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2. BFMAFFIEITI AR

HFERHIEITW AR : (L5IR=AFF+B*G+CHH+D* | +E*J)

F4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#iE (Ffie/ ARMIT) 0.96 1.03 1.15 1.29 1.45 1.6 1.78 1.95 2. 11 2.26 2.39
1K (b-a) /a*100% - 7.81% 11.50% 12. 57% 11.91% 10. 61% 10. 97% 9. 48Y% 8. 29% 7.10% 5. 93%
INEERHF R ZHE: A
F4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
BHE N/ ARHT) 1,558 1,672 1,809 1,957.34  2,119.78  2,299.98  2,460.98  2,608.64 2,739.07  2,848.63  2,934.09
A1: 84K 3R (b-a) /a*100% - 7.32% 8. 19% 8. 20% 8. 30% 8. 50% 7.00% 6. 00% 5. 00% 4. 00% 3. 00%
INEERERE: F
4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
B A/ AR 10,339.25 10,561.24 10,725.35 10, 800 10, 700 10, 800 10,897.2 10,788.23 10,658.77 10,509.55 10,351.9
F1: 8842 (b-a) /a*100% - 2. 15% 1. 55% 0. 70% -0.93% 0.93% 0. 90% -1. 00% -1.20% -1. 40% -1.50%
P EIHF R FFHRE: B
4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
A/ ARMIT) 2,453 2,625 2,835 3,067.47  3,322.07 3,604.45 3,856.76 4,088.16  4,292.57 4,464.27  4,598.2
B1: 14K 2R (b—a) /a*100% - 7.01% 8% 8. 20% 8. 30% 8. 50% 7.00% 6. 00% 5. 00% 4. 00% 3. 00%
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INEE BB RFTFE: A SIZER S

= 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
i (N ARHT) 1,558 1,672 1, 809 1,957.34  2,119.78  2,299.98  2,460.98  2,608.64 2,739.07 2,848.63  2,6934.09

A1 KR (b-a) /a*100% - 7.32% 8. 19% 8. 20% 8. 30% 8. 50% 7.00% 6. 00% 5. 00% 4. 00% 3. 00%
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INEEREHE: F SIZER YT

F 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
R (F/ AR 10,339.25 10,561.24 10,725.35 10, 800 10, 700 10, 800 10,897.2 10,788.23 10,658.77 10,509.55 10,351.9
F1: 1842 (b—a) /a*100% - 2.15% 1. 55% 0. 70% -0.93% 0.93% 0. 90% —1. 00% -1.20% —1. 40% -1.50%
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R EBF N FB SRR ~E: B SIZER S

= 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
i (N ARHT) 2,453 2,625 2,835 3,067.47 3,322.07 3,604.45 3,856.76 4,088.16  4,292.57  4,6464.27 4,598.2
B1 : 14< 2 (b—a) /a*100% - 7.01% 8% 8. 20% 8. 30% 8. 50% 7.00% 6. 00% 5.00% 4.00% 3. 00%
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VPEREHE: 6 SIZER S

F 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
R (F/ AR 4,652.59  4,827.14  4,914.09 5,018.44 5,120.6 5,243.69 5,374.78 5,503.78 5,624.86 5,742.98 5,857.84
G1: 4K E (b-a) /a*100% - 3. 75% 1. 80% 2.12% 2. 04% 2. 40% 2.50% 2. 40% 2.20% 2.10% 2.00%
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E@SPEYBEMNESRREZARE: C SIZER S

= 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
i (N ARHT) 4,124 4, 447 4,738 5, 060. 18 5,414. 4 5,820.48  6,227.91  6,601.58  6,931.66  7,208.93 7,425.2
C1: 184 =R (b—a) /a*100% - 7.83% 6. 54% 6. 80% 7.00% 7.5% 7.00% 6. 00% 5.00% 4.00% 3. 00%
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F 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
R (F/ AR 2,375.37  2,414. 31 2,494.45  2,605.03  2,713.87  2,803.63 2,879.6 2,951.59  3,022.43  3,088.92 3,150.7
H1: 14K 2 (b—a) /a*100% - 1. 64% 3. 32% 4.43% 4.18% 3.31% 2.71% 2.50% 2.40% 2.20% 2.00%
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RER A IBUF N SF R B ~ZE: D SIZER S

i 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
IR (N ARMTT 7,123 7,597 7,829 8,142.16  8,549.27  9,062.22  9,696.58 10,278.37 10,792.29 11,223.99  11,560.7
D1 : 384K (b-a) /a*100% - 6. 65% 3. 05% 4.00% 5. 00% 6. 00% 7.00% 6. 00% 5. 00% 4.00% 3. 00%
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PFR FREREH

F 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
IR 1,551.84  1,576.47 1,628.14 1,311.81 1,784. 61 1,298.46  1,441.29 1,614.25 1,824.09  2,079.47  2,391.39
11: 842 (b-a) /a*100% - 1.59% 3. 28% -19.43% 36. 04% —27. 24% 11. 00% 12. 00% 13. 00% 14. 00% 15. 00%
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%9 1. BEHEMEFRENBF B EATE

SEFHEMRFRENBFENFLEZHE: E SIZERYT

F 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
IR 15,216 15, 503 16, 690 17,991.82 19,431.17 21,024.52 22,496.24 23,846.01 25,038.31 26,039.85 26,821.04
E1: 142 (b-a) /a*100% - 1.89%% 7. 66% 7.80% 8. 00% 8. 20% 7.00% 6. 00% 5. 00% 4. 00% 3. 00%
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% 12. EEHENBERELE

S BEMBEERENE: J SIZERYE
F4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#iE (F/ AR 3,833 4,002 4,183 4,430 4, 655 4,763.19  4,991.82 5,221.45 5451.19  5,680.14 5,907.35
J1: 1K K (b-a) /a*100% - 4. 41% 4.52% 5. 90% 5. 08% 2.32% 4. 80% 4. 60% 4. 40% 4.20% 4.00%
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