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FERMe:

42 R EHRIT 2024 EFFERFBETE, 24 FE¥F EHROTIIVEF
AEELIGK 0.4%), BEE 1 TEIRA 1.0pct, MEREHLIFEE, HH
ROBFKRARTFBNMERK, KPERTHAELK ( YOY+16.6% ).
(YoY+3.3% ) F1fEE ( YoY+2.9% ) @B bk, XifTHIERBRNEM
M (YoY+20.1% ). BH ( YoY+19.6% ). FE ( YoY+17.0% ),

BFSE. BREETTESR, KERWEHBFIEERDIE, NEAHD
fBXRE, 24 FE¥F FTRITERISERR 24 F1FE TR 03I MESR
E-2.0%, {HARE, HFBRAFMPPIIELT7EE, BHERERD
FERE: 1)24 FE¥F EHRITH SRR T 3.4%( vs-3.0%,
24Q1), TEZ LPRIFESAMERHE R EHT M, EMEERET T
e, EAS 1 FEFHT, TEMEBITRE, 25 SR IGEREERE,
BNHWS 2 ZEFVFTHENIEE X, FRRANKERERERHRYT
K; 2) FEE#EAE, 24 FL¥F FHREINFEBRASSBRANELL
g 12.0% (vs-10.3%, 24Q1 ), ABEHRORFEY K, BIPAALNZEZF
ESHBREEZNNFEHER, EMRERRHEFXNARESPIOEK
EA#—FIK. BEEIENE, SRTHHHNENFRETHT, f#5X5
IR TR TET, 24 F EFERRBNIER (FRRE+AARNER
5 ) k%) 23%, MA/EBETEWE. BE 2024 FTHE, RITAAR
IRRE AT AL BEEARBERNEFEEHRE, BE 2 FREPIKE
FEVEMAFTRHB RNESE, RTR-HENKBERE, BREFHAK
thETTRES, BENEBIERERAEN. BltMNEEXE, TLEK
ZHNERDBREELE, A LEENRAMNE ST LLAERESRME RN
BE,

BREFIEY KR E, MEEDEIFH, 24H1 EHRTEERE =S
BEEE 24Q1 B 24 MNEN AR 7.2%, HhHsig®EE 24Q1 T
12 MEDREIEE 89%, FRIERE 24Q1 T8 32 MEOREIEE
4.4%, FRAZEBMETHRNSBA MY REEFENE . 2 AEVHE
KBIRE, ~ATT. BT BETIRET 24H1 B HARRE LLIGE 5
FH 7.7%/4.1%/11.4%17.0%, EHHMTE.

BFBESERERRANTAARRE, NEHALFITHNRERSHARKS, BEEEAFIRAERARREENNFBRA R,



SEFUESE 1T - T BNSIRIERS

B FERARTHES BREKE, BEARIHBERGEEMR, RIZBHOPRRTNE FHRIT 2402 EFFEMHEEK
FIRELULE 4BP £ 1.46%, HAF24Q2 £ R RN EIALLNE 11BP £3.27%, MAEHIEZKENEERER, TidaEH
EE 2 ZERABAFBRBEEFAINR, RBHAVBRATNE ETTHRT 2402 ITEMARREIALL T 7BP £ 1.98%,
BEEFTRBEERY 1 ZEKE, MEAGREMNENFZURFERARNTE, B2 2 2FEE “FIHE” —&
BELNET HERRARLFHOTER. REAR, BETOENNE, ¥HEE EBNROERDETRSHRHRKEANEX,
AR ARE—CREEZRETHRE, BEETREEFERNK.

B PIRRERAYT K, ERRESBURARBA LR L EF o 24H1 ETTRITF LR XA SRR L 115 12.0%( -10.3%,24Q1 ),
TIBEROFEY K, BHSELY. BRILABRNEERFRAENEAREHPREKNERRER, 24H1 EHRTIVER
EEFNEHIE 0.09% (+0.74%), 24Q1 ), BIRANIBRMFE TR, S5 24HL AR ALLELE EFH0.6 MEDRE 28.2%,

B HFERERGRE, TELSNREEES . NBELEXE, AFREBFARFTER, ETRIT 24H1 FREXR 1.25%, I
EbIFT 1 SER, REBERULL 1 ZEXR LT 0.6 NEDRE 244%, HFLLIAE 1 ZERIFET 3.06%, EERFEHFHEE,
B 24H1 ASHRTEERFARZRINLENE B LI, ABNRAREKN 28 RBITTEH 22 RETZREFRERRENE
FitF. BEARR, BEREMBERARERANG, MEXITER~RERDBE R,

B REEW: AFEmRLLF, BEEBRRANERMERP/NNTHENL. BNBREFFRTIRRESERA, BERKERT
FITEAKBERE =R EBNERRTE, SARRTIRENREASMEE 058 5, % 9 A 3 BERMITE L TRITEHKREEX
5.24%, BRENBFZEZNKEMESE. MEEE, SRERTHNEENMERRARY (T, By, L), ARXIRIE
K =BREEDBRREMNXBT (BREB. Kb, HM. BB 7K ) FEMT (X, B17) B8k,

B KRR 1) EREFTTSETLASRER BTG, 2) AXRTHSBTLEZRFEEMHM., 3) SRBENMK.

BREME EPS P/B
BRBHK BERRBE i
2024-9-3 2023 2024E 2025E 2026E 2023 2024E 2025E 2026E

TIRARTT 002142 19.79 3.87 4.10 4.49 4.95 0.74 0.67 0.60 0.53 SRR
FINERIT 002966 7.04 1.25 1.39 1.54 1.71 0.66 0.62 0.57 0.53 SREEE
BRRTT 601128 6.39 1.09 1.29 1.54 1.83 0.69 0.71 0.64 0.56 SRR
PLERRAT 601838 13.68 3.06 3.46 3.96 4.55 0.81 0.71 0.62 0.54 SBEIME
BRERT 600036 31.62 5.81 6.08 6.39 6.83 0.86 0.79 0.71 0.65 SRIIMEE
MV 4RTT 601166 16.36 3.71 3.76 3.97 4.28 0.48 0.45 0.41 0.38 WPV
TRRT 601398 5.76 1.02 1.03 1.07 1.12 0.60 0.56 0.52 0.49 fiiz:d
BIRRIT 601939 7.32 1.33 1.32 1.36 1.43 0.62 0.58 0.54 0.50 i
EiEReT 601229 7.07 1.59 1.62 1.70 1.79 0.46 0.44 0.41 0.38 Eiizcd
Kib4ReT 601577 7.00 1.86 1.97 2.21 2.51 0.47 0.43 0.39 0.35 i

ARFE: Wind, FLulsmr5ar

S HESENIEA 2024 F£9 A 3 BIKEN;

BRI EZERERRARIMARRE, WEARETFTNREREHARKRE, FEEFAIPIRAEHRRE RNV EAR A, 2/21
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BRSHR: BRELATTEY, RERNERHBPGREIE. ... 5
O k2 D = USRI 5
BB =1L PSP P RO UU PO PR PP PPPPTN 6

B R T B M ... e, 8
2.1 BREREY IR, MBI e 8
22 BFRAETITESEEKTE, BFARORMBHEEMBR ..., 9
2.3 ISR O Y K, B R E R B oo 10
2.4 BRABEHAEMK, BWAESERIBNEEIRTE ..o 1
25 BB RE, BESRIBEA T .. e 12

BRB/BIL: RBEREELR, ANXEBRREHDBRIERPDTORL. ... 16
31 LERIT: BETEE, BIRE BT e 16
B2 EBRIT . R EERIT, i R B M oo 16
3.3 EiR1T: MEEGREMER, KEAR BN e 17
3.4 FNERTT: I B B, B R B .o oo e ettt 17
3.5 BERIRIT: ERBARER, BRI oo 18
3.6 KibSR1T: R ALTEMITE, BFAT BEE I e 18
3.7 THRIT: EERIBRERE, BEAABEMKTE R e, 18
3.8 HEMRIT: BIFEE MBI I e 19
3.9 MMSRT: “BITHRAITHEERUEE, BEERETEL ... 19
3.10 BERIT: EHIRERE S, B BB oo 20

B BT .ottt ettt ettt ettt en e, 20
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—. HAR: BWEXTTEY, %&REHREEEDIE

1.1 BRSTSHER

42 IR ETERTT 2024 ¥ ERIKETEE, 24 F£E¥F FRTRIVSFBREK 0.4%, #EER 1 ZERA 1.0pct, N
BESR B MO EFEE, T RITRFMRARFFRING I, KPERITHIA A YoY+16.6% ) HE( YoY+3.3% JFLEZ( YoY+2.9% )
HoyE A XTSI E AN ( YOY+20.1% ). BE (YOY+19.6% ). F& (YoY+17.0% ).

