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Rl (%) 19.50 (0.29) 8.49 17.25 17.43 ranShi@dWZq'COE'cn
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3] FILF HREGPN 69.97 127 (+8.29% ), £A41% 29.31% (+1.16pct);  FAHF(4) 0.93
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7= ik (BAL) 2023A  2024E  205E  2026E ALEE (FAHAL) 2023A  2024E  2025E  2026E
Py 9893 11262 12648 15008 BIBMA 17380 18857 22,110 25965
Pk e SR e~y 3676 4142 4,326 5340  FLRA(EERRE) 11646 12973 15079 17,656
BB ST 1,707 2,188 2,368 2979 HAEBMm 79 57 66 78
ey 3853 4213 5,162 5815  4HEFA 4235 4,601 5,395 6,335
kv 0 0 0 0 FEEA 428 566 663 779
SN iy 657 720 792 874  HRFA 10 9 1 16
El=ic 6,754 6,959 7155 7342 MEHHA 62 0 0 0
KHABAALH 93 97 100 104 A il 72 72 84 99
BRI AR 3941 3,869 3788 3699  HFAIE 9 (11) (13) (16)
pete ;1 10 10 10 10 MpEERS) ®) 0 0 0
b7y v 178 190 203 215 R (208) 0 0 0
B 1,650 1,902 2,154 2407 KRB 1 @ @ ®3)
KIS A 655 680 704 729 EWAJE 786 709 964 1181
BRIV v 228 211 195 179 BsheicE (84) 0 0 0
e 16647 18221 19803 22350 FPEEHR 703 709 964 1,181
K Atk 7,200 8483 9479 11262  FIFHL 142 128 174 213
K HUEH A —F A 2| B4R St 1,446 1512 1578 1644 A 560 581 790 969
BB ATHR 4352 5,331 5923 7254 BVEIREARA 11 12 16 19
AF) AR 101 113 131 153 )3 EAAE) A4 549 570 775 949
HARHh R 1,300 1,528 1,847 2,211

FEFFH AR 1571 1,366 1,162 957 B - R AR () 092 096 1.30 159
ST 0 0 0 0

LA E A 0 0 0 0 EBIT 860 722 979 1,200
AT R AR 1552 1,348 1,143 939 EBITDA 2,193 1546 1812 2,041
HbAE A f 18 18 18 18

fitieet 8,770 9849 10640 12219 EAIE%) 33.00 31.20 31.80 32.00
V2 BAER B IR B AR 7,746 8,229 9,004 9,953 JAEEAE(%) 316 302 350 366
IR ARG 131 143 158 178
iR AR s 7877 8372 9162 10131 HBNAIEKE(%) (0.29) 849 17.25 17.43
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HrIEFedel 1,334 824 832 841 FE RARFE(%) 52,68 54.05 5373 54,67
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