Iﬂkéﬁiéfmfﬁfﬁ, S AR T PR RAF
— JURUHRAT 2024 4R B4R ROT

BoOM

2024 409 H 03 H

$fh: ATERMT 2024 FLER,

WS F B R R . 2024 H1, AT SCELUE W U N F1 IS B FE 355.44 12T
M1 145.79 1278, L2 5K 6.37%H1 2.39%; MHLFY ROE N 10.98%,
FHERBE 0.6 MED K. ARG —FEREM FRFFFEEK, F2kAH
17 DR AR ALY 5K 0 D53 ot A AL A o SR AR 1) JEL 74 WO N G 0 o 2 DA R 9% % i 2
Fe 4 8 KB BTk

NIM Rebieas, 12 08 ety sk, MEORAF BRI R 2024H1,
NE AR 255.36 1270, FIELHE K 3.84%, H#K—FEMN LEE R Y
BHE; HREZERN1.47%, AL RBE 7BP, BIEH: F4E R B W%, FEk
HAfFmAR AN, Hp, R~ IR F LR 9BP, A AR AR
F L R 4BP, B r=uifs MArsed ok, N AR KGR e, FE MR AER
TR, HE 6 AR, ARSI RHKRENEK 7.56%, Hi, A RHKEL
W 17.46%, Bl gml, L EBm. AR Sra 0. 6iliE b 63 3 5 E 9] 5 5l
MK 30.34%. 18.73%. 25.59%. 20.03%; BENXKEPK 1.76%, 7
FRim R AR E BN R, R ES: =, E M EERA, HFRMEE
B R, BE 6 AR, ARISUFRKREEK 13.18%, H, B
ANERFERRED 7K 12.41%F 16.81%, & HILFE E 4k 4248 TF .
2024H1, ANFIFREARZF L RN SBP, FHZ 4 TFRENMMBEAMIER,

vk 55 BN R T, BRI AR i S i e i K 1 2024H1, AR IE R IR 100.08
feot, FHHK 13.43%, HEWEE 28.16%, R EFF 1.75 M E M. H
M, A SN 20.83 1278, FIEETRIE 16.95%, FEZMRBERKFEFENLSF
N T, BB 16.77%., A 26 e S meE @
¥, WM E P KH e, 8E 6 AR, AF AUM 1.15 JF17t, HBEX)
B 11.34%; RAITHEPBOKF] 16281 /1, HWAEFHK 16.4%, URERZEN
W0 I At IR M N RE SRR P B K, 2024 H1, AR HABIER WA 79.25 27T,
AL K 25.49%, H, %R 69.71 1270, FEBEK 29.72%.

HWrrmBRRPmE, B ARBERRKE: 8 6 AKX, AFARE 1.31%,
BAERI R 0.01 NE DA, BHIFARRBR 2.14%, WEW FTHE 1.46 ME D
P RTE YL 1.87%, BEW ETF 0.09 MNE A IRFE S X 208.16%,

PV ARIRBHAL X, B E BB RS A KR, A S E
MO BT K, BEWSEUANRN, WERL2EGAHSE SRS
RE, WA, AUM FUETE HAZDA E HARFR R K B %O 17
FORELRE 158, BURE ISR, FRANASE G AR R RRERNR, a0
FOE R H OFDORE O B M, 44 R PR, 2024-2026 4 BVPS
12.72/13.55/14.42 7T, XN 4§ # PB0.41X/0.39X/0.36X,

PR $E 7R ¢ & 00 R B WU S B0 RSB AL Y XUR: ;R R BB R AT XU, ML
1 170 55 (0 BUE B3 98 Jd K 9% 19 KRR

JLECHUT ORZEREE: 601169)

s HEFF

Srpoi

K4

@: 010-8092-7617

04: zhangyiwei_yj@chinastock.com.cn
SrHTITERICgRAS: S0130519010001

wisn s 2024-09-03
AR 601169
A BN OT) 5.23
S 2802.98
BRA 7)) 2114298.43
SRR A BT %) 2114298.43
iE A EiEd{ZIT) 1105.78
HIN D 300 FepiE 2024-09-03
40.00% OAeEURGT T PIE300
20.00%
0.00%
g3 333 353 33

BERIRIR: ifind, HERATIESFHTFEbE

LIPSO P

www.chinastock.com.cn

UEZFRIFFAR

495 A5 B SR PR RST8] G 70



€9 +ETIEH | CGS AT
B¢ :
EEE S FERR TN
2022 2023 2024E 2025E 2026E
B (HH7D) 66276.00 66711.00 69879.54 73186.95 77253.82
(%) 0.00% 0.66% 4.75% 4.73% 5.56%
VAR RFATIRARAFRE (H57T) 24760.00 25624.00 26156.89 26898.19 27635.97
(%) 11.40% 3.49% 2.08% 2.83% 2.74%
EPS(JT) 1.17 1.21 1.24 1.27 1.31
BVPS(7T) 10.91 11.78 12.72 13.55 14.42
P/E(HRiIHLT/EPS) 4.47 4.32 4.23 4.11 4.00
P/B(4Hii[At/BVPS) 0.48 0.44 0.41 0.39 0.36

VRIRIR: ifind, HHERATIES ST

Ei

VB 55 RS2 E SO fE I R AR UE 25 i 7y A PR A R S BT .