MBENmD RKE, 24 FLFF ETRTERIERR 24 F1EZTEOINENRE-2.0%, FDKE, #HFEERAFMH
WS T TS, BIERERNEIRRASE. 1) 24 F L3F EFRTARFRARLE TR 3.4% (vs-3.0%, 24Q1), £&
% LPR S ERERBRAENTM, BMEEREFTIH, £45 1 FEHF, LEMRMBITRE, SH KNG
REERWE, BAFES 2 FRTVFIHNENIEE X, FRRANSERERMY K; 2) F&ETA, 24 FE¥FE
MIRITEIFEFE R AL SRR RS 12.0% ( vs-10.3%, 24Q1), AIBEROFSH K, RITANNIZEITELRTRE
BZNNFEER, ENRERRNEERRNFZESPREKENH—PNR. ERIENE, RETHEFNRNFETT,
RITR AR TIEREGETT, 24 F LR ERXBNEE (RBRE+ARNMER N ) 157 23%, WBOERET EVEN.

TWHA®E, WEHAERETT, BERDEBIE, 24 £ L¥FEFHRTIESHAILEETT, BEEK 0.1%
(vs+0.7%, 24Q1 ), RURNBRMZEF N, EiRTT 24 F L FFRERFEEE 5-3.2% (vs-3.000, 24Q1), HFHEAL
wETE, HRARDRERNSRSEREFE, 24 FEFFEHRITHRETTREREL THE 8.0% (1s-3.8%, 24Q1), XRTT
REFBNHAENTRELIRRIEM,

Bkl ETRTT 2024 FHFRS 24 F 1 FRENEH LR

IHRIT -4.2% —-6.8% -2.8% -8.2% -3.4% -6.0% 0.6% -0.3% -5.3% -8.2% —~7.6% -16.5% -2.8% -1.9%
BIRRAT —2.2% -5.2% -8.7% -11.2% -3.0% -3.6% -0.4% -1.6% -3.7% -4.1% -6.6% -8.1% -2.2% -1.8%
HERTT -3.9% -3.1% —-4.6% =7.6% -3.0% -0.7% 0.0% -1.6% -4.9% -2.7% 5.7% 0.0% -2.9% -1.2%
RARTT -0.7% 0.1% -10.8% -7.9% -1.8% 0.3% 1.7% 0.5% -3.2% 0.1% -1.6% -1.3% -1.6% 2.0%
ZBERAT 2.2% 2.2% -6.4% -14.6% 0.0% -3.5% -2.0% -1.1% 0.2% -6.3% -5.6% -9.3% 1.4% -1.6%
R AESRAT 3.1% 1.8% -18.2% —16.7% 1.4% -0.1% 7.6% 4.5% -6.1% —6.1% —-18.9% —-16.5% -1.3% -1.5%
BERIT -6.2% -4.2% —-19.4% -18.6% -4.7% -3.1% -2.0% -0.8% -6.1% -4.5% -13.1% -13.7% -2.0% -1.3%
HZRIT —-4.5% -0.8% -2.0% —14.2% 4.7% 2.7% 2.5% 6.2% 5.6% 1.4% 18.6% -0.8% 0.2% -1.6%
RAERIT —4.4% -5.4% —-13.6% -11.0% -6.8% —6.2% 1.4% —2.7% -9.4% —7.5% -17.1% -9.9% —-5.6% -5.5%
XM RAT 5.1% 4.2% -19.0% -19.4% 4.2% 1.8% -3.7% -3.0% 7.3% 3.8% 46.1% 10.2% -3.1% 0.9%
THRRT -6.4% -3.9% -10.9% -12.0% -5.7% -3.3% -3.3% -3.2% -6.7% -3.6% -20.2% -15.4% 10.0% 16.6%
HKRRAT =11.7% =12.1% —-24.8% -21.7% -9.6% -8.8% -6.5% -4.1% -11.1% -10.5% -21.4% -23.7% 0.4% 1.7%
ERRIT -9.3% =7.1% -26.0% =17.7% -4.3% 1.5% 1.5% 0.0% -10.1% 0.6% -20.3% -1.3% 0.6% 2.9%
FRRIT -21.7% -21.6% -19.1% -20.6% -14.0% -13.0% -1.7% -9.9% -156.0% -14.3% -36.0% -28.5% 2.3% 1.9%
B RIT 0.6% —1.4% —-3.4% —5.7% 16.6% 6.2% 11.4% 8.2% 18.1% 4.6% 38.1% 5.0% 51% 3.3%
JERRIT 1.9% 3.8% -16.1% -16.9% 7.8% 6.4% 3.8% 9.5% 9.7% 5.4% 23.5% 10.1% 5.0% 2.4%
BRRIT -9.0% —6.0% 28.8% 13.3% 2.8% 7.9% —-3.4% 0.6% 4.9% 10.4% —-5.8% 13.7% 5.1% 8.5%
TIRRT 12.2% 14.7% -22.8% —24.9% 5.8% 71% -1.2% 0.8% 8.8% 10.1% 5.5% 8.8% 6.3% 5.4%
LiEReT -12.0% -10.8% =27.4% —23.5% -0.9% —0.4% 9.0% 4.3% -3.7% -1.4% —22.7% -16.5% 1.8% 1.0%
STFRRAT -0.8% 1.8% -16.8% 11.3% M.7% 7.2% 21.3% 15.0% 9.2% 5.1% 15.3% -6.3% 10.0% 10.1%
AR -16.0% —-15.5% -7.8% -12.2% -2.5% -4.0% -0.2% -2.3% -4.5% -5.5% 0.6% 21% -3.6% ~7.1%
BN RTT -1.9% 0.5% -16.4% -9.9% 3.5% 5.4% 0.3% 5.2% 4.5% 5.4% -25.5% -26.0% 21.1% 20.1%
PRERRAT 8.0% 1.9% 15.8% 31.9% 6.3% 4.3% 5.9% 6.5% 6.1% 3.4% -12.6% -20.5% 12.8% 10.6%
FMERTT -3.0% —-10.6% -31.6% —-17.4% 2.5% —7.6% -1.9% 9.5% 3.5% -12.5% 40.5% -0.6% -18.6% -221%
EHRIT 7.7% 6.0% 11.8% -0.9% 19.3% 12.0% 71% 5.8% 24.6% 12.1% 24.1% 6.1% 18.7% 13.1%
BRRIT -10.8% -11.5% 28.0% 35.4% 4.4% 5.8% 3.5% -1.6% 4.8% 8.5% 10.1% 26.0% 3.8% 0.3%
KiIDRIT 3.9% -0.6% -25.0% —23.7% 7.9% 3.3% 9.2% 8.8% 71% 1.0% 13.1% 2.4% 5.8% 4.0%
FMERT -0.8% -3.0% -29.5% -19.9% 2.1% 1.9% 6.8% 4.9% -1.8% -0.6% —47.1% —-45.7% 12.3% 12.1%
EIRAT =12.6% —-10.6% 8.9% -8.1% 3.7% -2.2% 0.0% -0.7% 6.0% -3.0% 169.3% 144.2% 4.4% -15.0%
BERRAT -3.6% -3.0% 194.9% 160.0% 5.2% 2.6% -9.6% 2.4% 10.7% 2.6% 33.8% ~7.8% 4.0% 4.1%
FERT 0.5% -2.2% 4.3% 11.7% 5.5% 5.5% 7.3% 71% 4.5% 4.5% —-2.8% -5.2% 16.0% 17.0%
ZMRTT 12.8% 8.2% —22.5% -5.0% -1.3% —3.6% —-6.2% —2.3% 1.3% —4.6% 3.0% -5.9% 0.9% -1.5%
JIBRRAT —12.4% -9.2% 165.0% 110.9% 2.6% 5.5% 3.8% 2.8% 3.1% —2.7% —-6.8% -10.1% 12.7% 10.5%
THRIT 0.2% —2.2% 15.6% —7.0% 5.0% 6.5% 7.8% 3.5% 4.3% 7.5% 1.7% 16.7% 9.4% 8.2%
HEHRAT 5.6% 6.1% 635.4%  -1684.3%  12.0% 12.0% -1.6% -3.9% 20.8% 22.8% 21.1% 29.9% 19.8% 19.6%
HRBRIT -11.7% =7.0% —-74.9% —48.7% 10.6% 8.6% 11.8% —6.5% 10.7% 15.2% 4.9% 48.3% 15.8% 15.6%
KR AT -8.4% -11.6% -64.3% —47.39 7.6% 7.49 5.4% —4.89 9.0% 13.09 10.6% 11.6% 71% 9.39
gﬁkzég =1 .7"2 -1 .5%/o —14.1"2 66.3°/¢{c 9.8"2 8.1“2 6.1”2 —4.4"2 12.0£/o 15.0°2 274002 40.6"2 5.4% 4.6“2
ERET -6.9% -6.1% 24.2% 44.4% 13.3% 4.8% 3.5% 3.0% 16.4% 5.5% 27.0% 6.2% 10.1% 7.2%
ARET -9.2% -8.0% 0.2% -9.4% -2.9% -1.3% -20.0% —-20.2% 5.4% 6.5% 923.6% 33.4% -10.8% 5.3%
WHERIT 5.6% —2.4% -198.4%  554.1% 15.3% 14.9% 3.5% -1.8% 21.7% 23.8% 32.0% 45.4% 14.7% 15.4%
PRBLT -2.0% —2.6% -23.7% —17.4% 3.7% 0.2% -1.8% 1.2% 5.9% —-4.5% 72.2% —31.2% 1.5% 0.6%
ALL -3.0% -3.4% -10.3% -12.0% -1.7% -2.0% 0.7% 0.1% -3.0% -3.2% -3.8% -8.0% -0.6% 0.4%
NAKRAT -1.9% -3.0% —-7.5% -9.9% -2.2% —2.6% 1.7% 0.3% -4.1% -4.3% -4.3% -8.2% -2.0% -1.0%
B’4T -6.6% -5.6% -16.4% =17.1% -3.2% —2.9% -2.1% -1.5% -3.9% -3.7% -6.9% -9.9% 0.0% 1.0%
W7 -0.7% -0.2% -12.0% =7.4% 5.6% 4.6% 4.3% 5.4% 5.9% 4.1% 3.4% -1.2% 7.0% 6.2%
RET -4.5% -4.4% -8.2% -4.3% 4.7% 3.4% -5.0% —6.4% 9.1% 5.8% 54.2% 1.7% 1.2% 6.2%

