAfb ARk i3% 1. 6% TahLERE, BT
ERBATRIRIE R AR —FFRE TR, L PETERERERK, %
E3.2%. 2. RAMANLT &, LA EE, WRITRAKNLIKT
30%, H o TATFZATIKT 25%, wRfEFe AT S A 30% A L. B
XA, ERBITRABNCABR —FEARRARE LS, T 22HTH
Hron B =2 B 5 g A KT 3,

BE 24: SATHAE B MR

RARAL (RARFR) YAREEFARER
22 108 W3 0B 23 104 W4 FhER 02 1023 W23 3028 203 102 W4 WuEE
IHRKE 2006 BH  BH B uen DGR | 0% s» 2% 1l 04 06k 0% -0%
RiRRE 278 BH U% BN UM 20 056 28h 166 3% 04 04 ek
RERF BN AT8 6h 204 U B AT 21 3% 48 60h 53 3% ITh 05 116

PEAE 010 264 24 B% 304 ae oen O GBI sss  em Tov 4sk ook UGN 1
TRAF 8K 300 313 25 325 A5 304 0% oM T 44 Ay 16 11 -
WA GL4E S50 573 5926 6ABK 593 509k OGH o4 | 1B 9% 93 J 45

BAK  R6h 268 8% 0H  RM 806 2% 18 2% 614 5% 51 2% 1™ 03 14

FAL KR A SMAR, P RIER AT

4.2 THABR: BMS—LETARRLENGT I, HEERHKF

B 1H24 KBS —LE T EAARER —FE PR THE 9p £ 12.31%, ik
MFHEZKE, L P ZITH 14.01%, BLE SIS 8bbp, w3HE5 &
EMREHARZ,

B#% 25: SAFHEER

FHHLHBEELZBHEEFFHRH)-15-
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ZHONGTAI SECURITIES + BT RIBE

B —BFEARRE TALRLE

2023 1024 1H24 1H24 3R b 2023 1024 1H24 1H243% kb

IRRAT  13.72% 13. 78% 19.10% 19.21% —0. 05%

BB 13.15% 14.11% 17.95% 19. 34% -0. 09%

KA 10.72% 11.37% 11.13% 17.14% 18. 40% 18. 45% 0. 06%
FEAST 11.63% 12.02% 12. 03% 0.01% 17.74% 18.52% 18.91%
LiBARAT  10.23% 10. 44% 10. 30% —0. 14% 15.27% 16. 09% 16. 34% 0. 26%
R fif 4R AT 9.53% 9.41% —0. 13% 14.23% 14.32%
B A 47 11.97% 12.39% 12. 31% -0.09% 17.49% 18.28% 18.33% 0.05%

-0. 10%

TR SR, P RAER AT

BE 26: 5ATH AR/ E K% S ROE 15K

A A 5 2 R o3 i ROE

1H23 3023 4023 1024 1H24  1HAR®E# 1H23 3023 4023 1024 1H24  1H24R K% %
IHGF 9. 6% 10. 4% 8. 3% 6.0 T q0.87%  11.11%  11.17% A0 5% SNG4 ovem
BT | 15.1% 13.3% 2.0% 1500 12.08%  12.18%  11.76%  11.59%  10.92% -1.2% 1
R AT 14, 3% 12.5% 13 11.7T% 12.12%  11.68%  11.54%  11.09% -0.7% ™
PEAT  9.3% 10. 0% -7.2% O 11.48%  11.04%  10.86% 10. 44% -1.0% 1
RBRAT 7.8% 6. 0% -6.7% M 10.68%  10.62%  10.57%  10.79% -0.9%
WA 13.4% 12.7%  11.1% -4.5% T PASTe2 T UABIes% T 11.53% | 13.03%  12.22% -1, 45
BAF  12.1%  12.6%  11.4% | 5.0% -9.8% M  11.58% 11.66% 11.33% 10.93%  10.58% -1. 0%

FA KRR : AN SR, P RIERST AT

4.3 PR LFN: BEXRTHEF ¥ L it R

B AREORG—, ENBEBILE LM/ FEEFETEsaE, KIT
MRURAE I P HA L T B O, b B A 30% A A B AR ARAT
R AR A AT T 2024 S AR A B, b S T 30%.

