-t

> 2024Q1-Q2: EAVIINIGETRE, JABRFIERELEER T8, FA0%EM CS
HURRER, 2024Q1/2024Q2, IRREWIELL +6.2%/+3.5%, IRRIFELEFIE
L +8.5%/-6.8%.

> Bl KR, ZHE. BESNBASIEE, $5R. 3C. BRtAMEEK, 5
6. RBESHESIEEINIE. 2024Q1/2024Q2, HRIBE (41.6%/34.9%) .
IRSHBEA (27.5%/14.6%) . #ZEIRE (18.3%/51.3%) (RFEIERIEKSE,
GRI (7.4%/10.3%) . 3CIRE (1.6%/20.1%) . Eitilt (5.4%/7.4%)

IS, IBHNRE (9.5%/7.6%) . #EEizkH) (21.3%/10.7%) HEMEE. (GF:
PAEEUEISAEL)

>  ABSFEE: %8, BESH. BHNILE. REEE. HRIeSBEE
BERR, L. EMEREEK, SEELFEEIEEEIE.

2024Q1/2024Q2 #ZEEIRE (36.6%/114.2%) . IREHISEA (42.6%/53.4%) .
REIZH (7.3%/22.0%) . BRINTIRE (200.7%/70.1%) . AARAH)E
(299.2%/101.1%) . 254718 (136.5%/203%) EIBEE L, EHil4
(3.1%/2.5%) . HWWIAENIM (9.6%/9.5%) (RiFSEIGK, BIELFE (-
5.4%/1.9%) EEEE, YLRIBE (21.2%/-11.7%) . EFEI8E (-12.1% /-
100.0%) . TAANEE AR TS (-40.0%/-23.5%) . {XE&{NEE (-22.1%/-19.1%)
EMBFIMETTRR GE: LAEEERYREL) .

> FBFIE: NRLL/FLRES, B ERELEBFZKFESRTRE, Rk
&, BEIERE. X&F. FUaRRE. BHNIESIEKBPE. EHREEH
(+19pct) . XZE (+1.8pct) . FUIELIRE (+09pct) . EBEE (+1.1pct)
KRR, MRIRE (-6.7pct) . 3CiRE (-2.3pct) . #ZEIRE (-2.1pct)
ERE TR BE.

> (h{E: BEtE 22 MFIRRP, SBoFIRREELTF 4 £XE 20%531
AT, BREoTURFIRRMGERIIRIE, 22 M FiRtkG, 4 FEXERN, HE
£ 10% D UFLANBIE A X E (5.83%) . S5 (0.41%) . 3C 8% (5.83%) .
HRigE (0.83%) . MEAABIE (0.41%) . LIRS (0.83%) .

> IREEN: NULEDITRE, “EERIRFNADEERLEI = l4EE
WER, HEEESTWBESE, ENSENANAE: 1) SEHTEIINTEEE
IREKAGBRAT MR, XEME, WRXER. REEHD, FENNEZE.

EXRERR, 2) TEVIRE RIS EHRBERE KRR, N=—&FT. BT,
FEAERL. LR NE,; 3) HLAWMER, BIMEARER: BEEFEL. 4) 3CB
RIS BN RN, BARBL. SIHEE. 5) KNZFHRTAEK
8, BT —HEiRD. 6) EENREMRIR: ARRASR RAREER | T
BXRNRY, FiEREERENE, Bt hERK. FEET. FEzD
-

> MBSIRR: 1) EMEFEMETIEIKE; 2) FEMEINE E1TSRERN=
BEIXE; 3) TR NIHAXEE

HEFRHTR

gt FH

HAHES: S0100521110006

HRE - lizhe_yj@mszqg.com

bl B 4 /N
HlAEF: S0100521110010
HR%E - luosong@mszqg.com

fEXHF

1IHINEF: MERRERDHT (—) @ JHME&LN
G AEERSMIE-2024/09/03
2—ER—REY: TEERIETE, T8
AT ASeE 181 -2024/08/18
3—FAR—RES: FSRFBEETIEE
&, BEEXIRANS-2024/08/11

4 —ER—REY: LR hERZERNE
7R-2024/08/04

5. —ER—REERT RH RN+ SRR,
BN ARBMLEEEBAR-2024/07/28

AARREESEEE LS AN, EHLAERE— TR RH

IESMRRE 1
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MINSHENG SECURITIES ?iﬂﬁﬁ?ﬁ%/jﬂ:b&
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SENT;

MINSHENG SECURITIES ﬁ'ﬂﬁ:’éﬁﬁ%ﬁﬂ’fm

12024Q2: EWREILL+3.5%, VAE%FiiH-6.8%
1.1 SiEEIBK, F5OIRE TS

BEBR, BNELHAT 2024 FHiREARIRETCE, BNt CS HU
Ait 591 REMAF BRI LEHAR) IS, “RDETDHERIM
(RS, $EE. SR, &8, 3C. PR, T ILAEMIRS) | THEiIRE (BB
B, MERAFNEIIREE) |« (NERGER. BRRE (BHINI. E5EizkH. Bt
T. Ehtfd. UK. 8BIP. TUNSARTERS. RSVBANEMIRE) .
EREFm. TRIW (B2 ATENRM. SRITFEe. BB, X%F) 63K,
®1: CS HIESAEER

CS % CS =Hsk EBRTNE (D) RELY
S 13 AR, TR, B, ERARE
IR 10 St AR, ESRHE
SRR 8 REHLE, SEARG. EEG. s
BERIRE 2 aigE, e

SRS ~
3C18% 6 BT, BEE. BERY. BEE
Y IRHIR 8 RHERD. FCURG. ML RIRGES
FUIASRE 20 E—E. M. PEEL. EIRES
Hit GRS 206 —
HEEIRE 30 RERZE, hEES. RELE ESBHE

EEE AEE 7 FENE. TR, EESRUR. RS
EEHIRE 4 —

e e 61 RN, TR, AR, EERE
BRINTIRE 5 . SUEH. SEi. TS
EEERRE 7 RAET. ARET. 4RET. HRHE
BN TR 10 BRUADG. ESERD. I
SR 49 {ESTRE. WEMER. FER. ERRHE

EERE MRS 22 RiEgs. Z)IHR, 4rhss. BRBIE
RIEE 1 IR
TUNEARTERS 25 SRR, (SRS, AL, HEBAZ
IRESHBA 4 BRI, USAT-WD, RERER. 2880
Eifth 43 —

SEHR SR 22 EhRE. HERE. EERE. BERHS
TR 10 =—ET. HEERN. BT HITE

‘ BERlTS 1 SIS

TR _
g 14 Eistie. mRERE. mARE. ARGE
% 3 TRUAT. HNERE

it 591

BRI ifind, RAEIEBSHRR (BE2024F9H850)

FARRZFIEFRE S S HHE, BHLRAERE—TNRITEH IESRRE 3



SENT;

MINSHENG SECURITIES ?ﬁﬂﬁﬁ?ﬁ%/jﬂﬁm
WINFRE: 2024Q2 CS HUMECENE W 5871 27T, EE+3.5%. CS#HIHZ
RARRPEEIESIRIGIKRR, FE+8.4%; 24Q2 BREIREIRPUIERIELE
24Q1 #BL, FEEL+5.7%; 24Q2 TENISRWARGELE-2.4%.
F+®2: CS MRIRAZEEWER (127T)
21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
Lg% 1284 1140 1488 1207 1444 1490 1694 1373 1668 1665 1769 1459 1704
Tiigs 1630 1388 2054 1167 1459 1494 1977 1057 1562 1581 2114 1170 1694
INEVES 114 112 167 95 132 138 185 112 147 148 186 114 146
BRgE 981 808 1016 856 953 937 1091 891 1042 1034 1152 960 1102
SRS 126 108 140 109 125 125 128 116 141 132 134 123 141
TR 1369 931 937 878 936 1138 968 924 1111 931 947 948 1084
&ait 5503 4486 5801 4312 5050 5322 6043 4472 5672 5491 6303 4775 5871
BRsER: ifind, RAFASHRER
#+&3: CS HIMRIREEFESULELLIBE (%)
21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
LHEIRE  403%  139% 205% 229% 125% 30.7% 139% 138% 156% 11.8%  4.5% 6.3% 2.2%
EERE 333% 115% -46%  16% -105% 7.7%  -38% -94% 71% 5.9% 6.9% 107%  84%
E8Nk  165%  79%  182%  200% 163% 234% 108% 17.9% 114%  7.0% 0.5% 15%  -05%
BAIRE  269% 21%  159%  91%  -28% 160% 74% = 40% 94%  103%  56% 7.8% 5.7%
SEHIR  216% -40% 236% 23% -07% 165% -87% 57% 121%  53% 5.0% 6.7% 0.1%
TN 144%  -3.6% -166% -251% -316% 223%  3.3% 52%  186% -181% -21%  26%  -24%
ait 21.7%  6.4% 2.8% 09%  -82% 186%  42% 3.7%  123%  32%  43% 6.8% 3.5%
FRISR: ifind, REITFSHATE
IFESFARE: 2024Q2CS HMSEIUARNSRE 399 27T, FEE-8.0%.
A8 CS R FIRA SRR T iEhiRes, EtiRRSBAIHS2M TT
E%, Hi, zEREELIT 24Q1 EEBKET 24Q2 IBiRGAEE. 138
AR EIERETE W NIGERRBITW SRR, WESEHIARESREXN T
BRI EREFN,
F+z4: CS HMHRIREEFEIDFFE (27T)
21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
LS 116 101 70 105 137 122 112 113 152 146 52 119 122
EENRE 94 95 36 39 71 66 69 29 69 77 85 34 75
INEINES 18 17 24 5 18 15 28 8 20 16 16 6 16
BARE 93 81 32 67 90 58 24 69 92 80 29 81 91
EEHm 9 4 1 3 5 1 2 3 4 3 0 2 3
TAEHA 131 69 21 67 69 77 23 66 98 63 39 70 93
&it 462 367 184 286 390 340 259 288 434 386 222 312 399
BRFR: ifind, REIESHTRER
AARBERIEFRES AN FZESE, BFULAERE—TNRRAR HEHRRIRE 4



SENT;

MINSHENG SECURITIES ﬁ'ﬂﬂﬁ@?ﬁ%ﬁﬂ’fm

#&5: CS HMtRIRPZEIFSFIARLL (%)
21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
EEEE  407% 130%  177.0%  229% 182% 213%  601%  77%  109%  195%  -534%  49%  -20.1%

s 315%  33.8% -7127%  -195% -244% -302% 91.1% -26.0% -32% 16.6% 23.2% 16.2% 9.6%
UBBE -0.7% 34.8% 61.5% -2.0% -24%  -102% 203% 455% 11.4% 7.6% -43.0%  -254% -20.9%
BERIRS 2.1% 6.5%  9117.7%  -51% -32% -286% -243% 41% 1.3% 38.3% 17.2% 171%  -1.0%
&EFIR 6774% 283% -82.7%  -58.8% -432% -713% 642% -214% -178% 1926% -1028% -3.7% -32.9%
TiEm  -120%  -225%  -75.0%  -458% -47.6% 11.8% 12.0% -1.5%  42.0% -185% 68.0% 6.2% -4.4%
ait 11.6% 7.5% -29.6%  -16.0% -155% -73%  40.9% 0.5% 11.2% 13.5% -14.5% 8.4% -8.0%
BRERR: ifind, REIESHRE

FFEME: 2024Q2 CSHMFERIZ 22.7%, ItL-03pct, FERHTFIE
R (FAEL-0.8 pet) . £BHIm (FAEL-0.1 pct) HNEEANUMATILERIET
17, 24Q2 SLHEALIEIERAIZBEMIREIRIR (FALL+0.1 pet) | XEHNFEIRIR

(FALE+2.3 pet) | BAIRERIR (FREL+0.9 pct) .

