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FLEAN (BF L) 139104.06  106270.70  126207.94  154895. 61
K E (%) -2.33% -23. 60% 18. 76% 22.73%
EBITDA (B 7% L) 34474. 82 -65. 83 7593.06 17260. 31

V3 BB\ 84 AE (B
=5 13573. 90 -3322.19 1308. 75 7237. 60
R E (%) -47. 25% ~124. 47% 139. 39% 453. 02%
EPS (7./f%) 3.02 -0.74 0.29 1. 61
&% (P/B) 8.30 — 65.39 11.82
4% (P/B) 1.83 1.52 1.48 1.32
EV/EBITDA 4.02 -1768. 27 14. 44 6.15
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Uil 19418.44 16164.44  25895.23 33582.78  ##liH 18246.16  —4465.72  1759.24  9728.85
R MR FRAT 9181.74  8805.86 11978.73  12365.01 47 1E K4k 6692.44  A775.48  4815.48  4855.48
P 7788.39  10925.31  10600.40 12204.63 FiEH 4% -1547.48  6482.13  7192.60 -3511.25
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JERF T~ 101118.99 98099.24 95004.76 91769.28 B K EFHALRK -45039.02 -7904.00 -7890.75 -7820.66
K HREA LT 377.32 427.32 477.32 527.32 FAEH -36355.38 -1767.40 -1742.50 -1635.87
[ 7 3% = 68269.96  64384.48  60459.00 56493.52 < HFK L -9090.24 -5887.54 -5887.54  -5887.54
BRI 14816.52  15216.52 15616.52 16016.52 it 406. 61 -249.06  -260.72 -297.25
R~ 4721.31  4991.31 5241. 31 5391.31 EREHALR —6465.14 -2891.86  3041.13  3529.26
HALK I~ 12933.89  13079.62  13210.62  13340.62  4R4Ffh#k 13472.09  1500.00  2800.00  4000. 00
Va3 164363.16 161880.57 180042.93 195927.17  fhikas#k 898. 63 100. 00 150. 00 200. 00
R f 39340.47 44348.22 58101.35 61256.74  JEALak# 1092.00  -1730.29 0.00 0.00
48 I3 214.02 714.02  1514.02  2514.02  #ft -21927.86  —2761.58 91.13  -670.74
R AF B AL 27589.87 29978.53  41577.73  41641.10  IMAWH iR -20825.22 -3254.00  9730.78  7687.55
HAHFES R 11536.59  13655.67  15009.60 17101.62  H#HALLHR 35194.04 14368.82 11114.83 20845, 61
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TR A 4501.97  4414.96  4414.96  4414.96
B AN 16135.93  14492.66  14492.66  14492. 66
B ANE 38964.27 35642.08  36950.83 44188.43 E BW4LbE
2EANSIRAA G 61528.84  56476.36  57785.12  65022.72
UE -3:%:3:83 12300.55 11157.02 11607.50 14098.75 &KfeH (%)
Al AR R AR S 164363.16 161880.57 180042.93 195927.17 & LifaAMgk -2.33%  —23.60% 18.76% 22.73%
ALK -43.67% —123.14%  145.86%  407.20%
Flid%k (87 x) V3 B BN B) 4 A 38 K -47.25%  —124.47%  139.39%  453.02%
2128318 | ooom | o0 | 202k | 200c JEECTERE
EL 2O 139104.06 106270.70 126207.94 154895.61  £41% 26. 44% 3.95% 9. 70% 14.51%
B AR AR 102327.94 102074.70 113959.65 132416.30  #44% 13.12% -4. 20% 1. 39% 6.28%
H4 R e 745. 46 569. 50 676.35 830.08  ROE 22. 06% -5. 88% 2.26% 11.13%
HERA 2130.04  1062. 71 1262.08  1548.96  ROIC 19. 28% -3. 49% 1.93% 7.70%
F12 %R 4727.51  7438.95  7572.48  7744.78  iEfk#eA
HE %A 1189. 48 908. 72 1079. 21 1824.52 /= nAnE (%) 55. 08% 58.22% 61. 46% 59. 62%
%% R 580. 85 173.06 247.22 211.79  F Qi d 35.17% 45.57% 34. 64% 25.97%
F 7 BALAR K -6235. 60 -29.00 -29.00 -29.00 AFLE 1. 61 1.44 1.46 1.70
AARMALE B I 169.78 0. 00 0.00 0.00 &#FE 1.30 1.01 1.10 1.29
BR AR E -177.14  -135.33  -160.72  -197.25 #iEfkH
R EAE 27.25 20. 82 24.73 30.35 EHFAEE 0.85 0. 66 0.70 0.79
H AN H 1233.79 942.57  1119.41 1373.85  mlkH AR E 19.91 29.20 26.43 32.42
2 b 22290.84 -5157.87  2365.37 11997.14 AR A#HE 17.86 9.73 11.91 12. 69
R S ON 49.08 49.08 49.08 49.08 AR (L)
ER R 288. 31 288. 31 288. 31 288.31  ARIKE 3.02 -0.74 0.29 1.61
REPE 22051.62 -5397.10  2126.15 11757.92 HBRZTALK 6.81 1.68 3.24 2.66
PR AFAL 3805.46  —931.38 366. 91 2029.07  HRAK 13. 67 12.54 12.84 14. 44
%A1 18246.16 —4465.72  1759.24  9728.85  f:{ieF
VR R A 4672.26 -1143.53 450. 48 2491.25  P/E 8.30 — 65. 39 11.82
BEFENS4AIE  13573.90 -3322.19  1308.75  7237.60 P/B 1.83 1.52 1.48 1.32
EBITDA 34474. 82 -65.83  7593.06  17260.31  EV/EBITDA 4.02 -1768.27 14. 44 6.15

