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AN AN A 79.76/89.01/97.78 1eT, V34 H1E840# #-21.16/-7.50/
4.151z7T, EPS %1 H-1.52/-0.54/0.30 T, %+ “HH" 4%,
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FLEAN (BF L) 5925.73 7975. 74 8901. 03 9777. 66
HRE %) -20. 74% 34. 60% 11. 60% 9. 85%
EBITDA (B 7% L) -1519. 91 383.77 2232.29 3805. 69
)2 & BN ) % A)iE (B A L) -3726.12 -2115. 59 -750. 42 414. 60
R E (%) -80. 31% 43.22% 64.53% 155. 25%
EPS (7L/ M%) -2.71 -1.52 -0.54 0.30
T &% (P/E) — — — 22.96
4% (P/B) 1.91 1.55 1. 68 1.52
EV/EBITDA -16. 54 47.59 7.73 3.84
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21201 | 202 | o2 | 2025 | 2026e |

REK > 10795.20 10469.11 10468.56 12093.91 L FEHALRK 2166. 07 279.15  1498.84  3060.05
Uil 6691.31  6522.82  6524.77  8162.88  #%#lid -4539. 14  -2548.91 -904. 12 499. 52
B2 FRAT 2411.78  1571.92  1562.12  1522.05  4f 1B 44 2627.87  2928.60  2961.18  2992.99
Vs 495. 50 936.26 792. 64 676.97 FHEFLLH) 3181.89  -355.37  -825.11 -574. 40
HHFEH T 1196. 61 1438.11  1589.03  1732.02 % 895. 45 254.83 266.89 141.94
ERF T~ 28298.39 26147.36 23756.18 21333.19 #FLEHALK -1787.11  -290.66  -169.45  -130.01
K HREA LT 3613.46  3813.46  4013.46  4213.46 H AL H -1441.47  -508.60  -428.90  -429.78
R 19926.39  17463.94 14958.06 12412.78  # AL -346.39  -200.00  -200.00  -200.00
EEIA 120.50 84.35 59.04 41.33 HAe 0.75 417.93 459. 45 499. 77
PR i 1255. 85 1255.85  1255.85 1255.85 H K EHALR -350.44  -163.32 -1327.44 -1291.94
HALK I~ 3382.20  3529.77  3469.77  3409.77  HATHEH 2051.01  -1000.00 —1000.00  —1000. 00
Va3 39093.59 36616.47 34224.74 33427.10 kK ek 0. 00 0. 00 0.00 0.00
R i 20996.68 20104.41 18876.81 17889.65  JEALakit 77.36  -169.92 0.00 0.00
48 I3 5398.90  4898.90  4398.90  3898.90 Ak -2478.82  1006.59  -327.44  -291.94
R AF B AL 9313.99  8259.94  7475.87  6925.90 M4 HMIR 34.42  -168.49 1.95  1638.11
HAHFES R 6283.79  6945.57  7002.03  7064.85 HAMALALHR 3810.68  3845. 11 3676. 61 3678. 56
B i 7279.27  8107.94  7597.94  7087.94 HBAALELR 3845. 11 3676. 61 3678.56  5316. 67
KM 4955.11 445511 395511 3455 11
R AR 0.00 0.00 0. 00 0. 00
HAvIER B A 2324.16  3652.83  3642.83  3632.83
5 A3t 28275.94 28212.35 26474.74 24977.59
TR A 1389.47  1389.60  1389.60  1389.60
F RN 14022.87 13852.82 13852.82  13852.82
B A s -7255.07 -9064.32 -9564.74 -8950.15 E Bt 4ibE
128 AN S I ARAS 8137.80  6157.59  5657.17  6271.77
VR ARRE 2679.84  2246.53  2092.83  2177.75 mEK#H %)
Al AR R AR S 39093.59  36616.47 34224.74 33427.10 EFLEAMK -20. 74% 34. 60% 11. 60% 9. 85%
2k A K -58. 64% 43.26% 64.53%  155.25%
Flid%k (87 %) )3 J§ N 8] 4 A K -80. 31% 43.22% 64.53%  155.25%
2128318 | 203 | 2004 | 2025t | 2006c [EEETERO)
EL 2O 5925.73  7975.74  8901.03  9777.66 £ A% -35.29%  —11.29% 9.74% 23.88%
Bl R A 8017.07  8876.36  8033.77  7442.76 %A% -76.60%  —31.96%  —10.16% 5.11%
H A R e 59. 64 47.85 44.51 48.89  ROE -45.79%  -34.36%  -13.26% 6.61%
HESR 74.74 87.73 97.91 107.55  ROIC -13.78% -9.57% -2.95% 3.33%
FRER 407. 30 478.54 489. 56 488.88 4=t ge S
HE %A 1193.83  1116.60  1157.13  1173.32 %= fifk%E (%) 72.33% 77.05% 77. 36% 74.72%
4% R 869. 21 319. 11 286.98 251.44 & Gtk 88.41%  104.03% 99. 75% 60. 16%
F 7 BARAR K -329.55  -350.00  -300.00 -250.00 iAEBLE 0. 51 0.52 0.55 0. 68
AARMALE F I 0.03 0. 00 0.00 0.00 EFhrLFE 0.48 0. 46 0.50 0. 63
B A H -30. 88 366. 88 409. 45 449.77  BERS
T EANE 0. 04 -7.98 -8.90 -9.78  EFFRAME 0.15 0.21 0.25 0.29
A E 82.95 127. 61 142. 42 156.44 ARk R 4 & 3.16 4.36 6.42 7.17
2 b A1 -5047.79 -2863.94 -1015.87 561.25 AR E#EE 12.06 12. 40 9.29 10.13
T N PN 1.56 0.00 0.00 0.00 FpE#tr ()
R TS & 1.14 0. 00 0.00 0.00 HMlk#H -2.71 -1.52 -0.54 0.30
#I98 E 3R -5047.38 -2863.94 -1015.87 561.25 HRZEALR 1.56 0.20 1.08 2.20
PR A3HL -508.23  -315.03  -111.75 61.74  HERAFF 5.86 4,43 4,07 4.51
%A1 -4539.14 -2548.91  —904.12 499.52  f{EbE
D 3% ¥ % -813.03  -433.31  -153.70 84.92  P/E — — — 22.96
BN 4AE  -8726.12 -2115.59  -750.42 414,60 P/B 1.91 1.55 1.68 1.52
EBITDA -1519. 91 383.77  2232.29  3805.69  EV/EBITDA -16.54 47.59 7.73 3.84
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