#6: CS HIMRIRPZEETBFILFR (%)

VoES 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
TRIgE 279%  197%  248%  253% 252% 31.7%  25.6% 257%  258% 26.7%  25.6% 252% 25.3%
TR 18.0% 143% 181% 163% 174% 232% 185% 174% 171% 195% 194% 16.8% 16.0%
INEEINES 464%  418% 432% 395% 425% 471%  404%  39.6% 424% 412% 412%  39.6% 41.9%
BRRE 259%  135% 244% 254% 251%  36.7% 259% 258% 262% 268% 267% 252% 26.1%
EEHM 16.3% 1.2% 14.0%  14.0% 134% 239% 16.7% 138% 13.9% 158% 164% 148% 14.7%
T 212%  199% 187%  188% 201% 219% 21.8% 23.0% 241% 24.0% 227% 240% 24.0%

‘it 231%  171%  21.7%  21.6% 221% 283% 23.0% 232% 233% 243% 235% 23.0% 22.7%

BRR: ifind, REESHTRR

FRIRIZEREEME: 2024Q2 CS HIMAARZE A% 14.1% (B, HEERA
%49 4.0%, ERBABEL 49%, FRAMEL 49%, MHBRAEEL 03%) |
FEE+1.1 pet (Hrh, $SEHAZE-0.6 pct, SEEAE+0.1 pct, HREHE
+0.1 pct, MEBEBAR+15 pct) , PHEABERFFESUSBEHERLFHE
.
£7: CS NUIRRESEMIRARER (%)

o] 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
THRE 144% 169% 164% 157% 134% 17.5% 16.7% 163% 139% 158% 17.8% 159% 152%
EIRE 108% 11.9% 12.0% 11.4% 10.4% 12.3% 13.6% 13.7% 103% 131% 145% 132% 10.2%
INEINES 276%  292%  265%  355%  27.8% 30.6%! 269%  342% 289% 29.6% 28.7% 362%  30.4%
BRRE 153% 187% 181% 16.4% 15.0% 18.2%! 191% 17.7% 156% 175% 191% 172% 16.1%
EEHM 109% 121% 109% 11.2% 9.3% 20.4%! 13.0% 11.9% 9.7% 128% 134% 122% 11.3%
TR 9.9% 133% 16.1% 123% 11.5% 14.6% 192% 152% 11.6% 173% 184% 15.6% 14.9%

ait 126%  151% 153% 143% 12.8% 16.0%! 16.7% 161% 13.0% 159% 173% 158% 141%

BRERR: ifind, REIESHRER

FARRZFIEFRE S S HHE, BHLRAERE—TNRITEH IESMRRE 5



SENT;

MINSHENG SECURITIES J—LEJJILJ\TE%/H-IJT%

#+®8: CS MMRIRAFEHEZEBFIFR (%)

21Q2 21Q@3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2

THEgE  37% 47% 3.7% 4.0% 3.7% 3.7% 4.2% 4.0% 4.1% 4.2% 5.1% 41% 4.0%
=M 23% 2.8% 2.2% 2.3% 2.1% 2.3% 2.8% 2.7% 2.7% 2.7% 3.6% 2.9% 1.3%
meemE 111%  121%  11.0% 141%  11.1%  108% 108% 13.8% 120% 123% 118% 146% 11.8%
BAEEE  49% 6.2% 5.5% 5.2% 5.4% 4.4% 6.6% 5.7% 6.3% 6.1% 7.1% 5.9% 5.7%
SR 2.0% 2.5% 2.1% 2.0% 1.8% 2.0% 2.7% 2.1% 2.3% 2.9% 3.1% 2.7% 2.7%
TR 45% 5.1% 54% 5.1% 5.2% 6.9% 6.6% 6.0% 6.0% 6.6% 71% 6.5% 5.8%
ait 3.8% 4.6% 3.9% 4.1% 4.0% 4.3% 4.7% 4.6% 4.6% 47% 5.4% 4.8% 4.0%

BwRER: ifind, RAIESHAFE

R9: CS HIRIRPZEEEEBRBR (%)
21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
TRIgE 5.2% 6.1% 5.9% 6.0% 5.2% 4.9% 5.8% 6.0% 5.3% 5.5% 6.0% 6.2% 5.5%
IR 4.5% 5.1% 4.7% 5.4% 5.4% 5.0% 5.3% 6.1% 4.8% 5.2% 5.4% 5.9% 4.7%
INEEINES 7.8% 8.1% 71% 10.2% 8.2% 71% 7.3% 10.1% 8.4% 8.0% 7.6% 10.5% 8.9%
BRIRE 4.7% 6.1% 5.6% 5.5% 5.3% 4.7% 5.5% 5.7% 5.4% 5.3% 5.7% 5.6% 5.2%
B m 41% 4.7% 4.0% 4.3% 4.0% 4.0% 4.5% 4.8% 4.2% 4.8% 4.7% 4.8% 4.1%
T 2.0% 3.1% 4.0% 3.1% 2.9% 3.4% 4.2% 3.5% 3.0% 3.8% 4.6% 3.7% 3.5%
ait 4.1% 5.2% 5.1% 5.2% 4.9% 4.6% 5.3% 5.5% 4.8% 5.2% 5.6% 5.6% 4.9%

BRERR: ifind, REIESHRE

#+10: CS HtRIREBEFEREZZAEER (%)

212 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2

LERE  46% 5.5% 5.7% 5.0% 51%  4.9% 5.9% 5.4% 5.2% 5.4% 6.0%  527%  54%
EEiRE 3.6% 38%  4.9% 3.6% 37%  41% 5.1% 4.4% 38%  44% 53%  456%  4.1%
IgeNk  81%  86%  77% 108% 91%  82% 86%  104%  94%  9.3% 92%  1141%  9.8%
BERE  44% 5.4% 56%  4.6% 50%  43% 5.6% 5.0% 5.1% 5.2% 57%  513%  52%
SEH 3.1% 3.3% 2.9% 2.9% 31%  2.5% 3.8% 29%  2.9% 3.5% 38%  331%  35%
TN 3.6% 50% 61%  45%  49% = 48% 6.5% 49%  49% 5.4% 6.0%  467%  45%
ait 4.1% 4.9% 5.5% 4.5% 4.7% 4.6% 5.7% 5.0% 4.8% 5.2% 5.8% 5.04%  4.9%

BEERR: ifind, REIESHRE

#&11: CS HIMRIRPFEMSEBREBR (%)

PE 21Q2 21Q3 21Q4 priey 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
CHRE 0.9% 0.7% 1.1% 0.8% -0.5% -0.5% 0.8% 0.9% -0.7% 0.6% 0.7% 0.4% 0.3%
IR 0.4% 0.2% 0.2% 0.2% -0.9% -0.6% 0.3% 0.5% -1.0% 0.7% 0.2% -0.1% 0.1%
EEINES 0.7% 0.4% 0.7% 0.4% -0.6% -0.6% 0.2% -0.1% -1.0% 0.0% 0.1% -0.3% -0.1%
BARE 1.3% 1.0% 1.4% 1.1% -0.7% -0.5% 1.4% 1.2% -1.2% 0.9% 0.6% 0.6% 0.0%
EEHE 1.7% 1.7% 1.9% 2.0% 0.4% 0.2% 2.0% 2.2% 0.3% 1.6% 1.7% 1.3% 1.0%
THEH U -0.2% 0.0% 0.6% -0.3% -1.5% -1.1% 2.0% 0.8% -2.3% 1.5% 0.7% 0.6% 1.1%

ait 0.6% 0.5% 0.8% 0.5% -0.8% -0.6% 0.9% 0.8% -1.2% 0.8% 0.5% 0.4% 0.3%

BRERIR: ifind, REIESHARER

AARRFIEFRFEE FZHER, FHLRERE—TIRRAH IESMRRE 6



SENT;

MINSHENG SECURITIES

1T /A

#&12: CS HMRIREBFEE R~ AHERIER (%)

Ve
TRRE
EEIRE
NEENES
BRIRE
Bl
TAEHE

ait

21Q2
50.1%
59.3%
30.0%
52.4%
48.6%
57.7%
54.3%

21Q3
49.9%
58.1%
30.6%
51.6%
48.9%
55.9%
53.4%

21Q4
50.5%
56.8%
29.9%
51.4%
49.1%
55.4%
52.8%

22Q1

49.8%
56.7%
27.7%
50.7%
49.3%
56.1%
52.6%

22Q2
54.9%
65.6%
31.6%
52.5%
49.9%
57.4%
57.1%

22Q3
50.8%
57.7%
28.9%
51.3%
49.6%
58.1%
53.6%

22Q4
50.2%
56.1%
28.9%
50.7%
49.6%
57.6%
52.6%

plo)

49.9%
56.3%
26.4%
50.3%
49.7%
57.8%
52.5%

23Q2
50.9%
57.8%
26.9%
50.9%
51.0%
58.3%
53.4%

23Q3
51.5%
58.6%
27.2%
50.5%
49.6%
56.9%
53.5%

23Q4
51.9%
58.4%
28.5%
50.1%
49.6%
55.5%
53.2%

24Q1

51.4%
58.3%
27.4%
49.5%
49.8%
55.4%
52.9%

24Q2
51.9%
58.6%
28.5%
50.1%
50.5%
55.5%
53.3%

BwRER: ifind, RAIESHAFE

1.2 EMRE: HARFKIEES, BS. . HiEES

IBiERS

WANRE: 2024Q2 CS ERIRBIRIRFPIEK (yoy+40.5%) . #ZEB

(yoy+51.3%) . 3C (yoy+21.3%) . BRI (yoy+10.3%) RIECIBIERIR
=, HREER. BHRERIESMN=E TR, ¥ ILaSKNIBEREBERR;

#IZE: 2024Q1 1 2024Q2 FLLIEIER BI/9-6.6%7F1-27.5%, 2024Q2

FES BRI 24.41 27T, [FEE-36.0%, SCIAREFIE-1.05 27T,
i3

FRRE: 2024Q1 F1 2024Q2 [FILLIEERS B/ 50.7%F0 40.5%, IEIE T
B, (EMRRIFRSIEE, KLRBEE 2024Q1 1 2024Q2 535IRE
+25.3%/+17.3%HIECIEIR, BAFHERIS 89.1%F] 65.9%HIFEILLIGE;

HAKIgE: 2024Q1 70 2024Q2 FILLIEES BIA-12.1%F1-2.1%, LK

B 2024Q1 #1 2024Q2 7 BIRE-6.5%%F1-10.0%ELLIEER, H—E
TiB. BHERS BIRE-13.5%7F0-5.1 %8 EIBE;

rliaEiRE: 2024Q1 1 2024Q2 FEELIEIERD BN/ 2.5%F1-1.2%, HEE
A, (TS RIR 2024Q1 F1 2024Q2 SRS 10.7%F0-4.8%;

ZhRRHVIE: 2024Q1 1 2024Q2 RIELIBERSBIS 7.4%7F0 10.3%, 1EGEHEE
B, PRk 2024Q1 F1 2024Q2 BEWFHIEESFIE 12.6%
F129.1%, EWMEERGKER,

3Cig&: 2024Q1 1 2024Q2 FEELIEERS B/ 3.4%F0 21.3%, IEIHEKIE
B 7. RSLESEREE 2024Q1 §1 2024Q2 EWREILLH B/ 26.3%7F1

FARRZFIEFRE S S HHE, BHLRAERE—TNRITEH
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SENT;

MINSHENG SECURITIES ?ﬁﬂﬁﬁ*ﬁ%/dﬂﬁm
55.37%.
o ZHIgE: 2024Q1 F12024Q2 FEtkiEiESFIF 18.3%F0 51.3%, t&&E L
Ft.
#13: CS EMgFRRBPFESIVIN (1Z7T)
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
WSS 46 88 46 102 52 89 67 108 65 94 80 120 57 92
SREEIREE 33 51 53 78 62 82 94 88 73 100 119 76 69 72
HHRIRE 45 62 60 74 66 83 96 120 103 139 161 187 155 195
RS 3 3 3 3 3 4 4 4 3 4 4 6 4 6
3C 8% 13 17 16 22 15 19 25 30 20 23 22 31 21 28
SRR 59 62 48 64 61 60 56 57 56 60 61 60 60 66
Turas 208 255 245 282 240 284 287 289 263 291 299 284 269 287
BrsEE: ifind, RAEIESHARE
F14: CS EMSBFRRBFEEIRELLILEBR (%)
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
iEH%”zé% 0.2% 45.8% -36.3% 23.9% 11.3% 1.8% 45.6% 5.8% 26.7% 5.0% 18.9% 10.9% -12.1% -2.1%
%E%iﬁ% 65.7% 75.2% 27.5% 119% 88.0% 61.4% 76.9% 12.5% 17.9% 21.5% 25.8% -13.4% -6.6% -27.5%
?ﬁ{ﬁiﬁ% 73.6% 29.6% 28.5% 12.8% 46.4% 33.5% 60.4% 63.0% 56.0% 67.7% 68.4% 55.7% 50.7% 40.5%
@%ﬁ% 113.0% 29.7% 13.6% 15.3% 7.6% 25.5% 36.7% 34.7% 12.9% 16.1% 13.5% 42.5% 18.3% 51.3%
3CIRE 71.3% 40.2% 14.5% -6.7% 17.9% 12.3% 57.0% 39.6% 33.7% 22.1% -11.7% 2.4% 3.4% 21.3%
AR 45.7% 43.0% -5.1% 28.1% 2.8% -3.5% 16.5% -11.3% -71.7% 0.6% 10.0% 5.9% 7.4% 10.3%
= 31.3% 19.9% 12.5% 4.0% 15.5% 11.3% 17.2% 2.6% 9.5% 2.4% 4.3% -1.7% 2.5% -1.2%
BRRR: ifind, RAIESHRT
PESFERE: 2024Q2 I9IRIRBELNIGRVSZBIRES. LMD
T LAEIRE, 24Q1 Kk 24Q2 NE™EHEBRIZEIRA:
o EEIGE: 2024Q1 0 2024Q2 [FLLiEES 5 /8-6.6%F0-101.3%, kit
SEREE 2024Q1 1 2024Q2 5 HIFE 0.2%F0-116.5%HIF ;BRI L ILEE,
R ERESEGR NS,
® Rig&: 2024Q1 0 2024Q2 [FLLIBERD B 44.0%7F0 3.0%, 1GE T
PR, W LERESHNEBD BIRIE 20.7%F0-22.2%HIEEE, BARND D HIFE
17.8%F0-1.3%0UEE (FIBERETFUIN) ;
o WUAEIRE: 2024Q1 0 2024Q2 [EILLIEES B8 9.6%F0 7.6%, 1LiE
EEREEALE, RABENAERELS B 33.1%F0 24.6%, KibRHSF|
TEEESBIE 10.8%7F0 10.3%H91E1EE;
o HFIRF: 2024Q1 70 2024Q2 [FLLIEERS A 153.7%F0-2.9%, 1&GIEA
TBTFE, WSARERRRMD 2024Q1 #0 2024Q2 FEIEIERSFIRE 6.8%7(
ANREFIESHESENZES, BESLIERE—RRAR WEEARRE 8



SENT;

MINSHENG SECURITIES ??ﬂﬁﬁ?ﬁ%/*n*m
3.1%:;
o 3Ci8%: 2024Q1 #12024Q2 [ELtiEESEIA 15.8%F1-40.0%, HEiET
F%;
o HHRMNMEE: 2024Q1 #0 2024Q2 FLLIEIERSS B 100.0%F0 7.3%, &K
TBEERE,
o ZHIgE: 2024Q1 70 2024Q2 FILLIEES IS 36.6%F0 114.2%, 1EEA

