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B R A 2024 FE 4R, 24HL A S R ALE I 60.35 1L, FIH-5.40%; Y3
4 A)E 2.93 e, FH-43.36%. HREFECAEARZTH LS FREF
REBMEGAE, PRUABKRE) AL, SHFHIE.
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B RHTHEREOLRRE, NALGRTR. 24H1 2 5] % gk 60.35 12
T, FlFH-5.40%, Bk # & B & B JE B b-7.33%; 1244408 2.93 11,
Fl 1b-43.36%. & 24Q2 S HLEIK 27.27 12T, R rb-9.49%; V34 F)iE
0.91 127, FH-68.65%. HHIZS L, HEWES H, FRANIBTIK
Bl Eb TR, sbihdefi TRl 3R b 5 A 47116 #4505 584
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[-4.93pcte Fftdk 44l FA T A, IKAR T HREEK, LFHHE4R
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K £ (%) (85.5) 2639  (18.6) 29.1 22.2
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JR TR B O B (AR T) 0.81 1.04 1.21
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Bk BN 10,800 12,224 11,848 12,438 13,307 4414 137 760 589 761 930
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B LA AR e 276 355 344 361 387 Hitw 349 295 218 332 222
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15 FRAEAR % 4) (10) @) 1) (1) meAERf (2,453) (2,567)  (185)  (224)  (273)
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fF4H: 12A31 0 2022 2023 2024E 2025E 2026E £4%(%) 383 418 404 413 419
AT E 12,633 14,134 13,280 16,845 17,445 2H % HF10H E (%) 1.8 5.8 49 6.0 6.8
Uil 9,997 11,119 10,696 13,630 14,546 ROE(%) 1.0 3.6 29 3.6 43
R 383 448 357 488 416 ROIC(%) 0.6 36 34 43 5.1
A E 0 0 0 0 0 f2ikfes
Vo 1657 1,825 1,632 1,945 1837 K FAathE 0.4 0.5 0.5 0.5 0.5
AT AR 182 299 179 316 207 % RATARE L 0.0 00 (01) (0.2) (0.2
SR E 1 1 1 1 1 ARAnE 16 1.6 18 1.8 21
HARRF T~ 413 442 416 465 437 FERH
R F = 23559 26,987 25177 24,716 23459 EFFEiE 0.3 03 0.3 0.3 0.3
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B = 3 = 8208 7,926 8212 8336 8,380 mATMkEHZAIE 4.4 49 48 49 49
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AT IR 2,098 2,883 2062 3,055 2356 HEAGHR(L)
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V2 & N B IR AR A 19,142 19,727 20,120 20,642 21,280 EV/EBITDA 13.9 6.5 48 37 3.0
R AR R AR B A 36,192 41,122 38,458 41,562 40,904 MAEIILER (1) 8.3 38 6.3 31 45
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