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2022 2023 2024E 2025E 2026E
# LN (T T ) 82,676 118,682 98,359 118,510 135,973
(+-)YOY(%) 103.8% 43.6% 171% 20.5% 14.7%
HA)HE(F 7 ) 2,939 7,440 1,756 4,246 5,089
(+-)YOY(%) 157.5% 153.2% -76.4% 141.8% 19.9%
4 @ % EPS(RL) 0.29 0.74 0.18 0.42 0.51
2A1F(%) 10.4% 14.0% 7.8% 8.9% 9.4%
B M (%) 11.0% 21.7% 4.5% 9.9% 10.7%
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ERX 308 Eis 2023 2024E 2025E 2026E A% (8 F ) 2023 2024E 2025E 2026E
HREAGHR(T) RIS N 118,682 98,359 118,510 135,973
AL S 0.74 0.18 0.42 0.51 RSP N 102,016 90,650 108,003 123,248
HRLA T 3.43 3.92 4.28 4.73 ERAESA 14.0% 7.8% 8.9% 9.4%
FERETALRK 2.48 2.27 0.53 1.35 B b A4 R e 372 384 415 494
HRE LAY 0.22 0.06 0.06 0.06 FAREEY 0.3% 0.4% 0.4% 0.4%
MBI A4S (12) R0 2,609 2,164 2,429 2,991
P/E 11.97 40.63 16.80 14.02 Tl AEY% 2.2% 2.2% 2.1% 2.2%
P/B 2.58 1.82 1.66 1.51 ik g 2,647 2,164 2,489 2,855
P/S 0.60 0.73 0.60 0.52 R AEY% 2.2% 2.2% 2.1% 2.1%
EV/EBITDA 4.63 5.75 4.71 4.05 R R 1,578 984 1,185 1,428
A EY% 2.5% 0.8% 0.9% 0.9% R R E% 1.3% 1.0% 1.0% 1.1%
BA) R A 25 47(%) EBIT 9,866 3,169 5,248 6,417
ERIES 14.0% 7.8% 8.9% 9.4% W 455 A -6 -28 9 173
P 6.3% 1.8% 3.6% 3.7% W% % N E% -0.0% -0.0% 0.0% 0.1%
N W € 21.7% 4.5% 9.9% 10.7% K ERAAB A -1,324 -820 -116 -118
K ERE 5.6% 1.4% 2.8% 3.6% B E -48 -47 -54 -63
BAREIRE 14.8% 5.6% 7.9% 9.0% IR 9,112 1,963 4,855 5,798
B A K (%) RV & -418 23 0 0
R 43.6% -17.1% 20.5% 14.7% EURERE 8,694 1,987 4,855 5,798
EBIT 3£k % 178.9%  -67.9% 65.6% 22.3% EBITDA 18,036 9,640 13,639 16,087
A A)E K R 153.2%  -76.4% 141.8% 19.9% P i3t 1,253 231 609 710
FEAT RE 7 A5 47 B AP IFHEEY 14.4% 11.6% 12.6% 12.2%
K= E 74.0% 68.4% 71.9% 66.7% HMEFRARE 0 0 0 0
AL E 1.1 1.0 1.0 1.1 V2 & B 3] B A 2 A8 7,440 1,756 4,246 5,089
B E 0.8 0.6 0.7 0.6
WA 0.4 0.4 0.3 0.3 & R h&(EH L) 2023 2024E 2025E 2026E
28R AR Lk o 27,837 26,399 22,364 21,167
R R 59.4 60.0 59.8 59.9 )R YR X 26,221 14,234 33,952 21,608
Ve EE 3 62.9 66.8 65.5 66.0 B 18,216 15,442 23,878 21,289
W REE 0.9 0.8 0.8 1.0 HCRHF 10,338 11,276 11,634 13,665
B 3.2 2.2 2.4 2.6 RAF A 82,611 67,351 91,828 77,730
Jﬁﬁ}]ﬂi*xﬁﬁ 1,077 1,077 1,077 1,077
Bl & %~ 37,001 44,529 49,559 53,307
AEIA 3,774 3,489 2,932 2,662
ALRER(FTH L) 2023 2024E 2025E 2026E E i i 2,432 2,355 2,263 2,177
b S IR 7,440 1,756 4,246 5,089 AR T AT 49,506 56,629 60,981 64,338
VR R AR 0 0 (] 0 i Nie 132,117 123,980 152,809 142,068
e T 9,606 7,365 8,507 9,787 a2 6,256 3,152 2,952 2,752
2T IE -635 602 623 766 AT B3 B AT IR AR 48,279 47,407 66,596 49,804
BEHFETFH 8,406 12,971 -8,109 -2,093 FUMRK 2k 457 0 0 0
ZEEFNNER 24,816 22,694 5,266 13,550 iR ik 16,849 17,402 18,615 20,413
* = -19,953 13,809 -12,943  -13,289 A AR AT 71,841 67,961 88,164 72,970
F'S 0 -102 -119 113 K4 3,618 3,618 6,618 6,618
i) -175 -47 -54 -63 HekB & 22,297 13,165 15,155 15,142
BREHALER -20,128 -13,958 -13,116  -13,465 AERH RAT AT 25,915 16,784 21,774 21,761
AR 7,515 12,235 4,790 -213 AR E 97,756 84,744 109,938 94,731
JEMEH 45 3,000 (] (] FACH 10,005 10,005 10,005 10,005
HA -4,127 -939 -975 -1,069 LB RS 34,360 39,236 42,872 47,337
BREDHNER 3,434 10,174 3,815 -1,282 Y HEFR R 0 0 0 0
NEHRE 8,692 -1,438 -4,035 1,197 R AT A BT A A A G 132,117 123,980 152,809 142,068
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