I[EESHEEEK,
#&15: CS EMRSIRRPZEIIFHFDER (Z7T)

21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2

ST 7.9 4.2 2.6 0.8 8.8 43 6.4 2.5 10.0 6.3 8.3 6.2 9.7
IR 54 6.6 4.1 4.6 8.5 9.7 3.7 5.6 8.7 14.1 -9.5 5.3 -0.1
HRIRE 9.9 10.0 11.5 11.3 15.7 16.7 19.9 18.9 253 27.9 26.0 27.2 26.1
ZEBIRE -0.9 -0.2 -6.8 -0.6 -0.5 -0.8 5.0 -0.6 -0.5 -0.1 0.9 -04 0.1

3CiIg%E 1.6 0.8 -3.9 1.0 13 2.8 1.1 1.2 3.9 14 1.9 14 24
IRRATIAR 2.4 -0.4 -0.1 8.2 1.7 4.2 -6.0 2.1 3.5 34 -0.2 43 3.8

Furasigs 178 118 125 158 217 143 137 182 221 181  -114 200 238
BRERR: ifind, RUIESHRE
#®16: CS ERRSRRAFEIIFFFEARLLBRER (%)

21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2

SRS REE 1899.1%  -42% 3753%  -549%  11.4% 1.4% 1422%  2207%  13.6% 47.7% 303%  153.7%  -2.9%
SEEEIG R 52.4% 227%  2622%  11.0% 57.5% 48.0% -10.4% 21.5% 3.1% 448%  -361.0%  -6.6% -101.3%
HRIRE 49.4% 36.1% 27.6% 40.4% 58.5% 66.9% 72.9% 67.1% 60.9% 66.9% 30.6% 44.0% 3.0%
%% 6.0% 83.8% 415%  -524%  433%  -2536% 1728%  -11.6%  -01% 824%  -813%  366%  1142%
3CIEHE 41.2% -574%  -2986%  -8.1% -172%  2447% 128.9% 273%  199.6%  -51.0% 65.5% 15.8% -40.0%
RRH 2233% -1173%  988%  1321% -316% 11534% -8797.9% -740% 1121% -17.6%  964%  100.0% 7.3%
TiaeiRE 6.6% 78.3% 33.9% 36.6% 22.4% 20.5% 9.6% 15.0% 1.7% 26.6%  -183.7%  9.6% 7.6%

BRBRIR: ifind, RIS

FBHERHE: 2024Q2 XS FIRREFERRCHEIUGK, ASESRELGER
0.3 pct, $EEEIRFBEILLIEF 0.5 pct, HERENIMEILLIET 0.6 pct, FLLIAE

HUREIELIRT 0.8 pct.

o EHIGE: 2024Q1 0 2024Q2 EFIZESHI/ 31.4%F0 31.8%, 24Q2 [
EE+0.5 pct;

® R : 2024Q1 0 2024Q2 FEFIZFRSHI/ 33.3%F0 29.6%, 24Q2 [

ELFEAE 3.7 pct, JSLERESHER 24Q2 FEFISIALLIHE 11.7 pct, MiEAAR
PERZ Q1 FHELIRF 0.1 pet;

rinasigss 2024Q1 #1 2024Q2 EFIFRSFIA 23.3%F1 24.7%, 24Q2
EECRF 0.8 pct, FERZHT EFAREMEINMSIREIEETMW, ok
RIRHREFIZRIALL LTt 4.8 pct;

FARRZFIEFRE S S HHE, BHLRAERE—TNRITEH IESMRRE 9



SENT;

MINSHENG SECURITIES ﬁ'ﬂﬂﬁ@?ﬁ%ﬁﬂ’fm

o HKIES: 2024Q1 F12024Q2 FEFZFRSFIH 25.3%F1 25.4%, 24Q2 [F
EEARTH 0.3 pet, MBkANERRRD 2024Q2 FEFIZRIALY 0.2pct;

o 3CigsF: 2024Q1 F12024Q2 EFZ5SHA 35.4%F0 33.3%, 24Q2 [ELL-
2.2 pct, SLEMEE 2024Q2 FFIZRIRL-3.5 pct,

o {ZERIER: 2024Q1 F12024Q2 FEFZFRSFIH 21.9%F1 18.0%, 24Q2 [F
FEBEIE 2.2 pct.

o ZARREME: 2024Q1 0 2024Q2 FEFIESFIA 23.1%F0 24.4%, 24Q2

EECHRF 0.6 pct, REERIFIZARTR S 24Q2 EFIZDBIFRELIEF 0.4 pct
0 3.5 pct,

®17: CS EMEHRREFETHERER (%)

EFER (%) 21Q2 21Q3 21Q4  22Q1 22Q2 22Q3 22Q4  23Q1 23Q2 23Q3 23Q4  24Q1 24Q2
HSES 225% -28% 254% 21.7% 224% 487% 254% 229% 251% 251% 281% 253% 25.4%
TR 328% 231% 274% 272% 289% 391% 332% 326% 313% 328% 273% 314% 31.8%
HRigE 288% 259% 294% 313% 31.0% 385% 295% 31.0% 333% 324% 305% 333% 29.6%
ZERIRE -71% 14.0% 32.3% 5.8% 148% 7.1% 9.7% 15.6% 202% 21.0% 212% 219% 18.0%
3CIRE 385% 456% 313% 415% 374% 39.0% 332% 39.6% 355% 37.8% 344% 354% 33.3%
AR 229% -31% 174% 221% 20.6% 385% 252% 232% 23.8% 246% 251% 23.1% 244%
TWAESIRSE 23.1% 19.0% 204% 223% 218% 202% 23.9% 233% 239% 22.0% 220% 233% 247%

EEBER: ifind, RADSWTE
HIRZEBERRE: 2024Q2, ¥ /A IREHHIEZEAEN 13.0%, FL-0.3

pct, PRRMNERRIZEFERA 17.4%, R 0.7 pct, HSIEEERRZERZEN

12.9%, ML 2.9 pct, ZEBIREHAAZEARA 20.1%, R -11.9 pct, HRR

FZHREZRFAZA 94%, B -1.3 pct, 3CiRFBHAAZEAZN 27.5%, R -

0.9 pct, fREEIGEHAEZEAEN 22.9%, [EL 4.4 pct.

#18: CS SRRSIRIREFEHAZEREER (%)

21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 priol 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2

THSES 11.6% 21.6% 16.3% 19.0% 8.8% 13.5% 14.5% 17.2% 10.0% 15.5% 15.3% 17.7% 12.9%
SHERIRSE 21.1% 21.3% 16.3% 19.1% 15.8% 14.1% 21.1% 22.2% 18.5% 14.7% 27.2% 21.3% 22.9%
FRIRES 11.5% 13.5% 11.9% 12.5% 11.5% 11.1% 11.3% 12.2% 10.7% 11.3% 11.6% 11.7% 9.4%
ZEBIRES 21.2% 25.5% 43.2% 27.9% 29.6% 29.7% 47.6% 38.1% 32.0% 25.0% 32.1% 35.3% 20.1%
3CigE 28.1% 29.0% 31.6% 33.9% 31.6% 20.9% 29.2% 33.5% 28.4% 32.1% 31.6% 32.7% 27.5%

5 ARATIAR, 17.6% 23.5% 17.9% 15.9% 15.5% 15.7% 23.0% 18.8% 16.7% 16.4% 22.1% 18.0% 17.4%

ruese 13.4% 14.1% 14.9% 13.7% 12.0% 12.1% 15.3% 13.8% 13.3% 14.5% 17.5% 13.4% 13.0%

BEERR: ifind, REIESHRE

#*19: CS EHRSERIRBFEEHEZATIFR (%)
21Q2  21Q3  21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1  24Q2
THEES 3.4% 6.3% 4.5% 4.9% 3.2% 3.2% 4.4% 4.7% 3.4% 4.4% 4.3% 5.0% 3.8%

SEEEIRER 4.7% 5.1% 3.2% 3.8% 3.2% 2.8% 4.6% 3.2% 3.4% 2.8% 6.9% 2.8% 4.2%
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SENT;

MINSHENG SECURITIES ??ﬂﬁﬁ*ﬁ%/*n*%
FRiIRE 2.1% 2.7% 2.6% 2.3% 2.8% 2.1% 2.3% 2.4% 3.0% 2.6% 3.5% 3.3% 2.3%
ZERIRE -0.2% 1.3% 1.3% 1.2% 1.2% 1.2% 4.2% 1.9% 1.7% 1.4% 2.4% 2.5% 1.9%

3CigE 7.4% 7.0% 8.1% 8.7% 8.3% 6.6% 7.0% 71% 6.6% 71% 72% 6.7% 6.3%
L5 ARATIAR, 5.9% 7.8% 4.6% 5.3% 5.9% 4.9% 5.8% 6.5% 6.8% 5.6% 6.9% 6.2% 6.2%
TliaE 3.2% 3.4% 2.2% 3.2% 2.7% 3.1% 3.1% 3.1% 3.5% 3.4% 4.2% 2.9% 2.9%

‘wRER: ifind, RAEIESHATE

#20: CS ERIRHIRNBFEEEEMEER (%)
212 21Q3  21Q4 22Q1  22Q2  22Q3 22Q4  23Q1  23Q4 23Q3 23Q4 24Q1  24Q2

SR 4.0% 8.7% 6.0% 7.7% 4.5% 9.3% 4.8% 6.5% 4.9% 5.5% 5.0% 7.3% 5.1%
IR 6.7% 7.0% 4.7% 6.2% 5.0% 5.1% 6.2% 7.5% 5.8% 4.7% 8.8% 8.5% 7.5%
JeRiRE 3.3% 4.2% 3.4% 4.2% 3.3% 4.4% 3.0% 3.3% 2.8% 3.1% 3.0% 3.0% 2.4%
7RIS 6.0% 9.1% 17.0% 9.7% 9.5% 10.3% 15.4% 10.5% 8.4% 11.0% 9.6% 10.4% 8.0%

3Cig&E 8.1% 10.1% 77% 9.5% 8.6% -0.1% 7.3% 9.8% 7.8% 8.9% 8.2% 9.8% 72%
IR 5.8% 7.2% 6.7% 5.6% 5.9% 7.8% 8.1% 6.1% 6.2% 6.1% 7.5% 6.6% 6.2%
Tuias 5.0% 5.6% 5.6% 5.6% 4.4% 4.3% 6.3% 5.5% 5.4% 5.5% 6.8% 5.9% 5.1%

BRBRIR: ifind, RAIESHTRER

F+®21: CS CRRHIRRBFEMLEMEIR (%)

21Q2 PALOF] 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2

HEES 3.0% 53% 4.0% 3.6% 3.5% 3.1% 3.6% 3.7% 33% 41% 4.6% 4.7% 3.7%
Giil=cfier—d 9.5% 9.7% 7.6% 8.7% 7.8% 6.3% 9.9% 10.8% 8.8% 7.3% 10.8% 10.0% 10.7%
YRR 6.2% 6.9% 57% 6.4% 6.6% 6.4% 5.9% 6.6% 6.1% 5.6% 53% 5.8% 4.9%
8 4.7% 5.9% 6.1% 8.7% 7.0% 7.9% 13.8% 16.6% 17.5% 11.7% 13.1% 14.3% 5.3%
=B
3CiRT 11.0% 10.7% 15.0% 15.0% 14.9% 14.1% 14.1% 15.9% 15.0% 15.4% 15.7% 15.7% 13.1%
AR 4.7% 6.8% 5.0% 42% 43% 2.9% 7.2% 4.8% 4.2% 4.6% 5.6% 4.8% 4.8%
TiaE 42% 43% 6.0% 41% 46% 46% 5.2% 45% 4.4% 49% 5.6% 41% 46%

BEERR: ifind, REIESHRE

#*22: CS EHIRSEIRIRBFEEMSEATIFR (%)

21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2

SRR 1.2% 1.3% 1.8% 2.8% -2.4% -2.1% 1.7% 23% -1.6% 1.5% 1.4% 0.7% 0.3%
SRERGEE 0.2% -0.5% 0.8% 0.4% -0.2% -0.1% 0.4% 0.7% 0.5% -0.1% 0.7% 0.0% 0.5%
HRIRE -0.1% -0.3% 0.2% -0.4% -1.2% -1.8% 0.1% -0.1% -1.2% 0.0% -0.2% -0.4% -0.2%
ZEIgE 10.7% 9.2% 18.8% 8.3% 11.9% 10.3% 14.2% 9.1% 4.4% 0.9% 7.0% 8.1% 4.9%

3CiRE 1.6% 1.2% 0.8% 0.7% -0.2% 0.3% 0.8% 0.7% -1.0% 0.7% 0.5% 0.5% 0.9%
SRR 1.2% 1.7% 1.6% 0.8% -0.6% 0.1% 1.9% 1.4% -0.5% 0.1% 2.1% 0.4% 0.2%
Tas 1.0% 0.8% 1.1% 0.8% 0.3% 0.1% 0.7% 0.7% 0.0% 0.7% 0.9% 0.5% 0.4%

BRRR: ifind, REIESHARE
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SENT;

MINSHENG SECURITIES ﬁ'ﬂﬂﬁ:’éﬁﬁ%ﬁﬂ’fm

1.3 S : H—iehnfkiERBEHE

ERAE: CSIEMmRERRPIRERRIBIZERR 2024Q1 71 2024Q2 [IEL
IS BIN-3.53%F0+2.14%, IEIERMRIEIE. MAAGIERRE 2024Q1
#1 2024Q2 FILLILES I +62.18%F0+1.61%, HEIHBARIRLE.

o XIRIEIRE: 2024H2 N, ERHBIREERMENLY, £ "tHUA" R
BRESKIREWERGIAE 165 FRE, HPSERHKIREWERKIAR 5/
REB, "THR" ERFLEHKREERREFENRE 8000 {Z7ThA LS
k¥, ERRBEMIRIBZRINRFRACREE, ERSKREZIREERBER
BRI, MBRSREKFRRKRENG, 2024 F1-7 B, £EHKESCHK
EERF=15% 4102 1275, FELGEK 10.5%, NEERKRE, ERRREEMR
FEERISAE T IREKFNER, B, ™iH. RiRFHEELEEIE
B, BEEMIHRIFEEBUAAE, =FI0E.

e BRAAFNE: 2024Q1F02024Q2, FERMMEWIFEEL+62.18%F1+1.61%,
2024 F FHF, ZHSBURPSRE |RMMIASITERIN, SEMIETHZEN
FPAREER LK, IETHIAISEEENNETT. FTheinBiaiasl 6 BRIKT
28324 ZE5T/K, BEYI LK 15.9%; XG998 25498 £5t/X, [l
EiKk 5.7%, SEKEMTIZRERLSR, ErRileiiiE, 2024 F EF2Ek
HRRASHAR 1247 §8/7724.8 BEHEW, FLGIEK 24.4%; EMpxIE
1282 f#/4751.5 BEEM, FLMIEK 1.8%; #ZE 2024 F£6 Bk, £¥F
FARAMT A IE ) 6388 f8/31359.6 AEENM, FEHUIEK 18.5%, R
FERBT TSR, DEEWT, REEMIE. FETRE.
FHRTRENERHHO I EHAE—.

