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€9 4 PEAFRAETUME GRITRBEET)

FELXEZBEAFTIRE GRITHRESES) - (4i8=0+6) * (H/ (A+E) ) *(1+R) ) SIZER YL
F4 2021 2022 2023 2024E 2025E 2026E 2027E emanse
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1 Kib - a - 674,904. 85 3,745, 887. 00 8,112, 257.96 13,747, 464. 88 21, 387, 416. 48 33, 442, 786. 19 - q
| BT =)
(ME)/H NFEEESEEZEEEENNEEFEEXZEMNERHNEENLE, AT2EXZEEEFTEFEHAEH . B %@_E% BEEREREFES e o
MEREL, MHEZBEENAREELABE)/ AL EHRE, UPEELT ﬁiolﬂhmugm5%7ﬁukﬁﬁﬁﬁ55 HEBEMETHEESESE : :
[E1TY 2 b BERIEL E

RIATHZERERFITIHRE RITREESD
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40 000 000
D2: 18K %Eib - a - 154, 244. 13 70, 807. 03 43, 428. 53 72, 875. 08 85, 926. 05 101, 314. 27 119, 458. 33
20 000 000
j ) T T T T T T T
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F5 2020 2021 2022 2023 2024E 2025E 2026E 2027E
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F5 2020 2021 2022 2023 2024E 2025E 2026E 2027E
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RAATHER R EFHERRE: C SIZERYE

F5 2020 2021 2022 2023 2024E 2025E 2026E 2027E
HiE OR/4) 1,344.4 1,222.6 1,154. 4 1,154. 4 1,121.73 1,089. 99 1,059. 14 1,029.17
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| EFixes | miEEs
HERRERLAZHEEEEWER22. 18k, —FH520, REREER1154. 4K ScienceDirect, BEREESR

1,500

1,200 \ o

Q00

600

300

0.

2020 2021 2022 2023 2024 2025 2026 2027



€9 10. EMATHZEBETUNE (GRITHSERT) iz
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£ 2020 2021 2022 2023 2024E 2025E 2026E 2027E — [wmmnznace
g (/) 138, 446. 31 292, 690. 44 363, 497. 47 406, 926 479, 801. 08 565, 727. 14 667, 041. 41 786, 499. 74 ’ wezanzs || | mmenensen | L ""’-a‘::“‘
D1: 184K % (b-a) /a*100% - 111. 41% 24.19% 11.95% 17.91% 17.91% 17.91% 17.91% el [ ———
7m. HEATReS
D2: 14K %b — a - 154, 244. 13 70, 807. 03 43, 428.53 72, 875. 08 85, 926. 05 101, 314. 27 119, 458. 33 A sinsedstes
h{ BEGHTEIES =
| EFieR =l
BREA1000 9 R E AT RAT 2 e
E.HHFH ;%$$Ib‘ﬁm!= A
4 2020 2021 2022 2023 2024E 2025E 2026E 2027E 500000
B (7 /4%) 3.8 9.5 12.8 14.1 17.18 20.93 25.5 31.06
600 000
A1: 184 (b-a) /a*100% - 150. 00% 34. 74% 10. 16% 21.83% 21.83% 21.83% 21.83%
400 000
A2 18K %0b - a - 5.7 3.30 1.30 3.08 3.75 4.57 5.57
200000
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E’Hﬂﬁi ;%iEi>ﬂ%{T¥ﬂE% B j I . T - I_L - T dI I_L _ T _ T I_L _H_I _L_'I 1
2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
F£4 2020 2021 2022 2023 2024E 2025E 2026E 2027E
IR (K) 2,710 2,520 2,460 2,500 2,490 2,480. 04 2,470.12 2,460. 24
B1: 184 (b—a) /a*100% - -7.01% -2.38% 1. 63% -0. 4% -0. 40% -0. 40% -0. 40%

B2:1&KEib - a - -190 -60 40 -10 -9.96 -9.92 -9.88
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SIZEE Y
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€5 12. FEETAER BB RIET VRS

FAEAF R RE{TEIES: F SIZERYE
F5 2020 2021 2022 2023 2024E 2025E 2026E 2027E
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F@ 2020 2021 2022 2023 2024E 2025E 2026E 2027E [ommpzaane
B (F/K) 1,153,495.2  345,257.35 154, 920. 48 241,269. 6 241,596. 74 241,924.32 242,252. 34 242, 580. 81 wmmrenazs | | [mmmemzs | H
G1: 34K 2R (b—a) /a*100% - ~70. 07% —55. 13% 55. 74% 0. 14% 0. 14% 0. 14% 0. 14% o | (T
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1,200,000
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C1: 184 Z (b-a) /a*100% - 9. 06% ~5. 58% 0% ~2.83% ~2.83% ~2.83% ~2.83% 600,000
R 400,000
C2: 4K %ib - a - -121. 80 —-68. 20 0 -32. 67 -31.74 -30. 85 -29.97
200,000
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£ 2020 2021 2022 2023 2024E 2025E 2026E 2027E
i (7 /4) 39 12.12 6.1 9.5 9. 61 9.73 9.85 9.96
E1: 34K (b-a) /a*100% - —68. 92% —49. 67% 55. 74% 1.20% 1.20% 1.20% 1.20%
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FELXEEEERNEE: H SIZER S

F5 2020 2021 2022 2023 2024E 2025E 2026E 2027E
#im (R /5H) 151.7 400 495 577. 1 901. 26 1,407. 49 2,198.08 3,432. 74
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ELEAINAAR S : (K=630. 5/ (630. 5+445. 3) *100) SIZE2 Y

F 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
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= =7 L= — 1!
EESRERAEXEZERERAETIHE GRITREESE) #FAOEEFMMRAIEE: (= (D1*K+G1*L) /10) SIZER YT
F5 2021 2022 2023 2024E 2025E 2026E 2027E [mrzeers
[ - A
i (B oED) 36. 29% 8. 64% 30. 07% 10. 55% 10. 55% 10. 55% 10. 55% e || (e | sl e
—— - S
/_ e
EFAMEZRAFTIAER GRITHEESR D = =
F4 2020 2021 2022 2023 2024E 2025E 2026E 2027E TR L SR | ‘**':.m | =
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IR (F/3%) 138, 446. 31 292. 690. 44 363, 497. 47 406, 926 479, 801. 08 565, 727. 14 667, 041. 41 786, 499. 74 s e o
b e 2 - N mHEsTESEE
D1 : #8442R (b—a) /a*100% - 111, 41% 24.19% 11. 95% 17.91% 17.91% 17.91% 17.91% " S
D2: 14 %fb — a - 154 244.13 70, 807. 03 43, 428. 53 72.875. 08 85, 926. 05 101, 314. 27 119, 458. 33
40
ERRMAAE: K
30
4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
20
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10
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/— RS =T T T T T T T T T T T 1
AETEXZFHEEETINE RITHEESEIT) : 6 v
-10
2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
&4 2020 2021 2022 2023 2024E 2025E 2026E 2027E " c : :
BB (F/%) 1,153, 495. 2 345, 257. 35 154. 920. 48 241, 269. 6 241, 596. 74 241, 924. 32 242, 252. 34 242, 580. 81
G1: 184 2R (b—a) /a*100% - ~70. 07% -55. 13% 55. 74% 0. 14% 0. 14% 0. 14% 0. 14%
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