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2024H1 A &) JAN 6.00 1z (B H+13.18%, TR, 1a&441HE 1.01 21
(-16.42%), BFEHFFAETHEIZRZAMAMEATHFMERIEWE 4414 T L 5IC
A E Y £ 97.62 77 L (FE-76.5%). F=dE)a&4+1E 1.24 12T (+8.11%),
FAF A S dedE 3 B AE £ £ 2R TIKE R Y 1896 77 T, BUFANBIR Y
124 77 7o 2024Q1/Q2 J& A A1 4 2.73/327 1270, B H+13.8%/+12.6%, V344
A 0.39/0.62 127, B H-42.5%/+16.4%. HAVH:EZAIFM, it 2024-2026
Fa 844008 1.7/2.2/2.5 e, 335 EPS A 1.2/1.5/1.8 &, LATIEM*T & PE #
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+1.5/-5.9pct, FedE %A F 20.64% (-1.0pct)o 2024Q1/Q2 F=dF V3 A4 F) F 4
B A 20.4%/20.9%. 2024H1 A1) 5% A &K 9.9% (+0.9pct), 4 E/E 2 /5F K/ %
TR EDAA 2.0%/5.7%/2.7%/-0.5%, 4 5| Fl tb+0.04/+0.48/-0.49/+0.88pct, W 4
T REHERRILLIKE R . (2) BB S : 2024H1 28 F I AR 45 0.66
et (+11.8%); & ZE 2024H1, ARAEHR 1.99 21 (+24.8%), HREAHE X
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LATIRED -2024.3.27 i 2022A 2023A 2024E 2025E 2026E
€2023Q3 BFHE XA e  FLBEANBEIR) 946 823 980 1,128 1,269
FLGEARE—NFEERHES) YOY (%) 12.3 -13.0 19.0 15.2 12.5
)z #0441 (F 7 L) 213 131 171 218 249
-2023.10.23 YOY (%) 3.0 -38.6 30.7 27.7 14.3
£ 5] F (%) 36.6 33.8 34.6 35.0 353
A (%) 22.5 15.9 17.4 19.3 19.6
ROE(%) 11.7 6.8 8.5 9.8 10.2
EPS(#78/7) 1.50 0.92 1.21 1.54 1.76
P/E(%) 9.9 16.1 12.3 9.7 8.5
P/B(4%) 1.2 1.1 1.0 0.9 0.9
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Lk e G 2022A  2023A  2024E  2025E  2026E [#iE A (F 5 L) 2022A  2023A  2024E  2025E  2026E
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# =& 1990 2156 2247 2550 2741 B L A)iH 240 148 200 256 292
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%2 A 3 0 0 0 0 0 ElksEh 5 2 2 2 2
REAT 235 B AR AR 116 167 128 212 182 AHEHR 246 148 201 256 293
HAbF ) R 68 67 52 70 55 PriFAL 38 20 28 36 41
ERS Rk 21 41 27 30 33 #AFE 209 128 172 220 252
KA 2K 0 0 0 0 0 VHEHMEAME -4 2 2 2 3
HALAER ) 5 21 41 27 30 33 va & £ 8] % A1 213 131 171 218 249
R At 205 275 207 312 269  EBITDA 266 178 231 291 332
JHMFRAE 2 13 15 17 20  EPS(%) 1.50 0.92 121 1.54 1.76
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12 B EN A RAE RS 1787 1867 2025 2221 2452 F LN (%) 12.3 -13.0 19.0 15.2 12.5
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718 4K 34 40 41 49 55 W RIRE%) 10.3 12.8 9.2 12.2 9.8
w435 A -16 9 -6 -7 7 R E (%) 245 -16.2 -17.9 -22.8 224
#ZFEMK -8 -7 -8 9 9 AFHE 73 5.6 7.4 5.6 72
TIERELH 23 53 -147 53 -127  REHE 5.9 4.6 5.7 45 5.6
Atz T LR 33 34 8 3 -4 EE#HA
BT EFHALRA -395 -191 7 -141 -107  ER AR 0.5 0.4 0.4 0.5 0.5
WAL 152 181 81 60 51 JL MK 2K B 4% % 7.1 6.0 6.9 6.7 6.5
EeEidy -245 3 0 0 0  EAKRBEAIEE 4.8 38 43 43 42
H AR F AR -487 -8 88 -81 56 FRAEE ()
EFKEHASR -44 -45 27 -12 8 HRAL B (AT 1.50 0.92 1.21 1.54 1.76
48 IHE 0 0 0 0 0 B IAR(RATER) 1.61 1.69 0.43 2.13 1.14
KA 0 0 0 0 0 HRAT RIS 12.62 13.19 14.30 15.69 17.32
£ 38 B3 e 0 40 0 0 0 A&
FANARIE Do 0 -40 0 0 0 PE 9.9 16.1 12.3 9.7 8.5
HME T ALK -44 -45 27 -12 -8 PB 12 1.1 1.0 0.9 0.9
B A ¥ A iR -201 4 40 149 46  EV/EBITDA 4.4 6.9 5.5 3.8 3.1
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