B SRS EERFELLEE E2: BREHHISISEEIRFELLEE
1,600 = ({27cT) — A R (%), 60% 400 = ({27cT) — I E (%) 100%
1,400 350
1,200 300
1,000 250
800 200
600 150
400 100
200 50

0

BEERR: ifind, RAEIESHRE BREEIR: ifind, ERAIESHTR

AESHFAMBE: CSIiERRRT, SKIRTBRE=RETELT (FEF
I, FEBES. £H5%RA) 2024Q1 71 2024Q2 [FLLIBERS /9 23.07%F0
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SENT;

MINSHENG SECURITIES

1T /A

4.32%, MERABIENREREAT (BINE) REESBIZ +149.0%7]

+480.6%.

E3: $RIERERSERRABSFERELL

El4: RRRRHIE IR ERIRITESFERELL

— EEANEIRE (47T) =——Et (%, i)

70.0 - - 60%
60.0 L 40%
Zg-g 1 L 20%
30:0 - r 0%

20.0 - - -20%
10.0 - - -40%
0.0 - L 60%

s 1580 (127T)

—aEtt (%, Ai)

wRIsEE: ifind, REIESHTR

‘’RsER: ifind, REIESHARE

FHURAE: CSIzRRRPRIBTBERE=REELT (FEPE.
FEBS. HEkRRD) 2024Q1 F12024Q2 EFIZS B/ 22%F1 19.7%, HERA

FHEMRERENT (BINE) BFERSHIZ 10.6%7F0 10.7%,

E5: $XIEREIRERRTBRE

El6: ARAAHIERERIREBRE

25.0% A

20.0% A

15.0% -

10.0% -

5.0% A

0.0% 1 1 1 1 1 1 1 1 1 1

16.0% -
14.0% -
12.0% -
10.0% -
8.0% A
6.0% A
4.0% A
2.0% A
0.0% T T T T T T T T T ]

BRERR: ifind, RAESHIE

BERRR: ifind, REIESHRE

1.4 BRIGE: WNEERE, FISEENE

WARE: CSERRERRELEE, RSTSEA 24Q2 MARERKE
%, BE+15%, HURIRE 24Q2 FLL+3%, ERINT 24Q2 Fid&%Z, @Et-

9%,

® FNMIRH: BULINTIRE NHEERFTUFIRELED,

REFIF
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SENT;

MINSHENG SECURITIES ?fﬂﬁﬁ?ﬁ%ﬁﬂ’ﬂ

18 1T, RIREE 2024Q2 LI 37.0 27T, [EL+1.0%, LHFEE
FiE 2.4 {27T, [EEE-18.0%;

BEINTI8S: 2024Q1 #1 2024Q2 Wt BIFELL-6%/-9%, SLERRUNE
—EINgE, FZ5% 2024Q1/24Q2 WAL BIRELEL+11.7%F0+27.9%,

IRSSHIEEA . 2024Q1 1 2024Q2 HRIRIGHEEFFENE, SBIEL
+28%/+15%, JosLRLKER 24Q1 #1 24Q2 RS BISCEL+7.4%/-10.4%89
ELIGE, RWETHEE, TERAEREETHZEES,; MASAE-
WD fEE/NREBHEOZKIERS, 24Q1 F 24Q2 WA BIEEL
+54.2%/+51.0%, ALRHTEWELESBI+58.7%/+16.3%, FERAF]
TURIRR, RHSHAMNSEIN R, FHER SRS Fintdt—
A, BRIHRIXS R EEFTEHNTIARIESD ;

TINBBARTIERS: 2024Q1 # 2024Q2 #RHRSBIREL 3%/-6%, 1Tl
WSIREIR (yoy+1.7%/-7.1%) HHERLE, THEENA (yoy+25.2%/-
44.6%) , Woh, TRERBK (yoy+62.3%/-11.7%) WERTREX;

HER&E: 2024Q1 F1 2024Q2 tRRFELGIGE A +2%/+3%, BREL
(yoy-3.4%/+1.1%) . HE#EEE (yoy+4.0%/+5.8%) . B&AEHL
(yoy+22.5%/13.3%) . #h#iz (-32.0%/-27.0%) , HARITEERKE
BBR, EREEMEFEEEYTF, SMEETEFKULENT, FtELE

RIS BT AR ;

Biih4: 2024Q1 71 2024Q2 HREREELIZES 5.0%/8.0%, FTIHKLIEL
RESWEFIEN (yoy-2.7%/+22.0%) , SCMENZHT FiFRRIgK
A9/, 24Q1. 24Q2 HBIRS yoy +15.8%/18.6%HIFM, AN
@S, 8L, NG FRFERSFEL 2024Q1/24Q2 SHIRE
yoy+24.5%/+11.1%HIZEM;

EEIRSF: 2024Q1 F02024Q2, HREWREIEL+21%/+11%.
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SENT;

MINSHENG SECURITIES ﬁ'ﬂﬂﬁ:’éﬁﬁ%ﬁﬂ’fm

#*23: CSBRRSIRREZEEWIER (27T)
21Q2  21Q3  21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1  24Q2

ERINITIR

& 38.2 452 329 40.2 39.6 47.8 38.8 45.5 399 49.3 36.6 414
I

& 129.8 115.0 151.4 88.6 120.1 113.0 176.1 103.4 127.2 149.2 162.5 125.5 1408
AYEINTIR

& 66.1 64.9 67.8 53.2 58.9 61.7 71.8 48.3 64.4 60.2 80.0 51.3 63.4

it 231.6 187.0 218.6 209.6 213.5 2183 228.9 203.9 228.5 232.6 249.0 2146 2459
HRIRSE 78.5 71.5 79.7 751 78.7 79.0 82.6 79.8 87.3 85.2 95.2 81.1 90.3
TUPNEEA
R TR
ARSSHIREA 74.7 43.1 93.9 66.7 83.8 76.9 100.1 62.1 89.7 89.5 110.0 79.2 102.8
BRERIR: ifind, RUIESHE

82.5 75.9 96.5 76.9 83.1 89.1 114.4 86.9 104.6 943 115.5 89.8 98.5

#&24: CS BRIRSRREFESIFLLRERR (%)
21Q2  21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1  24Q2

BT 28% 4% 5% 10% 2% 4% 6% 18% 13% 1% 3% -6% -9%
HCEIEH) 9% -12% 21% -6% -7% -2% 16% 17% 6% 32% -8% 21% 11%
BT 32% 23% 28% 13% -11% -5% 6% -9% 9% -2% 11% 6% -2%
it 26% 1% 3% 7% -8% 17% 5% -3% 7% 7% 9% 5% 8%
HRIRE 26% 21% 22% 11% 0% 10% 4% 6% 11% 8% 15% 2% 3%
TUPNEEA
TR 17% 23% 25% 21% 1% 17% 19% 13% 26% 6% 1% 3% -6%
ARSSHIREA 81% -21% 38% 26% 12% 79% 7% -7% 7% 16% 10% 28% 15%

BHER: ifind, REIESHTRE

ASSFAAE: 2024Q2 SLIMELLEEARAINERIEINT (yoy-
25%) . HPRIREE (yoy-42%) . TUMBRARTIERS (yoy-24%) , Efth
AUARERIG A IEIER,

o {FRiIgE: 2024Q1 #1 2024Q2 tRIRFEILLIZIESN-30 %/-42%, HLRES
(yoy+81.1%/-46.8%) , FERAH (yoy+70.0%/-65.9%) ;

BN TIRaE: 2024Q1 F 2024Q2 HRHREILER +199%/-25%,
2024Q2 R ELIGIRE R T EZAIREYE (yoy+594.3%/-18.0%) RIS
W, 2024Q2 KiRHNERIMKRE, TERZEULERNAIENE, 145220
KIEEF;

BRS3HNEEA: 2024Q1 #1 2024Q2 tRIREILLIGIEN +43%/+53%, ALE
1% 24Q1/24Q2 ARHEFIE (yoy+95.2%/+34.9%) , FLEAE-WD
24Q1/24Q2 (yoy+675.3%/+124.5%) TESHTFNTENFLE=2F
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SENT;

MINSHENG SECURITIES ?i’ﬂﬁﬁ*ﬁ%/*n*m
ERIRIE
o TIMNEBARTIIERS: 2024Q1 1 2024Q2 tRIRFILLIGIES-44%/-
24%, 2024Q17%02024Q2, ZHIR (-84.8%/-247.1%) .
o EBHNNTIRS: 2024Q1 f12024Q2 RS BIRLL +201%/+70%, 24Q2
ZmT NiifasKAEER, (FENFEKIEK, LEBNDH—Z IR,
#=25: CS EBEESRREFETFZFFDER ({27T)
22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
BRnT -0.2 0.2 0.6 -11.2 2.0 35 2.0 -13.9 2.0 1.1
S ) 2.1 2.1 2.0 13 3.0 2.9 1.8 5.6 33 35
BT 5.3 5.2 6.5 4.2 4.1 5.8 5.1 47 12.3 4.4
Ehiter 21.5 25.7 21.4 17.6 21.9 27.7 26.6 16.8 233 29.2
HRIRE 7.8 8.8 -5.1 2.5 9.0 10.7 9.2 -0.5 6.3 6.2
TrNEgA
49 3.7 3.7 -10.9 6.0 5.2 35 0.2 34 40
RTEZRS
IRSHBEA 8.4 9.9 3.2 8.4 5.6 94 76 9.9 8.0 14.4
BHRSEE: ifind, REIESHTR
#+26: CS BAESIRREFEIFFFHRELSERDR (%)
22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
BT -173% -89% -66% -1137%  -754%  -1854%  -436% -25% 201% 70%
EEER -10% -54% -11% 113% 46% 36% -11% -536% 7% 22%
BothnT 1% -42% -33% -46% -23% 11% -20% 10% 199% -25%
Ehter -19% -14% -18% 48% 2% 8% 25% -5% 7% 5%
HUPRIRE 54% 17% -182% 475% 15% 22% 280% -119% -30% -42%
RZ;1EIN
-10% -28% -17% -625% 24% 40% -6% 102% -44% -24%
RTEZRS
IRSHBA 15% -12% -72% -37% -34% -5% 139% 18% 43% 53%
HRER: ifind, RELSHRE
FBRFEME: 2024Q17F12024Q2, HIFKIRE (yoy -2.2pct/-5.0pct) .
it (yoy-0.5pct/+0.9pct) , EEBRIINTL (yoy + 5.1pct/+4.1pct) FEEFH,
BOEINT (yoy +0.4pct/-0.4pct) , TUANBRARIZHRS (yoy-
1.6pct/+0.5pct) . ARSZHIBEA (yoy-0.5pct/+0.9pct) . #BEIEMH (yoy-
2.5pct/+1.9pct) .
MRS : HepEdzEFI=ER 24Q1/24Q2 (yoy+3.6pct/+5.0pct) . AREL
% (yoy-0.2pct/-1.2pct) . #FKFEL (yoy-0.3pct/-0.6pct) BEHTRIE, HE
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SENT;