H



€9 +ERTIEH | CGS

SRR - BTk

INEIE S TN
ARTHA 2023A 2024E 2025E 2026F, W 554 2023A 2024E | 2025E | 2026E
FliE BARK
SN ON 50,350 51,865 54,085 56,659 VS P4 4 3.49% 2.08% 2.83% 2.74%
Y BT RS 3,752 3,179 3,005 3,050 R4S Bl A e 3.06% | 4.79% 4.75% 5.10%
HAtg A 12,609 14,836 16,097 17,546 ot T AR 3.69% 3.67% 2.34% 3.27%
B 66,711 69,880 73,187 77,254 EAZ N 3u 0.66% 4.75% 4.73% 5.56%
BB N 850 872 907 969 VI BN 1 e -2.15% 3.01% 4.28% 4.76%
WS E TR 19,269 20,254 21,224 22,597 YRR SR® | -46.90% | -15.28% | -5.45% 1.48%
HoAthl 55 R A 37 34 40 41 b5 R 2R A 9.49% 5.11% 4.79% 6.47%
EANEIN 95 -35 -18 -50 HoAthl 55 Rl AR 1 -7.50% | -9.16% = 18.91% 1.87%
PRASHIRIE 46,460 48,685 50,997 53,598
Rk 18,443 19,640 21,272 22,899 BB K
BiRiALE 28,017 29,045 29,725 30,698 7 R 1 11.28% | 8.48% 8.57% 8.70%
Fi 1581 2,285 2,787 2,689 2,937 LY 12.33% | 8.53% 8.69% 8.74%
YRR 25,624 26,157 26,898 27,636 [ENIA% a5 0.02% 4.40% 6.17% 5.48%
TE 2745 % 1 ik 13.20% | 7.48% | 11.95% & 12.37%
e E S Ho At PR R 5.62% | 15.62% | 24.67% | 16.50%
12K 1,964,791 | 2,132,368 | 2,317,682 = 2,520,198 A g 11.35% | 9.62% | 11.02% = 10.22%
ENA%0 258,050 | 269,405 | 286,038 | 301,705 PeE ¢ pu 8.02% | 11.50% = 11.00% = 10.50%
IEZR 1,275,039 | 1,370,450 @ 1,534,201 = 1,724,026 [ F fe 12.81% | 8.00% | 12.00% = 10.00%
4 B 3,348,888 | 3,632,718 | 3,944,195 | 4,287,325 BB A FIRGEE | 5.98% 6.07% 5.04% 5.05%
4 B 399,791 462,258 576,302 671,404
=Y 3,748,679 | 4,094,976 = 4,520,497 @ 4,958,729 4T
fEik 2,101,031 | 2,342,650 = 2,600,341 @ 2,873,377 PNEEA e 1.32% 1.31% 1.30% 1.29%
HAth B R 1,257,601 | 1,339,115 @ 1,487,335 1,631,913 WEEER 216.78% | 210.40% | 204.90% | 203.83%
JEHHE AR 61,815 65,038 67,025 69,138 E7-anded 2.86% 2.72% 2.64% 2.60%
U 3,420,447 | 3,746,802 | 4,154,701 | 4,574,427
BPATIFTEERGE | 326915 | 346,756 | 364,240 | 382,621 A
AT R 13.37% | 13.10% | 12.54% & 12.07%
FUES i 5 B —EATE R | 9.21% 9.26% 9.06% 8.88%
ESEINLY)) 1.54% 1.46% 1.38% 1.34% FLFFER 8.51% 8.34% 8.00% 7.70%
A% (Spread) 1.53% 1.46% 1.39% 1.37%
A B PE E % 3.68% 3.54% 3.43% 3.38% BB
AR AR 2.15% 2.09% 2.04% 2.01% EPS () (5t) 1.21 1.24 1.27 1.31
AR ATAE (OT) 2.20 2.30 2.41 2.54
BHREN BVPS (Jr) 11.78 12.72 13.55 14.42
BRI B 30.21% 30.28% 30.29% 30.56% B RAEFE(T) 177.30 | 193.68 | 213.81 | 234.53
ROAA 0.72% 0.58% 0.54% 0.51% P/E 4.32 4.23 4.11 4.00
ROAE 9.32% 8.77% 8.47% 8.21% P/PPOP 2.38 2.27 2.17 2.06
PR IR 69.64% 69.67% 69.68% 69.38% P/B 0.44 0.41 0.39 0.36

PERRIR: ifind, HPERFATIEZFITIESE

VB 55 RS2 E SO fE I R AR UE 25 i 7y A PR A R S BT .



