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1. (LFBHLLTEY  2024-05-14
2. (A FEFNES, PHF AT L
LY 2023-07-26
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o Fb iE, KM 2024 FHER, EFFFERE LA 2.04 12712023 F
RIAARMN), 135 T Lo 8 i % 494 Al A -3.45 {4, fedkEa b F L
N B) B A 4 AL Fy 23,81 12 A

o AFRBRAFLED: 2024 54 A, 4RI K (CSCO AR mAn RS 7 45
(2024 #2)) 14847, R 4T3F4 EGFR Exon20ins NSCLC #9°— 1 R4 5 7
%, 2024 5 4 A, kEB FDA “FatyrHike”, ATF—%%&J7 EGFR
Exon20ins NSCLC, -2 B #] &#E— &% 3K FDA RaHE 7 AN €677 EGFR
Exon20ins NSCLC & #47. stil, BALHREMIE KR “HE= IB” &k £ &5
b, AERE B &R 40%, 5o ATE R IR 2024 £ Bl R AT E S
4 (ASCO) K4 v 3kif4, —%& 7477 EGFR Exon20ins NSCLC # A3 % .8

III #A06 R5F 7“4 28”7 (WU-KONG28) AL 72 A 7 &+ .

o RAFEHRIAAFEI ET: 2024 556 A 18 B, NI AZFHANT £H %5
in%;%;r%%ffr NMPA #t/f, 2HERNTHRAZEVHETT R FERMEIT L AR
BN T @ik e (t/f PTCL) RAEH . 2024 554 A, S#mH 1AM
J\E R BB FIFAZF 09618725, 3R (CSCO M EIg 4577 18 (2024 #2))

11 4%

O BITEB: RNAR-FOHBANES L, FiETEUMNB. LR
ATIBAN #77 R 69 BF 50 . FF K AT Al . RAVFA T2 8] 2024-2026 F 5 AE ok
N 4.92/10.94/15.67 12T, 4 “HH” iF%.

@ RS TLBREHAL, #HBHFERE, 2550 LT R A,
Bt RmA) S, T35 4 b5,

B A

2022A 2023A 2024E 2025E 2026E
ERI2 QNG 0 91 492 1094 1567
BN K E (%) -100.00 100.00 43891 122.40 43.25
Va4 AE(B 7 ) -736 -1108 -791 -265 183
A1 K F(%) -9.87 -50.50 28.63 66.54 169.28
EPS(7L/f%) -1.82 2.72 -1.90 -0.64 0.44
PE — — — — 102.47
ROE(%) -41.85 -130.53 -606.85 -14.18 8.94
PB 9.12 23.01 144.14 10.07 9.17

RAER R wind 2B, MBGERAET (VA 2024 F 09 A 02 BALEM T E)
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o 8) BT F AT AR

