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Lo TS
L2HEE 2022A 2023A 2024E 2025E 2026E LS 2022A 2023A 2024E 2025E 2026E
RHF~ 1467. 01 1657.52  2023.59  2296.21  2657.36 2T TN 516.55 622.19  765.57  941.73  1140.37
A 421.71 560. 17 469.57  491.79 495.78 B A 147.82 201.52  219.75  277.10  335.50
B 185. 22 269. 39 297. 21 375.10 457.09 B AL A o 1.72 2.64 2.99 3.70 4.53
EALY-FIE T 3.63 6.09 17.79 15.10 19.74 FLE A 76.34 82.22 105. 62 120.54  142.55
FAAF IR K 2.79 3.92 4.23 5.33 6.46 g4 8 98.43 117. 39 147.07 174.22  205.27
A 49. 47 47.09 60. 97 75. 39 89.70 R e A 82.93 96. 60 111.01 103. 59 114. 04
HARA T 804. 20 770.87  1173.82  1333.49  1588.58 4% R -15.14  -14.23 8. 81 41.13 56. 01
B h I 786. 71 920.07  1286.59  1445.63  1591.24 P BALAR R -15.28  -21.72  -18.30  -18.94  -19.19
KA 68.54 69.20 62. 46 65.72 65. 21 NRIEE NI E -0.05 2.73 1.40 1.60 1.72
B 5 7 194. 08 486.70 577.14 727.84 861.12 B AN A 9.49 11.52 10.77 10. 81 10.92
T 48.51 47.34 48.83 48.80 47.93 B LA 173.95 163.69  207.21 257.37  317.34
AR Y AL 475. 58 316.83 598.16  603.27 616.99 ELZ T ON 0. 00 0.01 0.01 0.01 0.01
&= EH 2253.72  2577.59  3310.18  3741.84  4248.60 B E 0.27 2.41 1.29 1.50 1.58
W 214.07 366. 41 987.31  1213.11  1477.08 #1198 & 5 173. 68 161.29 205. 93 255. 88 315.77
ISR 12.21 76.16 710. 78 903.47  1123.78 B3 A 9.02 2.37 3.03 3.77 4.65
AR 50.79 101.86 103. 07 127.54 157.93 %A1 164. 67 158. 91 202.90  252.11 311.13
H MR fi b 151.08 188. 39 173.46 182.10 195.37 R U EXIT-A 0. 00 0. 00 0. 00 0. 00 0. 00
ekl A 61.93 86. 52 73. 41 75. 87 76.82 V2 B A 8 4 A1 164. 67 158. 91 202.90  252.11 311.13
KA 0. 00 0. 00 0. 00 0. 00 0. 00 EBITDA 204. 03 204. 01 306.78  419.38  531.72
H AR R 61.93 86. 52 73. 41 75. 87 76.82 EPS (1) 0. 40 0. 39 0. 49 0. 61 0.76
R kAT 276.00 452.93  1060.72  1288.98  1553.90
E 35381 0.00 0.00 0. 00 0.00 0. 00
P A 410. 00 410. 00 410.00  410.00 410. 00 i 2022A 2023A 2024E 2025E 2026E
FANR 1253. 51 1258.17  1258.17  1258.17  1258.17 ARKEEH
@A E 313.30 455. 40 580. 40 783.74  1025.57 B AN (%) 31.17 20. 45 23.04 23.01 21.09
)3 B AN S AL AR A 1977.71 2124.66  2249.46  2452.86  2694.70 A A8 (%) 21.42 -5.90 26.59 24.20 23.30
Rt Al RS 2253.72  2577.59  3310.18  3741.84  4248.60 )3 B B 8) AL (%) 31.81 -3.49 27. 68 24.26 23. 41
H Ak A
AeRER A ERENO) 71.38 67. 61 71.30  70.58  70.58
SHEE 2022A 2023A 2024E 2025E 2026E A AIE %) 31.88 25.54 26. 50 26.77 27.28
Z2EEHAER 105.98 116.57 207. 99 331.92 461. 69 ROE (%) 8.33 7.48 9.02 10.28 11.55
A 164. 67 158. 91 202. 90 252,11 311.13 ROIC (%) 25.07 16.92 16. 47 19. 68 21.53
A7 18 e 4 45.22 54.55 90.75 120. 89 158. 36 v
" 4% A -15.14 -14.23 8.81 41.13 56.01 FE R E %) 12.25 17.57 32.04 34.45 36.57
HFME -9.49 -11.52 -10.77 -10. 81 -10.92 A R & (%) 5.37 18.89 67.53 70.58 72.74
BEFEED -108.18  -109.00 -48. 82 -73.73 -69. 88 AR 6.85 4.52 2.05 1.89 1.80
Atz E sk 28.90 37.85 -34.88 2.33 16.98 # Ak 6. 60 4.38 1.98 1.83 1.73
B EHRER -994. 66 -18. 61 -842.47  -413.33  -552.95 Bz S
FALE 190. 31 205. 90 248. 93 350. 18 300. 09 BR RS 0. 31 0.26 0.26 0.27 0.29
K 0. 00 0. 50 -6.99 3.30 -0. 49 MR 3K B 4 3.18 2.46 2.46 2.55 2.49
FALIF AR -804. 35 187.79 -600. 53 -59.84  -253.35 J AT K 3K JE) 4 2.63 2.64 2.14 2.40 2.35
FEREHAER 1014.12 39.29 543. 89 103. 63 95.25 HRARHR ()
R ir E 7.05 63.95 634. 62 192. 69 220. 31 R GRATH) 0. 40 0.39 0.49 0. 61 0.76
K% -20. 03 0. 00 0. 00 0. 00 0. 00 R AR GRATE) 0.26 0.28 0.51 0. 81 1.13
R 50. 00 0. 00 0. 00 0. 00 0. 00 FRA T (RAET) 4.82 5.18 5.49 5.98 6.57
FARNARIE o 976.77 4.66 0.00 0. 00 0.00 i
AT ALK 0.32 -29.32 -90.73 -89.06  -125.05 P/E 28. 41 29. 44 23.06 18.56 15. 04
LA 34 o 3R 128.08 138.40 -90. 59 22.22 3.99 P/B 2.37 2.20 2.08 1.91 1.74
EV/EBITDA 16. 60 16. 60 11. 04 8.07 6.37
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