AHRFR: LaiE, FLUSHaEaT

BEYERERABALTNARRSE, NERREF TN RERBHRRE, BREERIIOIBARMRRE RN ERAR A, 5/21
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RE 2024 FTHE, BHAARERKEAROROERKRAREERNLSFESHE, BE 2EHURXGLELVEIANE
BERNESE, RORSRENKIERE, BRERRABETMTEET, EREBIEBRBINESN. BIENEERE,
L ERZWNERERE, © REENRA DRI LHERRSHERNER,

1.2 M &RVARBRSS T

AT ETRITHY 24 F L ESFDIEEHFTIIR DT, WEFHE RS ERDERE:

B REIEMNEFRMER: RETHR, 2024 F E¥F FHRTHREITHETEOVSEEK 0.1 MES R, TTHELESAL,
RERETRET TRETHRNERFESUNARE S LR RIIEENERANREERER,

B EEMESTEMNMEEE, 2024 £ FEF FHHRTEENRBIATH 133 MEVE, PR BHE TN FANENE RS
BB EENEF AT ER ISR,

B ET RRBEF TR E DR ES. 2024 FEERNENBTETHR 4.7 MES R, BE 2 ZEERERENERNE
55, MENBAMTEERD T, T IAEMAITFEM B FUE,

B BRARSNNIFRBARINE, PUELKEX, 2024 F EFFIERWANETHK 3.6 MED =, BINHMTESET
R AR R IB KT, MAFECRE, RIUREZD, NEFHTWH 3.0 MED <.

Ek2 24 F EFEHFEREEEAE R _ BR324 ¥FFRERCGEE TR #E
60%
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» e T TTH PR B
B% 0%&&&m&&&gwmwwmwmmww@wwmwmmw&m&mm&w
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8% 6% EoE el S R MK k- MEEZC6e C R BMo Gl
— HRER A ERdr BN RN iR
10% -1.5% 20%
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-14% -40%
FlE Rtz & Hfth
e chiglss A ALY BUERE &it
-60%
= A K FEwi SiELs PYRES o %Yoy
FRIFNE: ATAE, FRUFHEAT FRIFNE: ATAE, FLUEHHEAT
E:ﬁﬁlﬁ%fﬁﬁﬁ%ﬁﬁ%ﬁﬁﬁﬁbﬁﬁﬁ?ﬁﬁﬁﬁﬁ@r Enﬁ@lﬂ%ﬁﬁﬁﬁ%ﬁﬁ%ﬁﬁﬁﬁéﬁﬁﬁ?ﬁﬁﬁﬁﬁ?
BEME B, LR OEG) L T —E Y ABIR T BERS B m2, L iRIT OIE 8 i —FE X AIBY iR T
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=. LtHHRITELELR

2.1 BREFNEY KIEE, MFEEIDLIFE

WA FSEE, 24H1 E iR iRk AU R 2401 T8 2.4 N EH SR 7.2%, R iales: 2401 TH
12 NEH BB 8.0%, TSRS 2401 T8 3.2 MNEHSELH 4.4%, BRREEMESHENSBANS REE

FEMEE 3 ARNAEKBRE, N AT BT TR 1T 24H1 = ARBELL GRS Bl h 7.7%/4.1%/11.4%/7.0%,
H 2R E L I8E 4 B 4 10.1%/4.6%/12.7%/6.9% , 172X [EIELILES B 4.3%/1.9%/11.3%/7.3%:

B3R5  24Q2 ¥ HE IR eE

TrEReT 132% 79% 116% 10.1% 95% 22%
BIRRIT 75% 5.3% 11.1% 10.0% 6.9% 38%
RESRT 10.8% 9.1% 12.4% 9.8% 10.0% 52%
RARTT 14.5% 10.4% 12.7% 119% 10.6% 4.2%
ZBRIT 43% 26% 6.8% 6.1% 21% 0.6%
ERAESRAT 11.1% 85% 11.8% 10.7% 105% 11.8%
BERT 96% 7.8% 76% 6.2% 8.6% 79%
HERTT 32% 3.1% 4.4% 4.0% -04% -04%
RAERTT 16% -12% 3.7% 0.7% 1.3% -42%
XA RTT 4.4% 4.6% 795% 86% 4.2% 49%
HRBRIT 2.2% 3.6% 4.2% 6.8% 0.6% -0.1%
FHERRFT 30% 0.6% 52% 4.0% 0.0% —-6.0%
LR RIT 8.7% 56% 24% 0.9% 0.7% 0.2%
FREBIT 5.0% 4.6% 12% -0.7% -05% 56%
B RT 15.1% 11.5% 11.0% 9.5% 10.7% 6.0%
Bl ke 1.2% 8.6% 11.6% 9.6% 9.3% 13.0%
BRRIT 115% 1.7% 14.6% 13.5% 29% 4.2%
TIRERAT 14.3% 16.7% 24.2% 20.6% 14.8% 18.7%
LiEReT 6.2% 6.3% 54% 4.8% 2.3% 7.0%
SITNRTT 15.1% 14.5% 13.1% 17.6% 14.5% 13.1%
HUNERTT 13.0% 138% 16.1% 16.5% 11.0% 13.7%
KD ERIT 11.2% 9.9% 14.3% 1.7% 12.0% 10.7%
PRERSRTT 19.6% 16.7% 27.0% 22.8% 16.8% 14.6%
RIARTT 9.0% 6.6% 116% 86% 12% 58%
MHIERTT 4.4% 4.7% 6.6% 6.2% 5.3% 9.3%
FRHRT 12.8% 15.1% 12.0% 12.3% 9.1% 11.2%
FERRIT 6.0% 5.3% 10.3% 8.0% 6.1% 115%
TMERTT 16.8% 13.7% 19.8% 56% 16.4% 13.4%
HERRTT 10.1% 10.9% 1.1% 10.9% 9.2% 10.1%
EIR1T 76% 129% 395% 6.0% -29% 10.9%
FERT 18.1% 17.7% 15.8% 15.3% 6.8% 9.1%
ZMRTT 0.1% 2.0% 79% 39% 2.7% 40%
AR IT 41% 5.0% 4.9% 49% 59% 4.3%
ERBT 2.3% 2.2% 6.0% 3.6% 1.7% 1.1%
SERTT 2.5% 85% 9.8% 8.8% 6.2% 10.1%
AR 15.1% 15.6% 15.0% 11.3% 18.0% 16.7%
THRIT 8.3% 10.1% 11.8% 10.8% 11.5% 12.1%
JLRASRTT 5.7% 6.1% 1M1.7% 9.7% 10.7% 7.7%
HREBAT 1.2% 9.2% 15.4% 8.8% 8.3% 10.0%
KK ELT 116% 8.2% 12.7% 1.7% 12.7% 6.9%
IERT 13.8% 10.8% 126% 89% 12.1% 115%
PRET 9.1% 7.0% 6.1% 57% 6.2% 6.9%
ALL 9.6% 7.2% 10.1% 8.95% 76% 4.4%
NKIT 11.0% 7.7% 115% 10.1% 8.9% 4.3%
BBHT 51% 41% 5.3% 4.6% 295% 19%
T 11.7% 11.4% 13.6% 12.7% 9.1% 11.3%
RETT 72% 70% 8.3% 6.9% 76% 7.3%