MINSHENG SECURITIES ?ﬁﬂﬁ%ﬁ*ﬁ%/*n*m
FBHL (yoy+2.4pct/+2.6 pct) FEFITRIELTHNER LiK.,
IRSHAEA: (TWISLREXRERFEFIZR (yoy-3.5pct/3.5pct), NELNEER
R (yoy+2.3pct/+3.1pct), ALRHEERZE (yoy+6.6pct/+0.2pct),;
BOEINTIRE: BKRRADE (yoy-6.8pct/-3.4pct) | NEHF
(yoy+4.2pct/+0.6pct) ERIFREBBRT T,
TR ARIEBIRS: REWRERZE (yoy-0.9pct/-6.2pct). HREMAEF!
R (yoy-3.3pct/-2.0pct);
BRINTIRE: MERMAMNMEERE, 24Q2 FENIRBEFEALE, FZ
BZEFZFR (yoy+34.8pct/+32.8pct).,
#+=27: CS BREIRBRREFEFTFEER (%)
o 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q4 23Q3 23Q4 24Q1 24Q2
#BRANT 27.7% 242% 204% 239% 242% 243% 188% 205% 21.6% 21.8% 226% 256% 25.7%
BEEH 134% 54% 148% 184% 133% 238% 183% 162% 146% 149% 199% 137% 165%
T 37.7% 362% 37.8% 362% 334% 363% 334% 339% 354% 368% 343% 343% 350%
EFil 289% 168% 27.5% 267% 266% 39.8% 27.6% 283% 27.7% 28.7% 286% 278% 28.6%
HBRIZE 271% 195% 286% 272% 285% 372% 305% 27.8% 30.0% 301% 291% 257% 25.0%
TUMBARTERS 269% 194% 188% 241% 23.8% 273% 197% 246% 23.6% 242% 213% 23.0% 24.1%
FEIEIN 424% 34% 442% A13% 422% 620% 47.1% 445% 420% 419% 446% 440% 42.9%
BrR: ifind, REIESHTRE
1.5 TiEi: EPISEEER, BIM==REr 8
WANRE: 2024Q2 TENW TEFARRIEKIEES BN : TEVM (yoy-
2.2%) . EBfE (yoy-9.8%) . X% (yoy+2.6%) Mm={FlF&
(yoy+11.5%) .
o TiEHIM: 2024Q1/2024Q2 IRREWELL S BIRE +3.0%/-2.2%, HIE
R, BRI, 24Q2 SCIIENUAN 254.6 1275, FELLTFE 7.3%, %7
iH= 8.4%,
o ETRIFE: ZRBRINEIMIEN—REDK, BIEESETNT
K&,
o YWZ: 2024Q1/2024Q2 txrEWEEL S BIFEE +2.6%/+4.3%, 2024Q2
EREREREN T SESER—EXE, BEEMMSEREERES, 1T
sk E17/EHE;
e Eff: 2024Q1/2024Q2 HIREWREILL D BIRS-2.2%/-9.8%, 1Tk b
B BIRIE yoy -5.0%/-9.2%.
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SENT;

MINSHENG SECURITIES ?i’ﬂﬁﬁ?ﬁ%/*ﬂ-ﬁm
#+®28: CS TEMIRIRBEZESWIER ({27T)
212 21Q3 2104 22Q1 22Q2 | 22Q3 2204 23Q1 23Q2  23Q3 23Q4  24Q1 24Q2
T2 1,061.0 644.3 661.1 667.9 680.9 823.7 695.8 698.6 815.2 636.6 684.8 7212  797.1
B=ElFEs 17.4 14.2 9.4 12.5 16.9 12.2 12.8 13.0 18.0 16.4 15.7 14.5 24.1
22k 203.9 195.5 193.8 121.0 157.0 222.5 189.6 130.0 188.4 188.3 164.1 125.8 170.3
X% 86.7 76.7 72.5 771 81.6 79.3 69.4 82.3 89.3 89.9 82.5 86.4 92.5
BRI ifind, REIESHRT
+®29: CS TIENMIRIRBFEEWFLLISERER (%)
21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
TREHI 16.9% -89% -23.8% -30.8% -35.8% 27.8% 5.3% 4.6% 19.7% -22.7% -1.6% 3.2% -2.2%
B=ElFEs 593% 458% 95.5%  49.0% -26% -137% 35.3% 3.9% 6.2% 343% 22.9% 11.5%  34.0%
EaE -3.9% 8.7% 7.8% -76% -23.0% 13.8% -2.2% 71.4% 20.0% -154% -135% -3.2% -9.6%
X% 30.8% 11.8% 1.8% 10.7% -5.8% 3.4% -4.2% 6.8% 9.4% 13.3% 18.8% 4.9% 3.6%
BHRSEE: ifind, REIESHTR
IIESFEMAE: 2024Q1 §12024Q2, TiEHM (yoy+ 4.4%/-6.8%) |,
BEEEWFES (yoy-5.4%/+1.9%) . B (yoy-1.6%/-8.6%) . X% (yoy+
37.6%/+17.2%) 1&EER,
BEEWFE: NI 2024Q2 FEFIREIAIIEF T,
XE: EBABRKEHERE+FEMEMNISIKSIEE +EBSEXRES, MXE
B, 2024Q2 EFIZFFLL EF 2.3pct;
TENM: FEMEMMSETIER, BIMINGLHRES, SMATFEFEEL
ERYE, EPRBRERFINIEFZ=SBIREERF-1.0pct F1+2.4pct,
#30: CS TiEtmiRIRBFEIIF:#FEER (27T)
212  21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1  24Q2
Tiim 1066 522 154 571 498 574 100 506 706 395 185 528 657
BEES 34 2.2 1.5 2.0 3.8 3.0 3.8 32 5.1 4.6 5.7 3.0 5.2
EA 16.0 11.0 0.8 35 9.8 11.4 4.8 6.1 12.8 104 8.0 6.0 11.7
YT 5.1 38 32 4.0 5.2 5.7 4.8 57 9.0 8.7 7.2 7.8 10.5
BEERIR: ifind, RAEIESHRE
#+®31: CS TENMRREFE)IFSFERELEWIER (1Z27T)
212 21Q3 21Q4 2201 222 22Q3 2204 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
TR -139%  -255% -782% -486% -532% 100% -351% -114% 416% -31.1% 849% 44%  -6.8%
BEMEIFES  17.5%  54%  2526% 151%  124%  355% 1464% 632% 354% 527% 507% -54%  19%
ES -28%  -153% -913% -404% -38.8% 34% 5095% 753% 309% -88%  666% -16% -8.6%
XE 134%  -88% -157% -34%  33% 47.7% 522% 41.8% 715% 528%  482% 37.6% 17.2%
FRIRR: ifind, REIESHTR
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SENT;

MINSHENG SECURITIES ?ﬁﬂﬁ%ﬁ%ﬁ%/dﬂﬁm
#+®32: CS TIENMRIRAZEEFIFIER (%)
21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 | 23Q4 24Q1 24Q2
TR 219% 215% 199% 193%  211% 234% 233% 245% 258% 257% 23.3% 251% 252%
E=E
L 28.8%  265% 340% 292% 27.0% 324% 369% 37.6% 321% 438% 41.0% 41.1% 31.8%
&
3 189%  151% 164% 17.0% 165% 17.1% 157% 166% 175% 17.6% 189% 17.7% 184%
og: 171%  168% 120% 154%  169% 17.2% 205% 182% 205% 21.7% 221% 205% 223%
BEBRIR: ifind, REIESHRE
HARZRAEMAE: 2024Q1 71 2024Q2, TENM. XEFIRRHAEZEAXERLCER
0.5pct/3.1pct #1 0.3pct/5.8pct, FRLLBITHE 3.2pct/1.2pct 1 2.8pct/4.1pct, ZFFIEHIEE
DERMRT, SRV EFHREZEAERTE, RGN 10.0pct, FERUSEREAT L.
#&®33: CS TiEtMtRRBZ=EHIEZEAFRIER (%)
Ve 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
TN 105%  151% 184% 12.6% 127% 20.1% 240% 165% 127% 205% 202% 17.0% 15.8%
X&E 9.9% 11.5%  7.9% 9.7% 9.0% 9.0% 122%  10.3% 8.9% 109% 13.4% 10.6% 14.7%
G 104% 116% 13.6% 138% 118% 11.6% 140% 145% 126% 11.8% 13.6% 140% 102%
=xfElE 5.7% 6.6% 183% 10.1% 0.9% 5.8% 3.0% 9.4% -3.0% 134% 84% 3.5% 7.1%

‘wRER: ifind, REIESHARE

F+34: CS TIEHMtRIRBFEIHEZATIFR (%)

b 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2

THEH 4.9% 5.9% 6.7% 5.3% 59% 104% 82% 6.6% 6.8% 7.8% 7.9% 71% 6.6%
XZE 3.9% 44%  -03% 29% 2.9% 3.3% 4.2% 3.0% 3.4% 3.4% 5.5% 3.9% 4.0%
22K ] 3.2% 3.6% 4.0% 5.6% 4.0% 3.9% 4.3% 5.3% 4.2% 4.1% 5.4% 5.8% 4.1%

BxEllZE 1.5% 2.5% 2.4% 2.9% 2.3% 3.8% 2.8% 3.2% 3.1% 5.8% 2.5% 3.8% 1.0%

BRBRIR: ifind, RIS

#*35: CS TIEHMiRIRBFEEEEMTIFR (%)

] 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2

TAREA 18%  32% 40% 28%  28% 43% 51%  34%  29% 42% 47%  37%  34%
jok:3 20%  26% 27% 22%  22%  26% 32%  23%  22% 24% 27%  23%  34%
RS 34%  31%  41%  48%  40%  34% 43%  54%  41% 38% 51%  58%  26%
Bl 13%  19% 20% 28% 17% 31% 16%  25%  24% 15% 26%  20% 47%
BRI ifind, RAESTZR
#%36: CS TIEHMIRIREBFEALEBRER (%)
E 21Q2  21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1  24Q2
TAEHU 39%  57% 70% 49%  55% 68% 77%  53%  52% 62% 64%  50%  45%
k3 40%  45%  49%  42%  47%  39% 42%  47%  43%  49%  54%  48%  54%
Rt 45%  53% 59% 41%  49% 51% 59%  47%  54%  46%  45%  33%  41%
Bl 22%  15% 77% 31%  29%  50% 41%  31%  39% 23% 45%  35% 2.8%
BRR: ifind, EREESHTRR
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SENT;

MINSHENG SECURITIES ﬁ'ﬂﬁ%ﬁﬁ%ﬁﬂ’fﬁk

#&37: CS TIEHMIRIREBFEMSEBRER (%)

b 21Q2 21Q3 21Q4 22Q1 22Q2 priok] 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
TrEHIM -0.1% 0.3% 0.8% -0.4% -1.5% -1.4% 3.0% 1.2% -2.3% 2.3% 1.2% 1.3% 1.3%

X% -0.1% 0.0% 0.6% 0.3% -08%  -0.8% 0.6% 0.3% -1.1% 0.2% -02%  -0.5% 1.9%

=2k -05%  -05%  -0.4% -07%  -11%  -07%  -05% -1.0% -12% -0.7% -14%  -08%  -0.6%

EEEllE 0.7% 0.6% 6.2% 1.3% -61%  -6.0% -5.6% 05% -124%  3.8% -12% -58%  -14%
BRKIR: ifind, RAIESHRE
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SENT;

MINSHENG SECURITIES ﬁ'ﬂﬂﬁ:’éﬁﬁ%ﬁﬂfm

2 {TAHEE: SANFIRRGELRTF 20% B UEHEAT

AENIEY 2020 55 1 B 7 HE 2024 9 A 6 H, BRIEO UM FRRIGE
HEXIBAR, 22 DFARRF, HEDNEIE 20%LL ERID B TIETN
(59.58%) . EEIEHIRE (37.91%) . ZHBIRE (30.66%) . KEXBRE
(23.75%) .
#*38: CS HiMSIRRIHEMEER

- N " " BeifsER
(B2 ES I 533 45 PE 75%53 s 50%%3{s] 25% 5] %
TR 18 14 16 19 59.58%
. X® 12 13 15 16 5.83%
T2
FaE 15 16 18 20 10.41%
=Rl 13 19 26 45 1.66%
T A 12 20 22 27 0.83%
LR BREAIAR 16 20 22 27 3.75%
EEigE HEES 15 19 24 28 0.41%
ZEBIRE 31 27 43 112 30.66%
SRR E 11 29 49 62 0.83%
3C g% 42 48 56 65 5.83%
SEERIRE 23 26 55 80 14.58%
HIPRIRE 36 38 42 47 17.08%
RIS 31 27 32 36 37.91%
EhtE 24 33 36 39 3.75%
BRIRE
TAUNMEAR
43 47 51 57 10.00%
TERS
BRSHNEEA 25 29 34 54 9.16%
ESEINTIRE 22 34 39 48 0.83%
HRERRIBIR 16 16 17 18 23.75%
RS
AAARHIE 44 88 139 224 0.41%
UBRSER MBI 28 36 39 42 0.83%
EEHm £EHIRI 23 34 37 42 1.66%

BRI ifind, REIESHRR (F: 2MRHEFNRINSFEE, 8E 2024 F9 A 5 BiRE)
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SENT;

MINSHENG SECURITIES ﬁ'ﬂﬁ%ﬁﬁ%ﬁﬂ’fﬁk

37U EEiREERSE, THRRISNE
3.1iEMmigE: M. HRTIMSERRSE

3.1.1 AaRRtRIR . EFRFEREIL, FHTITHEK

AERAFTESIT TR SIMRIFIE R, T SSERE. RIERKIERAMR (ElRizh
RERAEIEMNE) | HAN. EREINE. SERAEMEXINEERIRIREFIRD B 31/33/34
FLAE, EFRIEIIOEME D BIZ 26/28/29 &, TN 30 FHEAAEERIE,
F—ICIERRREHR (1996-2011 £F) BT 2026 FFIaH NIERGER, ITLFMEE
IMRERIETT, HRAGRYRTEIRTBERERT.

M 24Q2 1BIKE, MIIRRED ARKRARERRK (TEAEIARLL
+55.2%) , ZARENERSERE, FRIRHEE, BAEREEERFT.
#&39: HRAARIREIN R FILLIRE !
Bl (1z7) RLE (%)
2301 2302 2303 2304 2401 24Q2 2301 2302 23Q3 2304 24Q1 24Q2
FRERAE 904 2148 1913 2519 1527 2075 | -309%  980%  31.0%  203%  688%  -34%
REEN 916 1215 1114 1265 1140 1346 | 243%  308%  198%  27%  244%  107%

L E)ER

FEERS 4.4 9.2 5.8 16.5 3.6 8.0 -3.9% -10.3%  -45.8% -4.7% -18.0%  -13.0%
T ARRE 1.7 2.6 2.5 5.0 3.6 4.1 47.5% 98.9% 70.5% 75.8% 109.6% 55.2%
T EfHE 4.9 5.2 4.8 44 4.5 49 38.2% 69.8% 17.2% -1.3% -8.1% -7.0%
Righhss 6.3 8.3 9.2 12.2 6.7 8.4 97.9% 35.0% 8.8% 29.1% 6.8% 0.7%

HPARRHR 6.7 11.5 62.3 64.4 8.1 20.8 42.3% 21.7% -44.4% 3.9% -749%  -19.3%

REET 68.2 100.4 134.4 163.9 101.7 119.4 11.6% 13.9% 21.8% -9.9% 49.0% 18.8%
BRER: ifind, REIESHRR

F+40: BRAAIRIRIIE S FIEAR FLLIEES!