N ) W G 4R R R AR ARTRN

#)iH & (B F ) 2022A 2023A 2024E 2025E 2026EQMY %45 4% 2022A 2023A 2024E 2025E 2026E]
F RN 0.00 91.29 491.96 109412 156732 K
B R A 0.00 321 14.76 32.82 4702 BRMEAEKE -100.0% —  438.9% 122.4% 43.2%
ERE 0.38 0.84 455 10.12 1450 kAl K & -9.8% -50.5% 28.6% 66.5% 169.3%
HER A 2298 210.05 295.18 382.94 391.83 A AiEME K E -9.9% -50.5% 28.6% 66.5%  169.3%
e 44 105.46 227.50 196.78 164.12 156.73 EBITDA 3k % -18.7% -45.5% 29.4% 75.0%  224.9%
R %R 664.52 805.60 787.14 765.88 783.66 EBIT ¥k % -18.2% -43.1% 32.7% 726%  198.8%
M %% R -8.25 5.43 3331 57.37 21.52 NOPLAT ¥k % 18.3% 43.0% -32.7% 72.6%  -198.8%
R BAL K 0.00 0.00 0.00 0.00 0.00 #EFAMEKE -27.7% 31.7% 45.9% 99.9% 5.0%
i AR E S S 42.16 22.52 0.00 0.00 0.00 #3F MK E -28.6% -51.7% -84.6% 1,332.1% 9.8%
AL AR 0.00 0.00 0.00 0.00 0.00 #igE
LA 273574  -1107.61  -790.61  -264.53 183.26 £A1% — 96.5% 97.0% 97.0% 97.0%
e b IRl & 0.00 0.00 0.00 0.00 0.00 &k F)iEE — -12133%  -160.7% -24.2% 11.7%
#) i &R -735.74  -1107.61  -790.61  -264.53 183.26 4AliE % — -12134%  -160.7% -24.2% 11.7%
IR EAL 0.26 0.10 0.00 0.00 0.00 EBITDA/# JkJ& N — -1,1524%  -150.9% -17.0% 14.8%
% F)H -736.00  -1107.71  -790.61  -264.53 183.26 EBIT/#& Lk A — -1,232.0%  -153.9% -18.9% 13.1%
B e G 2022A 2023A 2024E 2025E 2026EfE-2- &3
®PHE 121.67 74.20 138.99  1400.53 1128.13 B & 7= A4 R# — 68 49 43 39
RYHEmK~ 1294.80 674.00 674.00 674.00 674.00 ABHELFTRAMHRH — 3334 585 419 401
J IR 2 0.00 48.04 259.65 577.45 827.20 AEF A R — 4700 815 735 745
AL E 0.00 0.00 109.32 243.14 34829  RMIKH R H R — 95 113 138 161
AT IR 3K 4235 53.14 14.76 32.82 47.02 AR RH — 1598 336 72 85
Yy 5.07 23.47 4.10 9.12 13.06 &&= AR — 7056 1278 966 916
HE AR~ 6.08 34.14 34.14 34.14 3414 BFEFARHRHK — 6118 1133 906 865
TR e RIT * BEFEERE
P R IE Er Sy ROE -419%  -130.5%  -606.8% -14.2% 8.9%
KRR 0.00 0.00 0.00 0.00 0.00 ROA -35.4% -74.0% -39.6% -6.8% 4.5%
P B e 0.00 0.00 0.00 0.00 0.00 ROIC -42.7% -89.3% -41.2% -5.6% 5.3%
B & 3~ 12.34 22.10 111.31 152.83 187.31 #HAF
R IAE 8.85 13.35 9.34 6.54 458 HEHRME —  230.1% 60.0% 35.0% 25.0%
Vs e 492.02 461.98 461.98 461.98 461.98 FEERE —  2492% 40.0% 15.0% 10.0%
HAeER AT~ 5.06 4.79 2.85 2.85 285 WMEHHME — 5.9% 6.8% 5.2% 1.4%
= ER 2081.91  1496.38 199523  3879.55 410057 =3/F LA 485.2% 106.8% 55.2% 36.4%
42 M % 0.00 200.11 600.11 600.11 600.11 424k#e S
JLAT TR 152.86 108.93 4.10 9.12 13.06 %/ it 15.5% 43.3% 93.5% 51.9% 50.0%
RAT 2V 0.00 0.00 0.41 0.91 131 fffisrt 18.4% 76.3% 1,431.5% 107.9%  100.1%
HALE A 0.00 0.00 0.00 0.00 0.00 FEANLFE 5.93 2.03 1.72 3.87 3.91
Kk S 0.00 13831 103831 1138.31 113831 &#hbE 5.71 1.78 1.65 3.78 3.80
H AR R AR 0.00 0.00 0.00 0.00 0.00 #)&FRFEAEH -181.01 -148.49 2131 -3.37 3.22
R A% &R 323.43 64775 186495  2013.80  2051.57 ##ri%dF
DR 343> 1 0.00 0.00 0.00 0.00 0.00 DPS(L) 0.00 0.00 0.00 0.00 0.00
AR 407.16 408.15 415.65 465.65 465.65 pirpbE 0.00 0.00 0.00 0.00 0.00
G5 E -1405.85  -2513.56  -3304.11  -3568.64 -3385.38 JREkHE 0.0% 0.0% 0.0% 0.0% 0.0%
BHERE 1758.48 848.63 130.28  1865.75  2049.01 LA gZ¥eFi gy s 2022A 2023A 2024E 2025E 2026E
HER® & ACKE) 2022A 2023A 2024E 2025E P1P139 EPS(7T) -1.82 272 -1.90 -0.64 0.44
%409 -736.00  -1107.71 -790.61 -264.53 183.26 BVPS(1) 432 2.08 0.31 4.49 493
e 477 1B e e 44 63.07 72.68 14.79 21.28 2748 PE(X) — — — — 102.5
H P RAR A % -0.02 0.40 0.00 0.00 0.00 PB(X) 9.1 23.0 144.1 10.1 9.2
NRMET Bk -42.16 -22.52 0.00 0.00 0.00 P/FCF
W44 R -5.17 6.60 35.54 61.54 63.54 P/S — 213.9 382 19.2 13.4
Fed gl e 0.00 0.00 0.00 0.00 0.00 EV/EBITDA 221 -18.9 274 -103.2 83.8
VHIE A RE 0.00 0.00 0.00 0.00 0.00 CAGR(%)
FIEFTEHEH 116.93 82.66 -419.89 -526.21 -414.14 PEG — — — — 0.6
BEENFEASRE -603.37  -967.88 -1160.12  -707.83  -139.72 ROIC/WACC
BRENEASRE 384.56 611.19  -107.10 -69.10 -69.14 REP
B EH NS RE -33.26 30825  1331.96  2038.46 -63.54
FHRR: wind 248, MEERFFRA (X 2024 509 f 02 BNt HE)
EIFAEERN EL B P AV EIERRL E AT IR BT 2
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® AT AIE