AHFR: LaNE, PRI

FBYSERRERRANINRRE , MEBREHFTHNRERSVHRRSE, BHEEERHIRAEARRE RN FREN T, 8/21
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EFUESS RIT - AT USRS

22 BrEHAERTITENEEKE, BARDFIRERERE IR

BAVRIBEAEAR K FUNE EHRTT 24Q2 BEFE F % B Z/KFIRLULE 4BP & 1.46%, HAP 24Q2 4 BRI RIR
FEU % 11BP E 3.27%, B AEH EEKFHNEERER, NI BER 2 ZEM AR FIBFRBERER TR, &BIAYER
RYUNE ETRIT 2402 1T AR A GERIALL TR 7BP £ 1.98%, BEFE THIEEEE 1 £EKYE, MERFREEH
FMARURIEEF RN T, BIR 2SFHEF “FINE" —TRE LINE T HEFEARLFNBER, UEHRTEAE
BEREA NG, BAREIENLEHHRIT 24H1 XA FEFER M AR EY) T 7BP & 0.97%,

RERRE, BETTENNDE, ¥HEZESMNORENAETESRARKFHNENL, MEREANE-ERREZRET
TIRE, BETRBEFER.

Ek6 HEEKFEERKE

o ERRREE ($F) HERRMAE (£5) BEE(BF)

Sl 24Q2 e 24Q2
TREIT 3.23% 311% -0.12% 1.97% 1.96% -0.02% 1.44% 1.32% -0.11%
BIRHRIT 3.29% 3.19% -0.10% 1.89% 1.86% -0.04% 1.57% 1.49% -0.07%
hERT 3.41% 3.31% -0.09% 2.18% 2.09% -0.09% 1.41% 1.40% -0.01%
R ERTT 321% 3.11% -0.11% 1.91% 1.81% -0.10% 1.43% 1.42% -0.02%
TIBRIT 3.35% 3.30% -0.04% 2.53% 2.45% -0.08% 1.21% 1.24% 0.03%
HRAEERTT 3.22% 3.15% -0.07% 1.49% 1.47% -0.03% 1.81% 1.76% -0.04%
BT 3.65% 356% -0.09% 175% 168% -0.07% 190% 188% 0.02%
PIERTT 3.58% 3.55% -0.03% 2.14% 1.99% -0.15% 1.59% 1.71% 0.12%
RAERTT 3.54% 3.46% -0.08% 2.40% 2.30% -0.10% 1.32% 1.34% 0.02%
MR 3.59% 3.48% -0.10% 2.24% 213% -0.10% 151% 1.51% 0.00%
SHRRIT 3.38% 3.31% -0.07% 2.22% 2.10% -0.13% 1.31% 1.35% 0.04%
FERBIT 3.69% 3.54% -0.14% 2.38% 2.25% -0.13% 1.46% 1.45% -0.02%
HLERIT 3.64% 3.52% -0.12% 2.26% 217% -0.09% 1.52% 1.49% -0.03%
FRRIT 4.25% 4.06% -0.19% 2.30% 2.20% -0.10% 2.01% 1.91% -0.10%
AERTT 3.85% 3.70% -0.15% 2.35% 2.20% -0.15% 1.58% 1.56% -0.02%
TERRIT 338% 3.23% -0.15% 218% 2.05% -0.13% 1.37% 134% ~0.03%
BRERT 3.39% 3.23% -0.16% 2.44% 2.37% -0.06% 1.14% 1.04% -0.10%
TIRRIT 3.64% 3.50% -0.14% 2.10% 2.02% -0.08% 1.68% 1.62% -0.07%
EERT 3.06% 2.99% -0.07% 217% 2.08% -0.09% 1.04% 1.06% 0.01%
SIFAERTT 3.88% 3.61% -0.27% 2.44% 2.24% -0.19% 1.60% 1.55% -0.05%
BUNERTT 3.40% 3.27% -0.13% 2.20% 217% -0.03% 1.32% 1.23% -0.09%
KIDRIT 3.95% 3.73% -0.22% 2.15% 2.06% -0.09% 1.94% 1.81% -0.14%
EBERTT 3.80% 3.59% -0.21% 2.29% 2.22% -0.07% 1.65% 1.51% -0.14%
HRRT 4.18% 4.05% -0.13% 2.56% 2.42% -0.14% 1.73% 1.73% 0.00%
FIMERTT 4.18% 3.87% -0.31% 2.25% 2.25% 0.00% 1.96% 1.66% -0.30%
S8R 3.75% 3.61% -0.14% 221% 210% -0.11% 1.61% 1.58% -0.03%
WRRIT 353% 3.56% 0.03% 255% 2.64% 0.09% 1.16% 1.10% -0.05%
FIMERIT 3.62% 3.40% -0.22% 2.22% 211% -0.11% 1.45% 1.33% -0.12%
ERRT 3.72% 3.76% 0.04% 2.61% 2.52% -0.09% 1.30% 1.42% 0.12%
EIRTT 3.26% 3.20% -0.06% 2.41% 2.32% -0.09% 1.03% 1.05% 0.02%
FERT 3.42% 3.31% -0.11% 2.08% 2.05% -0.04% 1.46% 1.39% -0.07%
ZMRIT 4.02% 411% 0.08% 2.68% 281% 0.14% 1.49% 1.45% -0.04%
TR T 3.30% 3.19% -0.10% 194% 185% 0.09% 153% 150% 20.02%
EREIT 3.48% 3.48% 0.00% 2.12% 2.07% -0.05% 1.52% 1.56% 0.04%
BT 3.59% 3.42% -0.17% 2.16% 2.05% -0.10% 1.56% 1.48% -0.08%
BRRIT 4.78% 461% -0.16% 2.30% 2.24% -0.06% 2.69% 257% -0.11%
EHRIT 3.54% 3.36% -0.18% 2.27% 2.13% -0.14% 1.44% 1.39% -0.05%
STRRERTT 3.31% 3.30% 0.00% 1.89% 1.91% 0.02% 1.56% 155% -0.01%
FREBIT 3.32% 321% -0.11% 2.03% 2.00% -0.03% 1.44% 1.35% -0.08%
KRBT 3.80% 3.59% -0.21% 2.18% 217% -0.01% 1.76% 157% -0.19%
WERT 3.60% 3.54% -0.06% 2.23% 2.24% 0.01% 1.53% 1.48% -0.06%
FREIT 3.34% 3.27% -0.06% 1.96% 1.90% -0.06% 1.49% 1.48% -0.01%
ALL 3.38% 327% 2011% 2.05% 1.98% -0.07% 1.49% 146% 20.04%
NKFT 3.28% 3.18% -0.10% 1.97% 1.92% -0.06% 1.47% 1.42% -0.05%
BHT 3.58% 3.48% -0.10% 2.18% 2.06% -0.11% 1.56% 1.57% 0.01%
WETT 3.56% 3.42% -0.15% 2.28% 2.19% -0.09% 1.43% 1.38% -0.05%
KRBT 3.49% 3.40% -0.09% 2.04% 1.97% -0.07% 1.60% 157% -0.03%

FRIFAE: AFAE, PSR
F: BT R 2024 FFEIRR —FRLGHREL A EEEFFNE BNE

BRIAFRERBANIARIRE , NEBRLFTHREREHARKRSE, FREEAIFIRDEH RRE RN EBRA R, 9/21



SRAT - T BRI E

BR7 NABRERAETHAE

23A X ATEHATFRRFIR 24H1 XA SEEIFERRFI T{LIERE (BP)