JAF#FE ({Z7T) RLL (%)

=
L) 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
FRERAAR 0.4 5.1 20.1 4.0 4.0 10.1 -43.5% -14.4% 740.7% -556.3% -16.5% 254.6%
HEzIA 0.3 2.5 1.2 3.7 0.9 3.9 -54.2% -38.9% -44.0% -63.3% -54.2% 48.7%
HhEEkS 0.2 0.7 0.3 1.9 0.0 0.7 -75.1% -40.6% -48.7% -11.6% 0.9% -41.8%
TLICAGRE 0.1 0.1 0.0 0.3 0.1 0.1 89.2% 19.6% -97.7% -84.2% 23.2% 62.7%
T2 0.6 0.5 0.7 0.6 0.7 0.7 -17.6% -14.0% 33.4% 123.6% 122.0% 59.7%
KiBbh5s 0.1 0.6 0.2 0.1 0.3 0.3 -51.3% 73.2% 442.2% 769.5% 39.0% 65.4%
HPARRHY 0.2 0.3 0.8 0.3 -1.0 0.2 22.3% -45.3% 95.6% 1243.4%  271.7% -14.6%
hEET 0.7 13 -3.0 -6.7 1.4 4.0 -72.7% -1316.8% -547.1% -683.4% 16.0% 119.6%

BEERR: ifind, REIESHRE

=41 ARBRHRIRBFIZE R FILLIRIES:
ERE (%) LG (pet)

23Q1 23Q2 23Q3 23Q4 24Q1 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
HRERRAR 9.4% 7.6% 11.0% 10.6% 7.2% 8.2% 3.0% -1.0% 1.0% 3.0% -2.2% 0.6%
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SENT;

MINSHENG SECURITIES ?ﬁﬂﬁﬁ*ﬁ%/*n*m
FEFIH 106% 116% 116% 133% 107% 118% | -20% -03%  -0.3% 0.4% 0.0% 0.3%
chESE 39.4%  325%  33.0% 315%  433%  36.5% 1.6% -0.6% 2.9% 0.2% 3.9% 3.9%
TTACHRRE 192% 163%  150%  141% 133% 112% | -6.7%  -45%  -39% -27%  -59% -51%
T2 263%  265%  28.0%  30.6% 274% @ 27.4% 2.4% 2.3% 4.8% 4.6% 1.1% 0.9%
KIS 9.7% 127%  127%  11.0%  194%  16.9% 2.4% 43% 4.8% 1.4% 9.7% 4.2%
FRRARHS 134%  120% 173%  155%  23.9%  19.4% 0.5% 1.0% 6.6% 3.6% 10.6% 7.4%
hEET 15.7%  10.3% 8.7% 9.8% 131%  12.4% 4.5% 4.7% 3.2% 2.0% -2.6% 2.1%
BRISEE: ifind, RAIFSMRER
3.1.2 IRiRes: HISIREiTRItE, SREEIFE
HERIRITIME, =RES, TR BERESEEEA. =
F" HiE), £EH%EREERIREFHIT 39901 (27T, S5 EE 7980 12
JC. 2021-2022 FZAHPESEHN, HIRBEE NS, KISEERIEEN
FiRER “+=R" B8, SE%KEEERIREED A 7489 2. 7109
{Z75, 2023 FREERIIMEARFINRE, SEEREEE I EMEFE
*, 2IESCHL 7645 Z7t. RIBEYER, SAEEIMERBERHEE, Wt “+
Nh" 2EHBEEEE-IRESIES "+=1" SHEY, SEEFRFFERS
., EEF 2021-2023 FLEBREERFIRETTHREN 22243 27T, I
1T 2024-2025 F2E SR FIIEERF IR EAAERE 8000 27T .

REIFEEM 2007 FHE#ERNT, EEEUFRERERER, 2024-2025
FRFEEEHRNETERIEMER. 2007-2022 FRENFEHFEEZRE LF, H
105 HEEFHZ= 4194 25, CAGR /A 27.86%. oMEREE, 2007-2009 EFHKER
TR PIRLERFE 100 B, 2010-2013 5, RfIX[ELBE 172-195
H, 2014 FFa, KESEARTHNRRIEGIKHE, 1EE) 2016 549 703
H, EERshEANRE/AREDR 6/12 FRILEREER, F(IFRit 2024-

2025 FHENFEAERBEBHNETSRIEMNER.

M 24Q2 RE, BHRAES. BEES. PEFRFIRARLSEIUER, hET

e, EHRAEESHISRISRISISEERT, SBIN+12.6%F1+35.7%,

F42: WASEBIRREW R FLLIGES!

R El (1Z7T) REL (%)

ARl 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
EThLE 1.7 2.0 4.4 4.7 24 1.8 344%  -56.6%  79.3% 15.0%  45.3% -8.3%
Fhgk Tl 744 74.6 68.5 83.2 71.2 68.6 4.5% 12.2% 43% -2.0% -4.3% -8.1%
FEFE 323.8 549.2 557.3 912.3 321.8 578.6 5.6% 8.4% 2.7% 4.4% -0.6% 5.3%
FEES 75.0 91.6 80.2 124.0 65.5 77.8 7.9% -20.1%  -6.6% -6.7%  -131%  -153%
TR 3.0 46 4.4 8.0 42 45 240%  -16.1%  -167%  -203%  43.3% -1.3%
RS 30.9 54.8 55.3 77.0 39.2 63.6 21.3% 37.7% 27.1% 7.6% 27.2% 15.9%
BHES 22 29 2.6 44 1.2 3.1 -18.1%  -23.0% 8.6% -281%  -46.0% 9.0%
HEESEE: ifind, REIESHARE
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43 : TS RIRIG ST IR FLLIEES

I 13 7T B %
A 3558 ({27T) Rt (%)

23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
SiaEm  -0.2 0.0 0.2 0.2 -0.2 0.0 1.0% 308.5% 72.4% -90.7% 48.8% -106.7%
Tl 5.2 4.8 49 26 4.7 4.7 2.4% -11.5% 9.8% 1.1% 42% 12.6%
hEHE 62 285 269 556  10.1 31.9 -83.6% 9.9% 17.2% 46.4% 180.0% -2.3%
hEES 68 115 74 9.1 6.0 9.9 10.5% 2.5% 17.3% 19.3% 4.6% -10.9%
REREE 01 0.2 0.1 0.4 0.1 0.1 -10.7% -27.3% -21.1% -18.9% -53.9% -64.1%
RfLES 44 7.2 9.0 10.5 5.7 9.4 31.0% 21.8% 36.4% 21.8% 27.6% 35.7%
BEES 0.1 0.3 0.1 0.0 0.0 0.2 -36.2% -25.2% -8.0% 65.9% -35.2% -12.4%

BEERR: ifind, REIESHRE

T4 : ZGERRTBFER FLLEES

FBHE (%) R (pct)

23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
ETaEH 10.0% 9.3% 10.9% 13.6% 3.4% 4.6% 8.1% -4.7% -1.1% 2.3% -6.5% -4.6%
FRER T 17.5% 18.3% 19.3% 19.1% 17.9% 18.8% 1.2% 1.3% 1.3% 1.0% 0.4% 0.5%
FREFE 21.5% 21.1% 21.8% 22.3% 24.9% 21.4% 0.9% 1.0% 1.2% 1.0% 3.4% 0.3%
FEBS 22.7%  250%  25.3% 25.8% 27.4% 29.4% -1.3% 1.8% 2.7% 2.1% 4.7% 4.4%
IR 35.7% 34.5% 33.9% 34.0% 30.7% 32.1% 0.0% -2.7% -3.1% -3.9% -5.0% -2.4%
FHCERS 32.4% 31.1%  32.4% 33.9% 34.1% 27.8% -3.3% -3.1% -0.8% 1.2% 1.6% -3.2%
SRS 24.4% 26.7% 24.7% 18.6% 25.2% 19.9% 0.1% 4.9% 2.4% -3.0% 0.8% -6.8%
BREKR: ifind, REIESMRER

L RER
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3.2 EHigHE: HSES. CHRRENEESE
3.2.1 3CigHF: HEBRFRARTRIFEEH

HRYE IDC TN, 2024 FEREREFHHERERE 1211288, &
2023 £ 11.6 {ZEBIEH 4%, FhitEl 2028 &, SIREREFHIHEERZIXR] 13.0
1288, R, LB TES 8 MEETENG, LI PCHRFATHERFHIRS
TEEE, SSRTEERIZENERK. SFHE_FESHK PC HEEIXE 6490
&, EtHEK 3%.

FEERFBHEER, L¥F, REFENEEREAREEBF~RE
FEEMAI, FHFE 7.52128, BLEK 9.7%, EHEgEFHr=& 5.6312
&, FELUEK 11.8%. HMETETEE 1.57 268, BEHEK 1%, BESSHHR
$E1E,

BEE Al THEERISIN, 2025 FERBEHNENEEE. 1) BIE CIRP JFifHR
£8R, ESEN—FER, Bk 71%H] iPhone BFIHIRRERFER T HBIIRE
AfiE), m 2020 SFX—tEHlo Bl 63%. RIHERAMENEREEZLT ¥
FNRBPFRER 2) FER AITIREENSIAN, TIREIRSIESBERN A Al THEERIAR
FiR|E. KEAE, 6 BERENEML Al KEE Apple Intelligence IEZ
Z1%, Apple Intelligence REEFTF iPhone 15 Pro B ShRAH1E,

M 2024Q2 k&, ZERATTIMIANKIBIEK, NBIEKRE, 8. 8
e, EARBLI. BEXFEATER, Fifk, =RQBLMAEEK, ERE
T 24Q2 |3&&FiERELE+160.4%; EFZFFE, 24Q2 RIEREERZFRRLE
iEERA, REL+17.5pct,

F+/45: 3CIRSHIRREWRFLLISEER

AR Eiz (1Z7) Rt (%)

23Q1 2302 23Q3 2304 24Q1 2402 23Q1 23Q2 2303 2304 24Q1 24Q2
RS 7.1 6.9 12.2 18.2 7.7 8.6 68.9%  204% 93%  122.6%  83% 24.5%
BAfEEE 2.7 2.8 34 3.2 3.5 3.2 321%  33.0%  39.9% 0.4% 30.6%  15.9%
PYE=YrE: 1.6 1.6 2.1 3.1 2.0 2.5 50.3% 7.3% 312%  267%  263%  554%
SR 0.3 14 1.2 0.8 0.3 1.0 280%  69.2% 5.3% -44.5% 52%  -28.6%
HSGRE 36 5.3 45 5.2 2.8 5.6 -39%  -276% -204% -196% -216%  55%
vyl 14 1.0 1.0 0.9 0.8 1.6 21.7% 5.1% -461%  -221%  -418%  61.8%
BEX 0.5 2.0 1.2 2.8 0.8 2.8 5483%  -45%  423%  358%  623%  42.0%
BAREL 8.8 7.5 16.1 16.0 7.4 10.9 13.3% 14.8% 0.0% 97%  -159%  46.0%

BEERR: ifind, REIESHRE
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#46: 3C iIZSIRRIFBIFFIER FLLIEES

! 13 7T B %
AR 3558 ({27T) Rt (%)

23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
FTRERRAD 0.7 0.3 3.0 2.9 0.9 0.6 39.9% 36.5% 50.2% 228.2% 178.4% 51.5%
EX1SatE 0.4 0.4 0.5 0.5 0.5 0.7 214.7% 90.3% 159.4% 13232%  306.1% 101.0%
IE R 03 0.4 0.5 0.6 0.4 0.6 51.2% 23.3% 54.3% 13.6% 70.3% 5.4%
SRIERMY -0 0.1 0.1 0.3 0.0 0.2 -26.1% 53.9% 0.0% 0.0% -55.6% -45.0%
HSEREN 0.3 1.0 0.6 0.5 -0.3 0.7 44.9% 15.9% 2.5% -39.0% -34.4% -20.6%
hvys] 0.3 0.1 0.2 0.2 -0.1 0.3 62.4% -66.0% 10.9% 98.0% 1.8% -41.6%
rEEIX 0.0 0.4 0.2 0.6 -0.1 0.5 0.0% 0.0% 0.0% 61.1% 80.1% 0.3%
TEAREL 0.5 0.4 14 1.6 -0.2 1.2 161.1% -129.2% 119.6% 20.5% 405.2% 160.4%

BEERR: ifind, REIESHRE

F+®47: 3CIRERIRBFIERFLLISES
EHE (%) Rt (pct)