€9 +ERTIEH | CGS
Sl RS - Rk

SrHTAR T B iR A

A NRIE DAY B PR ZS I, SR e WM R AR AR T T A A R AR GBI RIT S R A AR AR AT ER 0 1 BN
B5. HEAS., RRWEARZE ARG SO0 S BB A X

g, BAT AN, BRI KPR E BT L, 2016 FMA P ERAEZFIIFIR, WML 8 F.

L)

A 5 B o[ T 6 B 0 AT A R A TR AR FTIE D) 1307 P 06 ST E 29 7 R e A GBI AR TR S T
EIETF AR RIES % P o GBS, D GRAENR S IR R B VR T o IR S E 2 DL B 0 T R, S
VEEOE MR, JFE0 T ORTURSS HOME R, A I 6OV LA R R 4 I T A SRR SR 2K

AT B R Y LR B P IS 2P, SRR % AR IR, RIS R, AIE R E ST A
M S (R o 72 P 40 A 75 T B BRSSO E 2 DA A 5 VR T T AR 00, AR 3 RIS B A E,
ELR 50 (SO T P 5 . A 5 TR A0 0 T E 25 € W) A o5 0124 A, T 25 M 308 55 A i 25
R B — SO R R 606 O IR25, {ELSRE 2 0 S 55 0 6 2% S B 3T A L5 06 B R A P BT IE %5 0 26
8 1 A 25T 9 B0 402 0 9 £

A5 5T A 05 B2 0 o B B, RS T R R ST E 25 D3 DA S 40 B ik o R B, R E 25 R RS P 0
BB 3 0 4 A AR 5 0 R TR 53,20 1 7K 5 DO D 5 L 4 L

R 5 A2 R AoV I 0 T 05 55 3R s A 2 1R 50 T O ME 0 U 220 5, 0 2 0 06 24 70 4R 0 4 HOHR ¢
L B T AL 55 06 PR 5 900 25 0 . BT E 25 1 B S5 A 55 00 B A ) 2 IR 6 ML 25 6 R, R T S8 S s 1 348 WL 25 S 3 I
B

BT 6 B B o3 M 52 000 0 B 00 25 A BRAE ST B, T A 5 OB T SR E 25, K BT 2
WAV, RIS AR B A TG R R, P60, BIRRSR (6 AR 7 5 R 28 A 3 6 O 00 I R R0 BT B 4
B A28 7 5 S0 2 o

AT 5 R U R 25 7 9 5B 0t 25 AR L

PR
PE bR P Wi
T FE RS S WEHE HkIE 10% DA I
PE e bR N R & g AN AAT LS s o .
SOREARERBARS 6 212 TATER - g sty A 346 T £5-5% ~ 1096 2 I
e (B Al i ST R, H: % 71 —
g;i;?ﬁ?%ﬁi@ﬁiiﬁm;uA;; ol AT S B 506 DL I
LI 300 HEEON I, 8T = KT 5 DL= ko
e . et LT 2 46 0 2006 LA
fa RPN BCR LR AR Y ) B =i i e (b xd — A BB 5%~ 20%
1 : o 5 ~ H
B AL ARI) e, T 55 DACIE 5048 AR — e - HECRIR T 5P~ 20%2
T o L VS B TR AE -5% ~ 5% |
Mﬁ‘j%‘(@, %}%Fﬁ%u’[ﬁﬁi?ﬁﬁﬁ%@o EPE *ﬁﬁi@*aﬁﬁﬁmmﬁ: 5% SA)ZIEH
[ Jik - R B HEFR B IE 59 LA 1
HRESINES R B IR AT 5T HUGTESE
RN X i 3088 5l RIE 20 2 T HhIX & W 0755-83471683 chengxi_yj@chinastock.com.cn
Fi—#x 0755-83479312 suyiyun_yj@chinastock.com.cn
IR HIX E S 99 SREEAE 31 B LigHhIX fiEgan  021-60387901 luyunru_yj@chinastock.com.cn
ZEPEE 021-20252671  liyangyang_yj@chinastock.com.cn
AEFFEEXEER 8 Sht 1 EMHFIREMAE AL RTHbIX : FH f% 010-80927721 tianwei@chinastock.com.cn

¥ # 010-80927755 chuying_yj@chinastock.com.cn

AL www.chinastock.com.cn

1825 AL E SR O TS R R A T 75, 4]


mailto:suyiyun_yj@chinastock.com.cn