BE 27: ZATHLAE

/47 | AP uRE(EA) | BEARAR(BR) |
IHRAT 51,109 170,467 29.98%
BIRRAT 49,252 164,326 29.97%
R AAT 40, 738 135,892  29.98%

P R AT 35,562 118, 601

17 ) b
B RAT 13,516 45,287

FA R AR, P ARIEARHT AT

4.4tk BRMAE—RREA; TARERR. SREFBRALGT ARE L
By T H L

B BT, RIT2ROERRE TR, LF RITAPITRAESE, —F K
Meda A AT, RATERAT B R4 EEK0.2%; FAES @, KAT
Mg BAOE , P RATR B B3 2%, RIEL, TAT. EiTfPirk
T A BTE, KATAIRGEIEME 38 K, A& ANT &, RIT. ATl 4%
Flr e B30 MBI R & RGBS T IE, P4 fesUTE M AR ),
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ZHOMGTAI SECURITIES

SRR

WA 7 @ ZAT & Z Rl RE ), ERRAE N fromm A F 12807, &
BNTT &, EATARATRILER, E2RAFLBANLIE,

KEREF®, KITT AR EhfFasE, TRE, XERAHUET
s, MEFEZFFERA., AR R AERA DA R T EAK
KFo HPURBARRE, XEE b, AMETBHYARK, KEE
E2ERZ, ATHEREZE . MR RANRE R K.

42 b, EA AT 1H24 Bl T AL MR R &, R ANEG R A IR A Pk
L KATH A MEARME . S RSB AR ARE L LG ey T4

B, BIRFETEL
B OBRTE BRIAREAAAERGHE. ANELSRLRER SBRILH

BT BN BEBAEMTBIATRATFAZRIE, ARITERDRME,
HLEMNF RS (AP A EM—ENBEH, FHIMEN). £A
BARBTHEABAZEKR, EBLERTHRMRTIT. ENELES
IHBAT. FRBAT. BMFERAT. BMRBT. FPRAT. @ RBRITRF
HRIT. —REFBEAH. RRTHE, LR LMN, RTFRBRIT:
RAT FAT. #REE. TAT. BT, AT H. ZRA W REF A H AR,
BEBITPHBSTE: THBIT. BRARIT. LRI,

RER-TEH: 2R TRAATY; 2B TA8WMY; FHRE L2 TA
it
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ZHONGTAI SECURITIES + BT RIBE
Ed et &
HE | A

FEN | AR 6~12 A A WA Bl A A B A AR A 15% A &

W | AR K 6~12 AN A A AR B 202 45 20k 18 2 5%~15%Z 9]

HA | MAAAK 6~12 A A A48T R AR 46 0K 18 ££-10%~+5%Z 7]

BAF | AR 6~12 A~ A M Aaxd B B A ok 2 ok ha 2 10% A £

HH | MIAK 6~12 A4 A Wt R AR A Bk E £ 10% A B

T RIPR P | FAAK 6~12 4N A W3R AR 46 H0K 8 2-10%~+10% 2 17]

BAF | FAIAR 6~12 /4~ A MR AR R4 Sk ka2 10% A

Bix: WEATRARERA BB 6~12 /A AN S IRM (BAT L4540 At Bl A A A5 KA Aaxd T % & I
Hb A RET PR 300 455 Rk F T USRS (A3 AEIEARGY) REMMT A8 (4t
MR HIEARAY) AR FBRTHUBARE AP BAEE A LR, EIRTH ARG 500 455 R MM K LLR A
HEAERE (FHAHBHERIN).

&5

FRIEFBOABRASE (AT RME “A2d”) RAATRERAETEEZLRSFTHIERBT R L5 T4,
ARERBEANNGEPER . AXAR2BEUAKBLARERAESE P

RIREHE AT AN S RLAT AT INA TAZ 8 AT A RKIATF T, Rk T HEEHF LR, Kz, &
A B, LRI AEAT H T 0948 E R ¥ rhe AN 8] A KALTRARIEZ 42 o) B A e fo T BT, BLAIRE P
AT T UM R RARE AR NTE AR89 FT, TR ATER A, An s ARSI SELETERK
d B A 0 IF TR S, BRTE R Y AT RIEARE A LA R AREIBOTH, TR, TR FEA
B ARMEE PAESFZA, THBRAETIRT, FHE, 27t KRB F G RLFAF N, AN RREF R
BT R ARAE M BT 2R ARE PR T ARG TRANESANHNE P, THRE FRAE0E
Lo

THH N, B EER BAEMBILT, An s AL A BAE B KRS P 04T 1 Z 75| RAEFT AR K A
AT AL

B H L EE, EEEAFGFILT, A 8] BRI AN 8] 69 XA T it 2 1A R F 3 B A9 0 8] BT AT 893
FHBATR 5, I 7T Ae A L) 8] IE [ 3 B B BE T 4RAT M 5 1R) Am 2 8k = e 5 & AT £ RRIR G0 A
8] B H AN 8] 0 K IR BASATT B A AIRE N TE R AT LR AR T AP 61 &

AAREMAL)T P RIERBRD AR iAo FRAKREZEN P @I, LTI FAA, RAE AIRE 3
AT XegEia . KA. Z#. #H8. PIE, Kk, B ARE 378 MR a9 5 R85
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