Vi BA F HIE R LA I8 T 4IE R R T B WP, FHEMAIEEIATIF, B&T LA, FRIEIRE PR B a5
BTk aEARE, PATHATHEHOBRLIEE., KRESFWRETEZOFALANE, HKEL, BN E, 48
TNZAEAT 5 Z 7 0942 E R vk, HEELRAE ARE T 69 BARIER & L RA,5 A4 R 18 Bk BT 7 X a9 Az,

° K/ AN
S GE A AT TR 3 B o BEGE A B S 2 T 6048 R 5 A
o it

DRERAOE 6 AR RN, IEFIA3T T T 5 4550 TRk 1 A ARk

EN: AR RIEAT R E RIS KRR KT 10%:;

WH: AT R AR RIEA T R AR HERAE 5%~10%Z 14 ;

bk AR B A AR K GE TR 4K RO A RO R A 5%~ 5% 4] ;

WAF: AR HIAR RAE AT R ARG HTK NS T -5%;

AR : BF RN EERLEGTA, RENNABLEANLLERNEARAZRES, REFLCRE, BERAMNLE
2 o B 4 3R R

AR R A IS HOAF R 300 Y B HFATHREARKBRAEERK ALK, £ETHREMIEHURE 500 45
oA,

® T AkIFL

IRE AR BE 6 NA RN, Tkt T 55 E E 5500 Tk 08 Y ARk

A¥F: AR R T B A KIER T H R EEAEE

Pk ARG R AR IEAT IR E KT

AE: AT RIS T RN KIE AT R E ISR

A BT HREIERVAP R 300 AL E, FETHRERBRAE ALY LR, £FETHREEBIARLE 500 45
KA,

® % EH

AREE M BIEF DA RN S E P AR R AN TR BEAAMBIARERMEA KNGS RE P
AREFOBERBTCATOTA, ANIRRIEZFRELOAME, TEM, KREENTH. TL. TLAEMNR
RELE PAESF R, HAEME A KA A th B R KIER R AL TTATE) EF Koo ke AL b 3897

AREFABO TR, &AM RN 8 T AA ARE S B AFI, AL AIER RBTTARAMAS . BRI
ENTRA A ERREA, A8 TAE S AREFBETH, & LARMNR—HGIRE,

A Sl AE & a3 A T R A AR A S b R b 53R T R RIRAVM Z ] 6942 LR A AT %] Bk, EPFRER, E&BE
WA ILT, A0 8 B FT B KB TT A 28 7 di 7 4R 2 09 0 8) B RAT A9 IE R KA AT IER IR S, £7T
AE Ay i de oy S R A F IRM L TARAT . M5 KA ok B FAXR G AEEFTHEAT, AN R TTH
AL AMEPTRE G NS WEE,

ARREFAAR BT RIS TRAEESNANE P, THRE P RAGEERN AAEMELT, AREFOE &R LELY
BT BITAEAT AR T H o BARFTFLT, AN 8) FAEAT AML B AR b 6944 9 55T 51 BAAEATAR R R AEAT
T

ARELAE A B P ARG R R F AN S T E A E P REBETENNEE ., B LSRR BT AL, nATARE
AF B ALAT 33T e € A AR T RARAT AR AT L 5 98 P A2 4R AL 3250 ) Ao R 4 A R RS & L s

AREGRA B AN S FTE, KREHAFT, LT DATE ETH X8, L4, KEXRIA, B> KEHE
TRERMA, RAEFAZAT RN 8] HAAY St 77 AL

FEIFAEERNE R BRI Z AT IR B AT 3