TrERTT 1.02% 0.99% -2
BRWRIT 0.98% 0.94% -4
RAERTT 1.19% 1.12% =7
TIBRTT 1.11% 1.06% -5
HRAEERTT 0.87% 0.84% -3
BEwRTT 1.09% 0.90% -19
HRIERTT 1.43% 1.23% -20
RERTT 1.40% 1.17% -23
SRR 1.49% 1.29% -20
KRBT 1.34% 1.44% 10
HLERTT 1.12% 1.00% -12
FREBIT 1.13% 1.01% -12
MR 1.58% 1.34% -24
TRRTT 0.96% 0.91% -5
EERT 0.97% 0.92% -5
KibReT 0.79% 0.72% -7
AREBERST 1.04% 0.98% -6
RN ERAT 0.76% 0.84% 8

ERRT 0.89% 0.77% -12
AHHRTT 0.79% 0.91% 12
BRBIT 1.20% 1.02% -18
FERT 0.90% 0.97% 7

B TAT 0.71% 0.68% -3
BERET 0.60% 0.60% 0

PRET 0.70% 0.64% -6
i_iﬁ i,fﬁ; 1.04% 0.97% =7

BRFE: ATFAE, FLUHHEAT

;. B RITR LTI L TR T B BEZEFRFIE INEH

2.3 i SIERROY K, XEBRRERHEERR

24H1 FTTRTFEHRAES 2R 12.0% (-10.3%, 24Q1), filfiOEsd A, FHEEL. e FBE I
EERBRAENEIREFFIISKNERERR, MMEAEE, ~AT. BOFIHRT. METMRET 24HL F48HR
A& 2BADBIEILL T 9.9%/17.1%/7.4%/4.29% , X114 $RITHIGH O B FRB S M EMRI LXK F, BiRiT 222% ).

F2RIT (16.9% ). BIRRIT (16.2% ) 24H1 FEHRAESBNFBN G ER L BT EHHRTET.

BRI AZEERBMAAIARRE, NEAREFTHIRER SHRIRSE,

BREFERIOIE RN RIRE RN ERAR A,

10/21



EIFUESS

SRAT - T BRI E

#=8  RKHERTFHEFFRNIBKER F*9 REMRTFSEFFENEBKER
m24Q1 24H1 f24Q1 24H1
Q 1000% .
0 1%
0% 500% r 160.0% o
5% 133%  11.3%  3L9% 11.7% 110.9%
0%
o L 15.60%
-10% g0, 7.6% 116.9% -24. DB 5% -9.998.7%-12.205.4%9%  -5.08.4% -7.0% _47.347.4%
-15% - -11.2% -500%
20% | -1000%
506 L 77062% -1500% |
-30% - -2000% L -1684.3%
o T~ B T ST~ B S T S~ ElhEEEbbEEEbEEREEEEEEED
oo om om o oo W oW O o OO OO OO OO OO XX O 40 O e
B X ER: % i o4 3 K N 1%1%%%1@%%%5%@%%%%@5%5%%%
H # # K K &8 B # K K R B = TEPHHAEXBRERMCBEINERERAEREL
FREE: Wind, AFAE, FLU5HEA FREE: Wind, AFA4E, FLUFEHEA
#=10 EFWHROFEHRRAESFBASERILERIAZ L
2401 24H1
25%
20%
15% ‘
m%‘
5%‘
0%
e T s T T T
[OOR O OOK DX OMXODROOR O OOK DX MX O UK O OOK DX MX OOOR UK O DX MX M R 0N 0K OX DX I R OfR 4R 0N OX O OX 0K 40 OX 4R
X EE TR KMEEREREREABEEZHIMNEZKMOOZRARKBHEBRET KR # K
HE KRS R BRI R n B h AR R AR N RB N BN G KERAIREEL

ERFR: Wind, AFLE, FLIESHEA

24 BREBENEMX, BERESEMARBNLRF

24H1 FTTRTTI SR B/ MVIERIE 0.09% (+0.74%, 24Q1), FAIGHR/KI#H—BU S, BEAGRNENK, FiTE X

UINBEERIF T B, S5 24H1 BRI ALLE L LT 0.6 NED B E 28.2%, MEAE, HAWRANLLA T EHRTRI=/
DRI ARIT (22.4% ). E/EHRTT (23.0% ) FIEIERFT (23.3% ).
BRI ARERFBRAAIMRIRE, MEARZFITHNREKXESARBE, BEEFATEIRAEIMARREETANFBRN A, 11/ 21



SEFUESE 1T - T BNSIRIERS

ER1L BRAWRALLELEEE LFH

23H1 = 24H1

0% r

60% r

50% |

40%

30% |

20%

10%

0%
Ll bEEbEebblEbblbbbEbbblbbblbblblbbblbbblle
B O O i i O R R PR E R E BN B
EHE B S RN EE R LB RE RO M KAz C ARG R D B R &
H 8 &R 5 RS SR 9 B o5 I 1 1 1 2 0 R i R0 R b 1 I i 36 1R 4R 3K 2R 2L

AHRFR: Wind, AF4E, FLUSHEA

25 HERERGRE, TELSKRBETK

MBI ERE, REREBERFFFR, ETHRT24H1 FREH 1.25%, HHFF 1 FER, REBEXEALL 1 TERE

FH 0.6 NEDEE 244%, RWILIALL 1 ZEEFRFETF 3.05%, MIMEEIRE, AKAT. BRI, BRTHRETEER

TRESFIIR LT {L-1BP/0BP/OBP/-1BP & 1.28%/1.23%/1.07%/1.08% , BA{R 1% FHa . N\ IE 1B ERE , | KRS -8BP ).
HARIT (-4BP ) FUPRETT (-2BP ) BERERAPE . MBXKFERE, K& RTT (0.66% ). E(I4R7(0.76% ). =

BERTT (0.76% ). HUMERTT (0.76% ). EFRFT (0.76% ) AREAT EHRITEIF,

BRIAFRERBANIARIRE , NEBRLFTHREREHARKRSE, FREEAIFIRDEH RRE RN EBRA R, 12/21



SEFUESE 1T - T BNSIRIERS

F12 i RTERE”REEFRSTER

TrRReT 1.36% 216% 2.94% 1.35% 218% 2.95% -0.01% 2% 0.01%
BIRRTT 1.36% 238% 3.24% 1.35% 239% 3.22% -0.01% 1% -0.02%
FERT 1.24% 200% 2.48% 1.24% 202% 2.50% 0.00% 2% 0.02%
RARTT 1.32% 303% 4.00% 1.32% 304% 4.00% 0.00% 1% 0.00%
TRBT 1.32% 197% 2.60% 1.32% 205% 2.70% 0.00% 8% 0.10%
HRAEERTT 0.84% 327% 2.72% 0.84% 326% 2.72% 0.00% -1% 0.00%
BERT 0.92% 437% 4.01% 0.94% 434% 4.08% 0.02% —2% 0.07%
PIERIT 1.18% 208% 2.44% 1.19% 207% 2.46% 0.01% -1% 0.02%
R4RT 1.44% 149% 2.16% 1.47% 149% 2.19% 0.03% 0% 0.03%
SOV RTT 1.07% 246% 2.63% 1.08% 238% 2.56% 0.01% -8% -0.07%
THRRIT 1.45% 173% 2.50% 1.41% 175% 2.47% -0.04% 3% -0.03%
FHERRIT 1.25% 185% 2.31% 1.25% 172% 2.16% 0.00% -13% -0.15%
B RT 1.66% 161% 2.67% 1.65% 162% 2.69% -0.01% 2% 0.02%
FREBRIT 1.07% 262% 2.79% 1.07% 264% 2.82% 0.00% 3% 0.03%
HERIT 1.44% 178% 2.55% 1.43% 178% 2.54% -0.01% 1% -0.01%
LR 1.31% 213% 2.79% 1.31% 208% 2.72% 0.00% -5% -0.07%
BRHRT 0.83% 357% 2.98% 0.83% 345% 2.87% 0.00% -12% -0.11%
TIRRIT 0.76% 432% 3.27% 0.76% 421% 3.19% 0.00% -11% -0.08%
FERT 1.21% 272% 3.29% 1.21% 269% 3.25% 0.00% 3% -0.04%
SIARRT 0.91% 371% 3.32% 0.89% 357% 3.18% -0.02% -14% -0.14%
HUMNERTT 0.76% 551% 4.20% 0.76% 545% 4.14% 0.00% -6% -0.06%
KibRIT 1.15% 313% 3.59% 1.16% 313% 3.62% 0.01% -1% 0.03%
ARERRTT 0.66% 504% 3.33% 0.66% 496% 3.28% 0.00% -8% -0.05%
REERIT 1.63% 247% 4.03% 1.62% 258% 4.16% -0.01% 1% 0.13%
FRIMERTT 1.87% 193% 3.62% 1.87% 191% 3.59% 0.00% -2% -0.03%
ERRT 1.18% 232% 2.73% 1.17% 234% 2.74% -0.01% 2% 0.01%
HELRT 1.43% 189% 2.70% 1.72% 170% 2.93% 0.29% -19% 0.23%
FINRIT 0.84% 492% 4.13% 0.84% 487% 4.10% 0.00% -5% -0.03%
BRRT 1.33% 233% 3.10% 1.25% 250% 3.12% -0.08% 16% 0.02%
B4R 0.74% 412% 3.06% 0.76% 396% 3.00% 0.02% -16% -0.06%
ZNRIT 1.83% 183% 3.35% 1.82% 199% 3.61% -0.01% 15% 0.26%
FERT 1.25% 305% 3.81% 1.24% 309% 3.84% -0.01% 4% 0.03%
BRET 1.19% 368% 4.37% 1.19% 360% 4.28% 0.00% —7% -0.09%
ERET 1.80% 233% 4.20% 1.80% 227% 4.08% 0.00% —7% -0.12%
LEWRIT 1.16% 253% 2.93% 1.15% 249% 2.87% -0.01% 4% -0.06%
BART 0.76% 539% 411% 0.76% 539% 4.11% 0.00% 0% 0.00%
TRIT 0.79% 515% 4.06% 0.79% 502% 3.98% 0.00% -13% -0.08%
STFRSRTT 0.97% 425% 4.10% 0.98% 435% 4.27% 0.01% 10% 0.17%
AHRIRIT 0.91% 454% 4.13% 0.91% 443% 4.02% 0.00% —11% -0.11%
KRBT 0.93% 413% 3.86% 0.94% 424% 3.99% 0.01% 1% 0.13%
BFERIT 0.97% 305% 2.96% 0.97% 324% 3.15% 0.00% 19% 0.19%
PREAT 0.99% 382% 3.79% 0.97% 372% 3.61% -0.02% -9% -0.18%