23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
eSS 41.0% 40.4% 44.8% 46.9% 45.6% 45.0% 1.3% 0.3% 4.2% 6.8% 4.6% 4.6%
BR1S3E 36.1% 36.8% 33.8% 35.1% 31.8% 37.3% 9.4% 5.0% 2.7% 3.8% -4.4% 0.4%
FYE=YES 44.2% 46.1% 42.8% 42.6% 43.9% 41.9% 4.8% 2.8% -0.3% -0.5% -0.3% -4.2%
SREEREY 42.4% 30.2% 30.9% 39.7% 45.8% 47.7% -04%  -11.8% -11.5% -2.0% 3.4% 17.5%
KRS ell 61.5% 58.0% 56.0% 54.0% 54.7% 50.9% 4.0% 2.0% -0.2% 1.9% -6.8% -7.1%
=y 44.9% 34.8% 33.5% 36.1% 21.8% 23.9% -1.0% -8.6% -9.9% -7.1% -23.1%  -10.9%
MEEIX 36.7% 37.5% 39.4% 40.4% 33.4% 41.0% -1.2% -1.1% 6.0% 3.6% -3.2% 3.5%
EAREL 34.8% 36.2% 33.1% 33.8% 32.7% 36.3% 0.2% 0.1% -1.1% 1.5% -2.1% 0.1%
BRIRE: ifind, REIESHRRE

AL

3.2.2 #ZM: FMZENBEEFE LT, XiTZREIELIEGS

24Q2 tZEEMRBUIN A 15.5 27T, EtL+7.0%, 3&EFER 241278, H
E6+9.7%, ZERENEEZEETXE. SRENEEMIENETRERITE
NEK, —REXT, SRAELE TTRHNIRERR, SXE. JREHE
BElaeRAEI— Bk, BOBRIEBEINKMERA, HERESHNTE, FEit
FEEHENNETRREASHE. ERRNERETER. RBE, KEERE
BIEAETRRNEERRE. KEMZE., £ "KPf" 58T, &BIELSE
ERGIR Egﬁf_ BRIATIERE, 2019 & 2023 &, REEZBIEEE
pEA6E. 4B 58, 106, 108

2024 F 8 B, ERaNZET 11 S%FENA, BEXINRBIRE. %ietidl
BREERZELEN. (BRE) BB AHEIRR 558, FEkil
BEIAEZIS703 TR, MAIEHE=, (NRTXEE. 8, EERCREZSE
MA38 G, BENEE4480HTR. (FERBERRERS (2023) ) BERH
B7R, Tt 2030 FRIETERBEENAEEEHAS—, 2035 FHREXEE
KREENELEIAR] 10%, 18EL 2023 FLHEE
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BRiEEZEBLTD, RBREAKHESHNEEHEGEIER, RE
e EN, EHS. BOP EMBERERIS5RE.

RIESEHEE, 2022 FHEZZERGETIHIIEL S 6.56 {275, EH
181 1.39%., THIFEIEERNFRAF-EIEEFER SRR TR K,
BERATEFNIEK, mRHRAGIBRTEAREERIE. SZRAER
TIZRIE LA 2015 559 32.4%, 1RFHE 2022 49 49.1%, Tt E
KREHSRE.
#+#48: ZHIBEEWRIGIE

- Ll S Elr (1Z7) EIFEELIGE (%)
"1

R 23Q2 23Q3 23Q4 24Q1 24Q2 23Q2 23Q3 23Q4 24Q1 24Q2
ZEBEI]  TThEE 5.02 5.44 5.90 5.71 4.82 22.03% 3.70% 16.18%  14.78%  -4.11%
FRFF RS 5.76 6.23 6.05 6.62 6.06 -009%  1235% 11.40%  9.07% 5.08%
ZREE PR 3.26 3.76 3.80 3.36 3.87 561%  13.33% 22.84% 17.10%  18.94%
=R SAVERE 0.41 0.36 1.26 0.23 0.71 -63.53% -5144% -4731% -55.26% 75.68%

wRlsEE: ifind, REIESHR

*49: ZRISHIESTARIEE

PERFE (27T) IAESFIARLLIEE (%)
23Q2 23Q3 23Q4 24Q1 23Q3 23Q4 24Q1
R TTHME 049 0.76 0.67 0.84 0.60 627%  1.75%  3872%  10.17%  21.23%
IRFH  MRRE 080 0.82 0.60 0.91 0.61 -035%  1.31%  -65.74% 11.12%  -23.33%
wEEs @R 081 0.87 0.98 0.83 0.91 -945%  -125%  39.86%  2.88%  12.41%
St BdEsE 005 -0.09 033 -0.11 024  -859%  -160.7% -54.65% -292.1% _ 405.8%

BEERIR: ifind, REIESHRE (RERTERL)

#&50: ZBISETAERFELLEL

- _ FBFE (%) Rt (pct)
7] ITROEER
ployl 23Q3 23Q4 24Q1 24Q2 pL{ok] 23Q4
=R  IAIE 30.5% 30.5% 31.7% 30.3% 31.6% 1.0% 1.8% -0.1% 1.1% 1.0%
FRET RRID  365% 36.9% 36.2% 34.3% 34.4% -1.1% -0.6% -2.9% -2.2% -1.1%
ZEE  EER 51.2% 50.2% 49.6% 48.0% 47.1% -1.7% -1.7% -6.0% -4.0% -1.7%

=Rt SrERE 51.8% 50.0% 47.8% 43.3% 44.3% 0.5% 0.2% -11.0% -7.4% 0.5%
BRERR: ifind, REIEBSHRER

3.2.3 18H: EATIIENEE, SR Ea RIS

EEREHEEIE, 2024 fF 6 BERFRIGEVEIEZF~IRIRITRLL
181K 16.6 %, IBKEBE , BRMIBRFTREERT, BIEUEERSZ
m. 2024 F 4B, BRV ILBBFLHMIIKRESEIARN CRTRNEHT LS
BeEEIR (BT IR EIESENL) B, 22026 5, =EE E8eir
BEOLEAMIET 60%, EReCTIFEEE SHAMET 30%, B TIFEEW
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BITENMET 80%, #HE . BT LK EERM I SRS RABAE
DRIAMETF 30%. 20%.

"SR BIRE e OIRE, SERIREIRECELE 80%. &I EAR
RiE, SR, B, BEFEFIRENT WY, ROSTEEL. REN. Stk
B, BESR, DRGGRRERACELE 12%. 13%. 10%. 45%.
Bal, REXZR. EHl. RIENERRELZEER, BEN. =—EfF. €
HERADE=EPHERESHZOM, RERHRE "=H—R" 968H68, &
SESTRIZ =R Sty e - AR IR

E7: ERARMEETIWEES~IRERITFELL (%) E8: HEREMRIETFESE (1)

W AR KRR LA o [57] L

70

60
50 1200 300%
40 1000 250%
30
. 800 200%
10 .A 600 150%
.

0 o YW o O © Ad N o O o ﬁ'wcangowwcw 400 100%
a8y a8ggg8aes8egs8yg s 0
Bt cEEssorYyMEYoE2deiargds .
2w pE8E8885888 Y5388 58888¢88¢8 200 I 50%
-30

0 - 0%

-40

2015 2018 2019 2020 2021 2022

‘/RER: BERFIHR, REESHRR BRER: BT LLns, PERKR, ARBR, REIESHREEE

KitbfHg: AREEEFRIEN. AREE. BEHNSERTMIRE, 1
SMBRIRE RERERE. T HRIHRS. RREEFFWSS. 2024H1, KithE
. LBERE 4 RPFAEERET 20 27T, JbREFRIERBIREAR NS
ETREEIE 7.6 27T, FERARBRARER. RESWCRALBETER
4.5 1Z7z.

FIEN: ARRRESZZRGE L, HEEY SEEe st T4Rstis
fii. FEABRERERGELE, AEBEERSSTHTERNBIERE, 2024 5F
1-6 BIENARREN SUINBILL +4.41%; 2) SETEEARREWSUINELL
+3.58%, 2024 & 1-6 AEHIMRIRIEFIERILL+26.44%; 2) SETEHRRE
FEREE+71.76%,

#+®51: ENB TSR )IEFHFEREIRERS:

- EUFILLIEE (%) AR FFERLLIEE (%)
75 B 317
23Q 23Q3 23Q4 24Q1 24Q2 23Q3 23Q4 24Q1
=M KRz 9.8%  10.1%  62% 10.7%  -4.8% 5.0% 28.6% 9.8% 10.8% 10.3%
REZZRE  FBENL  21.0% 95% 11.0% 4.9% 3.1% 147%  58.0% 40.0% 33.1% 24.6%
HERE  JUEEERE 306%  307% 39.9% 248% 11.5% | 18.9% 9.4% 4.4% -13.6% -19.1%

BEERR: ifind, REIESHRE
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52 JEHZMTRRIBRIRER

E7 5 ST b T

FFIE (%) BEE (pct)

23Q4 23Q4

= KipRE  32.9%  326% 309% 30.6% 33.0% 0.3% 0.9% 0.6% -1.4% 0.1%
RESZZE FRIEH, 221% 21.9% 221% 239% 24.1% 0.2% 0.9% 1.4% 2.9% 2.0%
HinERgy  duiREE 471% 457%  459%  41.7%  42.8% -2.1% -3.6% -3.7% -5.6% -4.3%
FORLKIE: ifind, RAEIEHWEAR
3.2.4 B5R: AN ERGESHSATAEIFIAZ LT, TUAERES
f:5E

HRIRE T RESEEEZERREN LN MBS QSRR 0,
2024 5, ErAHMHZBMETEERTS, EfRtSEIE RS EIITBERXR
HNMMERIERK, 1) NEXRRE, TizfERERITIERENISER, BREIRIR
HEK, 2) NMiRIRE, BSPRSEHEPHTESMEZIR, "BiEsx+" S
BRFGEEESTE 6 AR, (LB SEEKERRZMRE, HESFREN
18, 3) EEfFim: 2024 3 B 15 H SPR (SkI8GIMES) FEfF/N 3.62 {218,
FEEETFRIRZEETAE, SPR FRHEFEE 6 (2L, SRItMNEFEKRE
=

2024 F EHF, mICKERRFRREIENISTIYA 83.42 355T/i@, AL 3K
4.56%, $ESENEANET, KRS LA HENSHEE,
Spears&Associates FUlll 2024 FLEKHARS HIZAMMERIGK 7.1%, Z&
T LSRR, MRIRERRSITWHERIGIN, SSEEREET,

BEHRSTZRIIMEES. KXERER. FKFFEASUEHSTARE
BRJSHSIBHE L7, (RIEREREZ SRR, Tl 2023 FLREATN
1296 Z7t, #85#] 1000-1100 {ZFAE, RHY 2024 FFRES 1250 12-1350 12
TARM. BEEEME EFBERAYESEH, TithEGHTEGERTE
BRFSKFEE.

&®53: MSESRIRE R FILLIEETS!

AR Bl (1z7) REE (%)

23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 23Q1 23Q2 2303 23Q4 24Q1 24Q2
NGRS 22.8 314 334 51.6 21.3 283 24.9% 14.8% 30.7% 20.0% -6.5% -10.0%
LIFRER 4.1 3.9 2.0 3.2 1.9 41 -273%  -613% -687% -421%  -52.6% 5.3%
BRaH 2.0 3.2 2.7 24 2.3 3.2 44.8% 77.0% 48.0% -10.5% 12.6% 1.3%
EiniEE 7.6 6.1 7.4 9.3 6.5 9.6 180.7% 26.7% 119.5% 80.0% -14.5% 57.0%
BERAD 1.6 2.7 1.5 35 0.5 1.5 10.2% 34.5% 41.0% 35.9% -682%  -45.4%
YNIERR D 0.7 0.8 1.0 1.2 0.9 1.0 9.0% 28.5% 45.3% 16.1% 19.6% 22.9%
EARRAD 0.5 131 3.8 12.1 0.5 13.1 65.3% -20.7%  697.3% 0.5% -6.6% 0.1%
/R 2.7 33 3.4 2.7 2.9 2.8 35.1% 53.8% 18.3% -3.7% 5.8% -16.1%

BRERIR: ifind, REIESHARE
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#&54: HSESRIRID ST IR FLLIEES!