KA KK Choice, % 77 M Gk HFAF 7 AT

WIE AR AR & E AR TAER 3



//) élfa‘s t’nilgg %’;C‘g tl{ejs BRI (600438) 2024 £EThIRSITE
EHMEIEHERBERAT (UTHER “AA7") EEhEIMEMSZERIESHFRAE A EHR
SAFUTERAR:

& AaHhEIEHFI S TFAIESR TR FIR S EN S BETEE D, RIEREERANEIESIk
BAMERE, PMZEETEENIRIER, FREEHNERE R TESHARUA, HRMI. BERM
NIE, G AZEME=FHIX=X TN, $FHLER.

BHEEIWATERARAE

RE DI FR WA RIS A BREFRMITIES (BHHPRIBRN) . EEIRERRE L HE3E12
MBAARNEMTHIARE, A DREELZHHEN3Z12NAANATRKRM (FiTlisd) HExRIHIE%E
HFHIHR TR BATKEIEEREE. Hb: ARTBIHLUPIRI0IEHAEE; =AU =RRE (53
EELEARR) =t MmhiES (SxMmhEiLER) REME; FETIEEREEE; EETHUR
T500i B A EE.

BREER

IN: A EHAMESIES TR R IR ERIE15% L L ;

HrE: EXRIRIMERIES TN R IR BRIE T T5%~15%Z 18];
Rtk AN RIRIEKIE S I R SR EKIE T T -5%~5% 2 [8];
AFF: ENEHINERIELSTIARRIEEEKIEN T -15%~-5%2Z [8];
S AN FERAEES TR R IERERIRE15% L L

TR

BTAT: HEMERME SRR IR 0% L5

it : FERH RIS AR A R A A TR F—1 0%~ 1 0% Z 8T,
FTAM: R ERIESESTHHR R R 0% L.

=1 : F
AARBEREAFMEIESERBERATVEEREREARKENE (FEFMRVFHNITEX. &EHBRIM
b Zi

AMFMENVREAQARANEFER. ZQARAFSEFRARE AR ETMAELAELATANLREA.
AMRBERETEAARAATRNEBFEATNFERES, XATRIREFRILZESHEREMTE
%, BRPUFRZAAZERRERNTEN. BN, ZARFMRIEXPRABRFREFSLEEMEE, £
AR, FARTEZESAREABER . ENENF—HBHHRE. XAATSERNEHFRINNHAR, B
ARESEFEMNEMITEME] . BT —EEHHENRE N, BEXSEARREZESTITIAIE YRR
ERERAM AR

EEMERT, AREPVERHARENEDH IR IHMEMARKZHEEN, BEEEEEINNEAERE
R EERR. USRALER. BEANEELABREPFHETERRENREFAHEERA, EEVLENT
RERER. ZMEMBHTR,. TR, BIEENRBHAREFAESEZA, HEEARBRAHERY
SCiF S e H b3 FARR IS B R AMELEE .

AR EFRE AR BN BN ELR X L FHEROBANTESER . TENRIAHAIRBREHRA, &
SREEHR b TTERIE, REETHRRMELS. INOLRFEHNE TR LR BHNERNRIRBX—K
BB ZE T R

RS R AItE. INERHEHTETANX S, BEHEFEEANHTINE, BEHTFEAREHRES.
EEMERT, ZATRIHEM AR ERFREPNEMARRSIRNEREHERSRE, REEFEBIT
EIERE
AREETZEURTFHRERS X, ERELSBURRER YL, AERERUIIEAEATRE. REXLF
EABERN, EAMAENMARFUEMERES . BLEATFEBAREVSTRBINE, FEEFR
HFRRERFIL . HEFAS|IAZIERAREKE, FERTENSATRERAITFHEERIE,

mFSIA. FLEESE LIRS, FEPHLARSVEIESHHARE, AAESNAREGHITEMSERRASI]
M. My FiEs.

WIE AR AR & E AR TAER 4