ALL 1.25% 244% 3.05% 1.25% 244% 3.05% 0.00% 0.6% 0.00%
NKAFT 1.29% 241% 3.10% 1.28% 243% 3.11% -0.01% 1.7% 0.01%
A 1T 1.22% 225% 2.75% 1.23% 224% 2.74% 0.00% -1.5% -0.01%
WRTT 1.07% 308% 3.30% 1.07% 304% 3.25% 0.00% -4.2% -0.05%
KREfT 1.09% 363% 3.96% 1.08% 358% 3.88% —-0.01% —4.6% -0.07%

ARFR: Wind, AF4E, FLUESHEA

FIERREMHERR KR, MRERKE, B 29 R|TREV LI, BHERNE 2 ZRFY LT, BATTEE XBF/ N
WS H NG R E T SBIRRE SN ERRE.

BEYERERABALTNARRSE, NERREF TN RERBHRRE, BREERIIOIBARMRRE RN ERAR A, 13/21
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DBk
D=
L
Dy
LIRBHITY
Dy
Dt
DESx
DExE
DB
D=
DiEs£
Dl g
LEiE
Ly
Lhgizehd
Lgse
Li st
DEihis
Lyl
Dt
LN
D!
DigT
Lss
Lydiesbd
Dyggr

| DhfiZek

Ll
LEs
Dy c
Lzl
Lmos
DtF
LS}
g s
Lyt
DgiEy
Ly
LgtE
DEss
DT

ARFR: Wind, A FLE, FLIESHEA

Ek14 EHRTAHERTMER (%)

%

IRELZEENE (B)

24H1

W23A

%

r 3.0

- 25

- 2.0

- 15

- 1.0

- 05

- 0.0

- -05

- -1.0

5.0

4.5

4.0

35

3.0

2.5
2.0
15
1.0

0.5

0.0

LhEpcft
DS
D
Lghexs
Ly
LhHi T
Dy
Dt
DEex
DEYE
e RYALY
Ll g
LhgY(E
Lyl
Lhizhd
DEgsg
LhEhiisht
LisHlE
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ERFR: Wind, AF4E, FLUSHEA

MNBERRERE, 24H1 REBROTZTERKAREIALENE G LT, NAREIRRT AL, SBHT (+51BP ).

£ ERTT (+49BP ). ERERTT ( +46BP ) ZE R

ERK. MEXIKERE, BRRTT (2.44% ). £ERTT

]

E>

FAREEFH

G

KRR, 1

=
Ll

54

(2.18%). EBRIT (1.95% ) LTI EHEFTEFNREE LTRTII=. RERXRK, BERE

KEIFERFRERHNER.
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BREEA IR DET RRE BT ERR R,

BRI AZEERBMAAIARRE, NEAREFTHIRER SHRIRSE,



SEFUESE 81T - T ENERIERE

E*15 EFHROTSERRAREZUER (%)

23A H24H1 TALIRE (BP) -4
3.0% r - 60
25% - 50
- 40
2.0% f - 30
15% f L 20
1.0% | 10
-0
0.5% [ L 10
0.0% -20
I R E H % 8 B F X OB E £ N LT HRERSAFAEPEE B
mow g E BB L L Z BE BB E N B K MNSBENE R R R A E
EERAAB AR BB AR EA N R R ARER AP D E R A
S 5 5 B S o O S S S S oY CS R 5 5 I 5 & S S A S 5 o o O S S s

R Wind, ATAE, FZFFEHE

St BB RITH LA

HERRARERE TR, S, BAEAMNRBSRANETSET, AR~ BRI RERIAL G AR, EIHE 30 KRBT
24H1 XA B B A B AR 23A B 43BP & 3.17%, BRE Rk, i BEisH e TERMEERIKEREY
=R R =RETUNEERE, MESIRETNEFTEANREREESE .

E&16 LHRITHARATREEUERL (%)

23A = 24H1 TALIEE (BP) -A#

10.0% - 400
9.0% I - 300
8.0% I - 200
7.0% - 100
6.0% [ - 0
5.0% F - -100
4.0% - -200
3.0% - -300
2.0% f - -400
1.0% | - -500
0.0% L .600

TESP RTMBBPIPRXAFLEFE B T LI RMEAEEFTH BN

BEEBLYREEREEVYEAEZTFZESESNBHEMNSEMNEKITE2 R KRR

S SRS S S SRR EEEEEEEEEEEERERERENND

[ S s s S N S A s A A S A S o A S s S o A S S o M A o v s

ARFIR: Wind, 4\FAE, FLUFHEAT
it BB RITA LA

BRIAFRERBANIARIRE , NEBRLFTHREREHARKRSE, FREEAIFIRDEH RRE RN EBRA R, 15/21



SEFUESE 1T - T BNSIRIERS

E\EFJ gfﬂﬂ‘(: BWARLEA R, RXEBRRE DRI REP T

BNASEBEFRORREFRI, BT RER TROTENLERE = NEENERATE, HRTRITRE M #75E1E 0.58
&, % 9 A 3 BRMITE LHRITHIREEK 5.24%, BRENKEFZGENKENMLESE. MNRER, SBRERTHEEN
EXRARE (T, Bf7. i), RRXEREKAN>BERRAZRNXET ( REB. Kb, 7hM. ER. 7K ) 08
7 (X, 1817 ) BN,

TRRTENEREER AR LRT, FENFFAEM. REABKEE. BENEFRENRFETENGALEER
N EFTEERNEM, FHEHE “GBCH MERMIZIIARML, RENEARURE NIRRT EENHREBZEN
BK. HEAELTREFRFETTHERT, TTEARBRENANSIE ST, RERENTREEFE R SRR AL
FHhEEA, IFEENEES ST BN4EHFA ) 24-26 ERFITUN, Fut/A S 24-26 &£ EPS 4514 1.03/1.07/1.12 Jt,

B F 3t 7B EE G 0.5%/4.0%/5.3%, BRI/A S A BN 24-26 £ PB 4> 514 0.56x/0.52x/0.49x, #3%F “H#E" TR,

®17 T RBRTEAHTN

2022A 2023A 2024E 2025E 2026E
R ONERPD) 842,512 809,504 791,333 850,405 912,201
Y QY (%) 212 -3.9 -2.2 7.5 7.3
J35%FE(E A TT) 360,483 363,993 365,388 380,437 400,618
Y QY (%) 35 1.0 0.5 4.0 5.3
ROE(%) 11.9 1.1 10.4 10.0 9.9
EPS(#%/7T) 1.01 1.02 1.03 1.07 1.12
PIE(f%) 5.7 5.6 5.6 5.4 5.1
P/B(1Z) 0.65 0.60 0.56 0.52 0.49

