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2023A 2024E 2025E 2026E
BN (F L) 854.13 1112.21 1457.21 1859.21
[roN: =) 3.02 30.22 31.02 27.59
VARREFIE (FH7T) 235,35 271.03 B33 451.43
FIE RG34 9% -15.64 15.16 30.39 27.74
BHE9% 38.41 40.39 40.24 40.13
e EPS(IT) 212 2.44 3.18 4.06
PE 25.24 21.92 16.81 13.16
PB 3.28 2.83 2.42 2.05
PS 6.96 5.34 4.08 3.19
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B (GAL) | 2023A | 2024E | 2025E | 2026E AR (FhHx) 2023A | 2024E | 2025E | 2026E
MR 1410.71  1797.07  2291.60  2897.08  ELILA 854.13  1112.21  1457.21  1859.21
4 818.32  1082.89  1412.11  1824.94  ElLfiA 526.08  662.97  870.88 1113.18
MR 190.58 247.16 323.82  413.16  EVBLE RN 8.70 11.12 14.57 18.59
HE M GR 6.12 9.27 12.14 15.49 B 43.98 55.61 72.86 92.96
A TR 7.64 9.94 13.06 16.70  EH 43.03 55.61 72.86 92.96
(3 199.00 257.82 338.67 432.90 %A -23.89 -13.93 -18.69 -24.62
FAth 189.06  189.99 191.79 193.89 W TIR{ER S -5.99 0.00 0.00 0.00
AR ah ™ 681.54  613.93  550.88  487.82  AAMM{ELNE -25.00 0.00 0.00 0.00
IS ERaA 36.76 36.76 36.76 36.76  [FEERSIGE 23.58 16.68 21.86 27.89
[l 7 402.81 339.75  276.70  213.64  ELAH 252.41  288.33  375.95  480.24
TG 83.73 83.73 83.73 83.73  ELAMEA 0.15 0.00 0.00 0.00
Hfth 158.25  153.69 153.69 153.69  [EANEH 0.76 0.00 0.00 0.00
BrE R 2092.26  2411.00  2842.48  3384.90  AFlELLE 251.80  288.33  375.95  480.24
Tah s 250.42  290.28  368.36  459.35  fiif§Ht 17.10 17.30 22.56 28.81
SLHAMER 40.03 40.03 40.03 40.03  BAliE 234.70  271.03  353.39  451.43
NAS AR 120.27  147.33 193.53  247.37  DEERFRE -0.65 0.00 0.00 0.00
Hfh 90.13  102.92 134.80  171.95  JHEFAFEEAE 235.35  271.03  353.39  451.43
ARiah s 29.32 23.84 23.84 23.84  [EBITDA 203.98  337.46  420.31  518.68
K HIH R 0.00 0.00 0.00 0.00 EPS (t) 2.12 2.44 3.18 4.06
Hfh 29.32 23.84 23.84 23.84
ARAET 279.74 31412 392.20  483.20  BEWSIEH 2023A | 2024E | 2025E | 2026FE
DB AR o 0.39 0.39 0.39 0.39 Bl 3.029%  30.22%  31.02%  27.59%
VI B AT AR AR 1812.13  2096.50  2449.89  2901.32  ELFIE -18.26%  14.23%  30.39%  27.74%
FBTFIBARAG 2092.26  2411.00 2842.48  3384.90  JAJEBFAFESAE -15.64%  15.16%  30.39%  27.74%
BRI 38.41%  40.39%  40.24%  40.13%
BERBETE L) | 20234 | 2024E | 2025E | 2026E R 27.55%  24.37%  24.25%  24.28%
SEEEIET 219.01 238.95  308.45  386.12 ROE 12.99%  12.93%  14.42%  15.56%
R 234,70 271.03  353.39  451.43 ROIC 8.51%  12.07%  13.48%  14.56%
BT IEDE 4 34.81 63.06 63.06 63.06 WA 13.37%  13.03%  13.80%  14.28%
57 A -6.75 0.80 0.80 0.80  AfufittE 42.91%  -49.72%  -55.98%  -61.50%
PR -23.58 -16.68 -21.86 27.89  ishtE 5.63 6.19 6.22 6.31
BIB% &2 18.62 -81.76 -87.23  -101.65  E#EzfELE 4.78 5.24 5.24 5.31
He -38.80 2.51 0.29 0.37  BUEFREEER 0.43 0.49 0.55 0.60
e Sis el 399.61 18.75 21.57 27.52 MR R 4.71 5.08 5.10 5.05
HAREH -82.61 -0.22 -0.29 -0.37  RTIKEGE R 4.65 4.96 5.11 5.05
KA -2.49 0.00 0.00 0.00 Bl 2.12 2.44 3.18 4.06
Hfth 484.71 18.98 21.86 27.89  WEREENE 1.97 2.15 2.78 3.47
F G S -80.47 0.81 -0.80 -0.80 (B S~ 16.30 18.86 22.04 26.10
SRMEK 0.00 0.00 0.00 0.00 P/E 25.24 21.92 16.81 13.16
FHAERR 0.00 0.00 0.00 0.00 P/B 3.28 2.83 2.42 2.05
HAth -80.47 0.81 -0.80 -0.80  EV/EBITDA 50.33 14.51 10.87 8.01
PR 545.09 264.58  329.21  412.83  P/S 6.96 5.34 4.08 3.19
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