ERRIR: Wind, FZUEFHZEAT
. EESF G5 2024 459 A3 AKER

32 BigWRIT: MRERKIT, XERSHE

BERTENERRENBWRTT, HERFEN . S5 UKLENHBARE RSB TIWARMTER, 2K, B7E
TESEFHEE. TESR. SR “ZAKREE, FAMERINE, MRS TR, FEEXR. FEER. HES
. RAEeREEITREZESNE, BEBUESRE. BN4EFAF) 24-26 £ EPS 4374 1.32/1.36/1.43 7T, BFIFK
5] Eb 183 -0.6%/2.9%/5.2% , B RI/AT) A BRI X 24-26 £ PB 4354 0.58x/0.54x/0.50x, #H% “#E" 1K,

#*18 EZRITANITN

2022A 2023A 2024E 2025E 2026E
R ONEDPD) 757,689 745,028 742,467 776,872 833,802
Y OY (%) -1.0 -1.7 -0.3 4.6 7.3
JFEEFE(E A T) 324,727 332,653 330,616 340,229 357,889
YOY (%) 7.3 2.4 -0.6 2.9 5.2
ROE(%) 12.5 11.7 10.8 10.4 10.2
EPS(##5H#/7T) 1.30 1.33 1.32 1.36 1.43
PIE(f%) 5.6 55 55 5.4 5.1
P/B(1Z) 0.67 0.62 0.58 0.54 0.50

BEYERERABALTNARRSE, NERREF TN RERBHRRE, BREERIIOIBARMRRE RN ERAR A, 16/21



SEFUESS 17 - (T B RISIRS

ERRIR: Wind, FZUEFHFAT
JE: [FESFENEN 2024 ££9 A3 AKEH

33 LiBR1T: MERSFREBLR, XEATRREHE

EERMSERMK=A. B8 EEFELXE, XURLHERE, BEXENNRYTERRELI QA TRETREN
WAKIE, ER EERITENITEERAESRMNE, BREHSH. UEEE. fRESM=KT%, RIEBEL S 24 FFFR,
FESRPHERAREE LB XE—RAMAL, HBREFREMTEATIKREE N 6.50%, BENELE . HNHEFL
) 24-26 FERFITUN, FiH/AS] 24-26 £ EPS 4> 34 1.62/1.70/1.79 7T, Xt R EFIILE D BIA 2.2%/5.0%/5.3%, ERI/AF]
BN XS N 24-26 5 PB 7331 4 0.44x/0.41x/0.38x, A S)EAI{HEKHDAER LD AIRES, REBRTD, %5 “HE" 1T
%o

&19 EH/RTETTA

2022A 2023A 2024E 2025E 2026E
N ONEDPD) 53,111 50,563 51,058 53,491 56,126
Y OY (%) -5.5 -4.8 1.0 4.8 4.9
V3% FE(E A TT) 22,280 22,545 23,035 24,191 25,463
Y OY (%) 1.1 1.2 2.2 5.0 5.3
ROE(%) 11.6 10.8 10.3 10.1 10.0
EPS(#%/t) 1.57 1.59 1.62 1.70 1.79
PIE(f) 4.5 45 4.4 42 3.9
P/B(1Z) 0.50 0.46 0.44 0.41 0.38

ERRIR: Wind, FZUEFH7Ar
JE: [FESFENEN 2024 ££9 53 AKkEH

3.4 HHRIT: RIBHEBMREY, HERREYR

HMBRITERELTEWARKTE, HMMX REFH XA HFEIIZE R ROEE, ASARSWSAINEY 5kt
B THENIMEEESTS NEE, FRASELTAANENFSIESR, ASBRTERNBER DR BNEFL
T) 24-26 F£RFITUN, Tt 24-26 £ EPS 954 1.39/1.54/1.71 7T, X R BFIEED 54 10.4%/10.9%/11.2%, B
NSRRI 24-26 FF PB 4354 0.62x/0.57x/0.53x, #HF “IBZIHE" TR,

#20 FHHRTRFTN

2022A 2023A 2024E 2025E 2026E
N ONEDPD) 11,695 11,812 12,068 13,197 14,778
YOY (%) 8.6 1.0 2.2 9.4 12.0
J35EFE(E A T) 3,918 4,601 5,080 5,634 6,264
Y OY (%) 26.1 17.4 10.4 10.9 1.2
ROE(%) 11.6 12.4 12.6 13.0 13.3
EPS(#5%/7T) 1.07 1.25 1.39 1.54 1.71
P/E(1%) 6.6 5.6 5.1 4.6 4.1
P/B(1Z) 0.73 0.66 0.62 0.57 0.53

HRRIR: Wind, FZUEH7Ar
JE: [FESFENEN 2024 ££9 53 AKkEH

BEYERERABALTNARRSE, NERREF TN RERBHRRE, BREERIIOIBARMRRE RN ERAR A, 17/21
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35 B#RIT: EXERRER, FIFIFRERR

RERRITIE A —RARTER AR A 1T, AU AT B SR, ASRKNEAREB NESHF. 523N HBRIH A
BRI, REREAMRAURKERIFTRER, RNEFLS 24-26 ERFITON, FHAS 24-26 F EPS #34
3.46/3.96/4.55 7T, SN BFEEDFA 13.1%/14.3%/15.1%, BEI/A SN IR 24-26 £ PB 43514 0.71x/0.62x/0.54x,
ZEE| 2B XBRFEEE TN SRR = RERE, BNEF 2 IGERNNEEMEHSE, $1F “RFEE" T
%o

E®21 AREBRTRIITN

2022A 2023A 2024E 2025E 2026E
R ONEDPD) 20,242 21,702 23,623 26,661 30,741
YOY (%) 13.1 7.2 8.9 12.9 15.3
B FE(E A IT) 10,042 11,671 13,201 15,089 17,370
YOY (%) 28.2 16.2 13.1 14.3 15.1
ROE(%) 19.9 19.5 19.0 19.0 19.1
EPS(#E%/7T) 2.63 3.06 3.46 3.96 4,55
PIE(f%) 5.2 45 4.0 35 3.0
PIB(£Z) 0.93 0.81 0.71 0.62 0.54

FRFEE: Wind, L5087
2 HEZRELES 2024 9 F3 A

3.6 KibIRIT: RHUELEMITEL, BHFLARNTEEN

KIDRITIE AR BRI LT, RETPNEREBFEN A ETE VS LRENE T REFHSMNEFM, BNASX
FEEUSEANRRNMERLEEARTR, BERKRTEESEIE, EEEEHANUKEE SRSIEERNNERRY,
IPAA BEZSETENES B LIRS . B{1415/AF) 24-26 £R TN, Fit/AS) 24-26 £ EPS 4514 1.97/2.21/2.51
7T, XWNRBFIGED A A 6.4%/11.7%/13.7%, BRIENIT 24-26 £F PB 4374 0.43x/0.39x/0.35x, 4+ “#H" R,

ER22 KOBRTEAFHN

2022A 2023A 2024E 2025E 2026E
N ONGYPD) 22,866 24,802 26,503 28,482 31,151

YOY (%) 9.6 8.5 6.9 75 9.4
JFEEFE(E A T) 6,811 7,463 7,940 8,872 10,086
YOY (%) 8.0 9.6 6.4 11.7 13.7
ROE(%) 13.2 131 12.6 12.8 13.1
EPS(##58/7T) 1.69 1.86 1.97 2.21 251
PIE(1E) 4.1 3.8 35 3.2 2.8
PIB(1%) 0.52 0.47 0.43 0.39 0.35

ERRIR: Wind, FZUEFHZAT
JE: [FESFENEN 2024 ££9 A3 AKEH

37 FRRIT: TEREBREER, BEAABEFKERHF

FIRSRITE AR THARAT, 238 TL M. Tk aIEN S e EEF N RN E H, Rt
Sk, BREHALRL, EREEATREFMT, FPENKENATIRKBELEM L S MHRIE, BI4HFA5)
24-26 ERFIFN, FT/AT] 24-26 £ EPS 934 4.10/4.49/4.95 70, XN ZFIEENRH 6.19%/9.6%/10.2%, EF/AE)

BEYERERABALTNARRSE, NERREF TN RERBHRRE, BREERIIOIBARMRRE RN ERAR A, 18/21



SEFUESS 17 - (T B RISIRS

BRI X2 24-26 £F PB 73514 0.67%/0.60x/0.53x, £ T AEHHUERERE, KNS THAETIES . H*REFEHEN
TR, 4EFF SRR Wk

®23 THEBHENHN

2022A 2023A 2024E 2025E 2026E
N2 ONEVRD) 57,872 61,572 64,650 70,604 78,473

YOY (%) 9.7 6.4 5.0 9.2 1.1
JFEEFLE(E R T) 23,075 25,535 27,091 29,682 32,701
YOY (%) 18.1 10.7 6.1 9.6 10.2
ROE(%) 16.1 15.5 14.6 14.4 14.0
EPS(#%/7t) 3.49 3.87 4.10 4.49 4.95
PIE(%) 5.7 5.1 4.8 4.4 4.0
P/IB(fZ) 0.86 0.74 0.67 0.60 0.53

ERRIR: Wind, FZUEFH7Ar
JE: [FESFENEN 2024 ££9 53 AKkEH

3.8 BRMRIT: BETEM/IISRI

NBPRERST “ZRE/N WIREL, FERTRHEESR. TR, MY kEERULAENERE, SE5/)WILE
R AR, BITAAEEFEXE NI NTER AR KRAHFEEE, ASFERD T, RI4HFA5) 24-26 ERFIM
M, T/ ) 24-26 T EPS 43714 1.29/1.54/1.83 JT, XN BFIE R 714 18.6%/19.1%/19.0% , B BI AT BNXS KL 24-25
F PB 4334 0.71x/0.64x/0.56x, EAKEAEGF A NRIVSHERZE, %45 “RIHE" TR,

F24 ERBROTBRNTN

2022A 2023A 2024E 2025E 2026E
N2 ONEVPD) 8,809 9,871 10,836 11,940 13,375
YOY (%) 15.1 12.1 9.8 10.2 12.0
A5EFE(E A T) 2,744 3,282 3,894 4,636 5,516
Y QY (%) 25.4 19.6 18.6 19.1 19.0
ROE(%) 13.2 14.1 15.1 16.2 17.1
EPS(#5&/7T) 0.91 1.09 1.29 1.54 1.83
PIE(1) 7.0 5.9 4.9 4.2 3.5
PIB(£Z) 0.78 0.69 0.71 0.64 0.56

FRFEE. Wind, FEZUEBRHEH
. [EESEMNIEN 2024 229 A3 HIKEH

3.9 MWIRTT: “BITHRIT ITEERASE, REEETFRL

M ATIMS RE, Bs “BTHRT B, MBEEK. BE>. X IAR, FEHEzN SR, BRiASRAHMNE
SWEER, ROE WREMERM RG], ARERKITEZRERIT. UBERTT. RART=KkeERBH, KI1ETHE
(EREKIHAESE, 592 23 FATHES HDL A 1.33 MNED S E 29.64%, BRIASTREZAET 6.30%, BEM
HEH -SSR, BAEHSAT) 24-26 F£BFITN, Fut/AS) 24-26 £ EPS 454 3.76/3.97/4.28 7T, 3N BH &S B A
+1.4%/+5.5%/+7.8%, BRI RITEAN IR 24-26 £ PB 7334 0.45x/0.41x/0.38x, £ [E E| BRI A St E L e FrE X 3R
=, WANREPRLEREKIRFIERNEEEE, BT “RIUEE T4

BEYERERABALTNARRSE, NERREF TN RERBHRRE, BREERIIOIBARMRRE RN ERAR A, 19/21



SEFUESE 1T - T BNSIRIERS

E&25 XV RITERNFN

2022A 2023A 2024E 2025E 2026E
N ONEDPD) 221,903 210,245 215,422 224,787 238,713
YOY (%) 0.9 -5.3 2.5 43 6.2
VAEEFE(E A T) 91,377 77,116 78,201 82,535 88,984
YOY (%) 10.5 -15.6 1.4 5.5 7.8
ROE(%) 14.6 11.3 10.6 10.4 10.4
EPS(#5%/7T) 4.40 3.71 3.76 3.97 4.28
PIE(f) 3.7 4.4 43 4.1 3.8
PIB(4%) 0.52 0.48 0.45 0.41 0.38

BRI Wind, FZiFEH50
. (EERENIES 2024 ££9 3 AKED

3.10 BERIT: SMRERBLEHE, BEFEEHA

NEEBME F=REXDEWRENILERKR, EKABE THERMBRATRE , B EE XN KEDALT B S,
KEAMERATH, EXEIRRERNEEHRS. RINEFLS 24-26 FRFTN, TS 24-26 &£ EPS 2314
6.08/6.39/6.83 JT, Xt ZFIIEER D HIA 4.5%/5.2%/6.9%, BRETBITRNITN 24-26 &£ PB 454 0.79%/0.71x/0.65x, 7£
MENBFENME~RERIET, BNEBFRTESETEHLHERVESENERME, %5 RIUEE" TR,

26 B ROTBENTN

2022A 2023A 2024E 2025E 2026E
N2 ONEVED) 339,102 332,881 334,977 352,450 377,230
YOY (%) 3.7 -1.8 0.6 5.2 7.0
HEEFE(E A TT) 138,012 146,602 153,216 161,167 172,367
YOY (%) 15.1 6.2 4.5 5.2 6.9
ROE(%) 17.7 16.7 15.8 15.2 14.7
EPS(P5#/7T) 5.47 5.81 6.08 6.39 6.83
PIE(fZ) 5.8 5.4 5.2 4.9 4.6
PIB(£2) 0.97 0.86 0.79 0.71 0.65

FRFE: Wind, FLuBEEHEHT
. [EERENIES 2024 ££9 3 HIKED

. RKEREF
1) BRLFTHTSBTLR REE DB, fOXENEFRATMREKR, BEREFEBHT W HEERR,
RHERERENTREZZE, MRTIE~RET L.

2) MIRTHSBATLSZREBIM, REFEEL. FEZBRIFZBENREHILIXETRTRITA S WIREE
THTo RFMBEBER I BEFEIA, METIPESRITHSETR AE A T

3)SRBRARE , RITILSWEEBRBBES, AXEEBRNL & TRRZIZ M7 S ar Al SRR R L R=E,

BEYERERABALTNARRSE, NERREF TN RERBHRRE, BREERIIOIBARMRRE RN ERAR A, 20/ 21



SERIUEH AT VER

IRERFER:

SEIMEE (FUT6MNAA, BRNMEKRIETFTHZRI 20%IU £ )

i3 ZF (Futre MAW, BHFRME THHKRI] 10% E 20% Z (4 )
s M (6 MNER, BRNKMERNTZHRIAE +£10% (8 )
=] B O (FureNAR, BENMERILE THHRI 10%IU £)

T I FIER:

BTAT (Fire6e NBER, fTLIEHRIBEBTHHRI 5% U L)

s M (Ft6eMNER, TUEHRRIEN HiHRNE + 5%z (8 )
BFAT (FUr6MNBEMA, fTUiEERINEZ T HHRIAL5% ML)
ARIFEARREIRT:

HEREBES RSN —ATEZA ) AT RBERIN: KARE FEIEH Y HESE FHIE SRR FHH L EE,

FRIESBRMARAS BRZEFRAEBLEEE. AATRRKERHN EATDEERSMUNEARANETETR
REM, AZERBFFPHTRARRNREHIMNSE, WHTXNRHEXSHEFRAE, AASHRKRENRES L
RBEEFR, FAEEARER. REVPARNTRARERLLL, AATERRADERERERNT L.

ESETHR—NTNRELERHAENT S, SBEHTIESXZNFERNNTE, BEESRONKR. BESLNLEF
BERYINIR, INEFERETHITIESX Ho

MmN, RAFEE,

BESHK:

WIREE ARG FRIESRMNERAS (IUTER “FRIES") WFEFARAMET VAL, REFRIESFELETT
At E, AEERSMNEFAREE. RNFIRALRENME. ARREENATEAEMA

IR EF AR R R B H S ERFRIESFANATE, BEFRIESARERIAERUEITEN, RETHER
P FIA PR A BT R IE S TR AR BT, MERBTRESE . FRILSFA X EE BLR &6 8 538 R
K EEETE, BRIFEEENE PAHAE. &I ERKEL RS M ERTT IR F#,
FRIEFTREEESAREMBABA —BREFRELNRE. ARERZFRERRRES 2T ROFERE .
RBEED TR MEFBER. BREENR KRS TR T ZBLIRER AL E A, THENER. LRERFE
RIESHMNHE . NMERBRANTBRIT T, ARERER, HRERBARFARKFRILSFIL o
FRIESAEZRETTNER T IS SR EMREZNRTHARARTLSHIRARLLTHIES.

R HERNHRAS 2024 JRINFAH . RE—IF

—— =g=

T UESS
FRIESHWENR #i%: 4008866338
Y tiE =

RYTEEXEHEE 5023 S¥%4 LHETKREIFE 1333 SEL4m ItETFEEXLFMIE 4 S 1 S
gy B EE 25 2 AJE 26 # TEFELZ LGB E 25 =