AR 3#FE (127T) BLE (%)
23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
ANIRRED 3.5 6.9 5.2 8.9 38 7.1 61.1% -9.5% 1.6% 18.8% 6.8% 3.1%
RS -0.9 -0.7 -0.9 -3.2 2.2 -0.5 -29.4% 32.5% 4.9% -101.2% 349.0% 34.3%
BRAH 0.2 0.5 0.3 -04 0.0 0.3 829.1% 371.6% 551.7% -745.3% -75.9% -36.9%
St 0.0 0.1 0.2 1.1 0.2 0.6 112.5% 185.9% 135.4% 187.4% 629.3% 319.4%
[EER D -0.1 0.2 -0.2 -0.6 -0.2 0.0 39.9% 203.6% -29.2% 32.7% -92.0% -95.1%
AR 0.1 0.2 0.2 0.3 0.2 0.2 3.2% 28.0% 50.7% 1.6% 41.2% 15.5%
B D -0.8 14 0.0 1.0 -0.4 0.8 -33.3% -2.7% 89.9% -14.8% 48.4% -44.9%
1BEY/R 0.3 0.5 0.4 0.2 0.3 0.3 0.1% 91.6% 3.5% -20.5% -7.4% -46.1%

BRBRIR: ifind, RAIBSHRER

55 MSEFRIREBFER FLLEES

EFE (%) Rtk (pct)

23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
AR 36.1% 35.4% 30.0% 32.3% 35.7% 35.8% 5.6% -1.6% -4.1% 0.7% -0.4% 0.2%
IRER 5.8% 7.4% 9.8% 9.2% 2.9% 2.9% -09%  5.9% 5.0% 82% -29% -3.7%
BEAH 31.7% 40.2% 35.0% 26.8% 26.6% 30.8% 1.1% 3.0% 1.9% -6.3% -5.0% -6.1%
Ehni 103% 17.4%  185%  348%  195% 21.1% | -8.0% 34% 13.0% 24.8% 9.2% 7.6%
B 21.1% 22.0% 22.9% 20.7% 32.4% 32.4% -1.6% 3.0% -71.4% 4.2% 11.2% 10.8%
PUbEEL40) 41.8% 40.6% 40.9% 50.1% 43.7% 42.7% 1.7% 0.3% 3.0% -2.8% 1.9% 1.6%
HIARRAD 14.6% 20.2% 16.1% 22.5% 23.7% 19.8% -13.3% 4.6% -9.9% 0.9% 9.2% -0.2%
HE/R 22.9% 23.1% 23.8% 17.5% 19.5% 20.0% -2.0% -1.2% 1.7% -5.0% -3.4% -3.0%
BRIRE: ifind, REIESHRRE

L RER
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3.2.5 {BMIgE: TIVSEFIME, WA, FIENETR

REATDEEWSRERESEURHUER/N, Rt 8 FIEBREROE
A, 2024Q2 SLEW STt 105.1 127T, REE-20.4%, PEISFFIEG 3.112
7T, [FEE-80.9%, SLEREMMERFFAIIFEZIME TiBES. FERERERT
MRFIRIFERATRR, RO TE BFZERAEMREE.
56 (ERRRIZOITRIEZE W RFILLSIES

=1 (40)] FIELIZE (%)

FR9ER  23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 23Q1 23Q2 23Q3 23Q4

AR 9.5 11.7 11.9 6.2 8.8 10.1 19.3% 1.0% 46.1% -9.1% -7.0%  -14.0%
)| |1E588 1.8 53 4.9 1.4 2.7 1.5 83.5% 101.5% 42.4% -68.9% 46.8% -71.1%
FREEE 8.6 9.9 11.0 12.3 8.7 11.8 15.7% 8.9% 25.5% -3.4% 2.2% 19.8%
FT= 12.7 14.6 15.1 7.6 7.6 10.9 57.4% 55.9% 26.4% -40.2%  -399% -25.3%
STSERE 327 38.1 61.0 34.4 33.1 24.4 11.9% 51.1% 34.0% -12.5% 1.1% -36.0%
marhy 174 30.6 27.0 22.5 18.7 25.6 11.9% -0.2% 35.5% -6.4% 7.4% -16.4%
BEE 9.0 12.5 12.2 14.4 10.5 13.5 1005%  67.2% 3.3% -16.8% 17.0% 7.7%
EXBREE 7.7 9.3 8.5 9.6 7.3 7.3 106.3% 51.8% -5.9% 3.2% -5.0%  -22.0%

BRSRE: ifind, RAEEAMIE

57 {ERRRZOITRIBRZ A8 5FE R BELUEES!

JABISEFE ({Z7T) FIELIZE (%)

R9ER  23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 23Q3 23Q4

GICIESE ST 2.1 2.7 24 1.0 1.7 1.0 1245%  79.8% 72.0% -14.0%  -17.7% -63.7%
)| 15588 -0.4 0.9 -0.3 -1.0 0.1 -14  [-2798.8% 822%  -2123% -82042% 1281% -256.7%
FREEH 0.6 1.2 1.0 1.2 0.7 13 27.1% 4.2% 13.6% 15.3% 12.4% 3.2%
FT= -0.7 0.4 0.5 -2.0 -1.9 0.2 -184.2% -60.8%  -582% -3486.6% -181.0% -57.4%
ST 5.6 6.4 11.2 -5.5 5.6 -1.1 62.6% 36.7% 31.7% -184.2% 02% -116.5%
marhy 1.0 1.9 2.1 0.4 1.6 1.8 59.7% -2.3% 139.9% -68.0% 53.9% -7.9%
BEE 0.3 1.5 13 0.1 0.4 1.1 1842%  84.1% 1.0% -94.1% 31.0%  -27.7%
EXBat 0.9 1.1 0.5 0.3 0.3 0.2 490.0% 100.8%  -54.3% -57.5%  -67.7% -79.5%

BEERR: ifind, RAEIESHTR

#&58: ERRIRZOITHIRFEFERFELLEHLIER

ERE (%) Rtk
FRRYTEER 233 23Q4 23Q1 23Q2 23Q3
WERHE  425%  397%  394%  37.5%  340% 29.9% | 12.2% 9.0% 6.2% 46%  -86%  -9.8%
W)|EEE  272%  288%  222%  201%  282% 17.9% | -02% = -29%  -88%  -81%  10%  -10.9%
hERF  27.8% 311%  31.0%  307%  33.6%  334% | -0.4% 2.2% 1.7% 2.2% 5.8% 2.3%
FIFTE  269% 27.1%  27.8%  269% 174% 266% | -89%  -89% = -82%  -76%  -95%  -0.6%
scemmEe 415%  401%  380%  356%  36.8% 363% | 10.7% 5.8% 2.4% 21%  -47%  -3.8%
FARHE  239% 267%  287%  298%  294%  304% | 69% 7.3% 9.2% 9.4% 5.5% 3.7%
SEHE  308% 305% 313%  292%  265% 27.0% | -28%  -35% = -29%  -13%  -43%  -3.5%
EEEUHY:  360%  356%  33.8%  329%  292%  306% | -24%  -13%  -21%  -3.0%  -68%  -50%

BRER: ifind, REUESHTE
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3.2.6 HAREF: RRME, FLARE, XiTSHBtEAHE

REATDEEWSRERSERFHUER/N, FliIfHiE 11 6RREROE
A, 2024Q2 SEEW STt 233.4 127T, REL+1.4%, BRIFFEST 14112
7T, [FLE-56.6%.

Q2 HRRBEEWKNIEERBRTRLZE, BANAT Q2 SERIREFE NG
HIRERREETHAIRTFINGE, 2024 F E¥F, ERSCAFIEEN
102.48GW, [RIELIEIK 30.7%. RERFHEK, EIEEADEA 2023 F 58
78.42%[EEZE 30.7%, 4 Tk, BRHIBRRLTE. 3 B, BREFTE
427GW; TOHRHIE 4 B, BREFHEEA T 0.82GW,

#&59: KARRRZUVITHIBSZEWRFILLISIES

=1 (40)] FIELIZE (%)

FR9ER  23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
U 133 20.8 15.5 22.6 20.3 19.6 28.0% 65.8% 89.4% 28.4% 53.1% -5.9%
WERTIEE 54.6 66.7 66.6 43.6 425 27.3 215.0%  160.1% 49.7% -239%  -222% -59.0%
FREEHEE 36.0 48.1 50.6 45.2 451 56.4 84.4% 98.8% 63.5% 42.4% 25.3% 17.3%
FEfErE 19.3 21.5 23.2 233 25.8 40.4 41.7% 63.4% 47.2% 33.1% 335%  87.9%
B 11.6 17.1 224 29.8 22.2 26.5 38.6% 84.9% 78.3% 163.2% 91.8% 54.8%
BRRRE 10.4 14.8 17.2 20.6 19.6 24.5 66.3% 66.5% 94.4% 80.8% 89.1% 65.9%
KE HE 3.1 6.6 7.9 34 35 1.6 79.5% 188.0%  213.6% 4.0% 11.7%  -752%
el dh) 12.6 12.6 16.9 19.7 14.2 12.3 126.5%  61.9% 97.6% 43.0% 12.8% -2.8%
BRI 35 33 4.8 4.6 4.5 4.6 11.9% -8.0% 23.2% 68.4% 29.6% 39.5%
RN 5.2 6.3 5.8 5.2 6.5 5.9 12.7% 27.2% 17.1% 4.2% 26.5% -6.4%
RS 6.5 124 18.1 23.0 11.0 14.3 101.1% 38.7% 99.2% 39.9% 69.4% 15.3%

FRSER: ifind, REESHIE
260: FARIRRZATAIE SIS F AR FLLIS S

3EEFE (127T) EELIEEE (%)

ol ]

- 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 23Q3 23Q4 24Q1 24Q2
RN 0.5 1.9 0.5 0.4 1.3 14 61.5% 66.2% 1.8% -62.2% 143.8% -26.7%
WERTEE 5.0 1.2 79 1.0 -2.9 -9.6 3151% -50.0% 64.6% -21.7% -158.7% -927.9%
EREHLEE 8.9 13.2 13.1 104 10.7 10.3 100.4%  72.6% 63.1% 14.1% 20.7%  -22.2%
FEfErR 34 4.2 4.7 4.1 5.8 6.5 23.2% 76.9% 50.5% 81.8% 71.9% 56.0%
EVS):dh) 2.2 2.0 29 2.0 2.6 2.0 22.8% -5.9% -0.6% 14.5% 17.8% -1.3%
U 2.2 3.0 33 4.0 33 44 1074%  56.6% 87.6% 69.6% 50.4% 44.8%
FN=HES 0.5 0.9 1.0 -0.9 -1.3 -3.6 322%  1274% 102.8% -267.2% -386.2% -520.1%
=) 33 3.8 4.6 29 2.1 0.6 2454% 170.8% 140.0% -20.0% -36.7% -83.9%
BRI 0.9 0.8 1.7 1.2 14 1.0 0.5% -343%  37.2% 62.7% 44.5% 25.1%
=B 0.3 0.2 0.2 0.2 0.3 0.2 -6.6% 1403% 443% 61.0% 21.6%  -153%
ESRREE 1.0 13 2.3 2.2 2.2 1.0 11.8% 498%  189.2% 141% 116.0% -22.9%

BRER: ifind, REUESHTE
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#61: NARRZ TR R ZEEFERFLL TS

FBHE (%) L (pct)
fRagEfR  23Q1 23Q2 23Q3 23Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
RUEEHN  19.6%  20.9% 20.9% 21.0% 19.6%  19.6% 2.6% 1.0% -0.2% -0.5% 0.0% -1.3%
WERTEE  147%  13.8% 16.1% 14.7% 1.2% -6.0% -3.9% -6.5% -4.2% -1.8% -13.4%  -19.8%
ERENIEE  406%  427% @ 42.0% 41.7%  435%  37.0% 0.7% 2.7% 1.9% 2.0% 2.9% -5.7%
REEFR  228% 265% 27.9% 28.9% 329%  31.6% -4.4% 1.0% 2.4% 3.5% 10.2% 5.2%
BARD  340% 327% 32.5% 30.5% 309%  31.0% -6.5% -7.4% -6.1% -7.8% -3.1% -1.8%
BRI 36.6%  36.6% 36.7% 36.5% 345%  33.8% -2.0% -2.4% -2.3% -2.4% -2.1% -2.8%

XELE 363% 363% 35.4% 299% -104% -19.5% | -21.7% -18.9% -19.2% -209%  -46.6%  -55.8%
=Ry 43.1%  46.8%  46.0% 42.5% 324%  26.2% 5.5% 8.1% 6.2% 1.0% -10.7%  -20.6%
HEDE  470%  482%  48.8% 484%  487%  48.1% 0.7% 1.5% 1.9% 1.3% 1.6% -0.1%
SRR 314%  28.8% 29.6% 29.8% 253%  28.0% 1.5% 1.7% 1.1% -0.5% -6.0% -0.9%
TEREdE 246% 253% 26.6% 26.8% 323%  324% -4.6% -0.5% 0.4% 0.7% 7.7% 7.1%

BRRR: ifind, REIESHRER
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BRRE: LOFRISRE, BTHEREFEED

3.3.1 IFIRE: MFTIFRRERE, E-EHERINE

WRERFENKRIETIhERMEEE, 2024 F1-6 B, HIATLE2TSE
BEMIA 5019 127T, BEELTEE 7.7%, BEIBE 1-3 BBCE 6.1 MEHDR.
2024 F1-6 B, *RWIE:% T SEIAERER 149 {27T, Iﬁl:lﬁ'FB’:E 78.2%, B&
188 1-3 B K04 MEDR. 2024 F 1-6 BhENRIE TEEOSAN
i@ kE, 1-6 BALAR I,E:L!:Ijlillu\ﬁﬁ154.3 37T, BEETBE 3%, HeppOea
BTk, #OR50.51255T, BEETRE 11.1%, HOJMEEK, HOR103.8
27T, BELUEK 1.4%, BBINET KELUEK,

EimSUEARGS, LARMEEEEA61, 2024Q2 ERUGERS IR BIEE
BRBIRTH, Er-tHEE RS EIEEANESES.

ferp#liatt 2024Q2 RSEIEWIA 6.3 1275, REiE 29.02 %, Fiz&R
SESHPRUHSEIMIN 3.8 1Z7T, [EILLIENN 3.89%., 2024 & FHFNTIZHEE
MURITWEEEDE, EEETWRAZNEEEE, AFHRERDESR
KR,

#+62: HFKIEERRZOIRRI SR ER I3 FigE SR

_ EHEE (%) VR SFERLLIEE (%)
tRRYTEHR
23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 23Q3 23Q4 24Q1
IR -10.0% -51%  -108%  -7.2% -2.6% 7.5% -3.3% -76.5%  -90.3% -1482%  -56.1%  -21.5%
Herhiggs 44.8% 39.1% 18.7% 184%  -320% -27.0% 8.3% 151.0%  129.1% -14.1% -78.2% 120; 5o
. (o]
BREL 11.0% 12.6% -4.6% 0.7% -3.4% 1.1% 22.8% 27.9% 6.0% 11.5% -3.7% -12.3%

RlEgys 40.4% 44.6% 39.2%  46.7% 18.6% 33.4% 257.1% 4.0% 191.1% 37.2% -44.0% 61.2%
ERREFR -4.3% 4.7% -11.3%  -9.0% -6.7%  -101% | -13.7%  -154%  -39.8% -22.3% 271%  -25.7%

HpiEus 23.5% 38.9% 25.7% 16.8% 4.0% 5.8% 35.6% 26.3% 14.6% 12.6% -3.0% -6.5%
BRR: ifind, REIESHTRR

%63 : HFKIEERIRZ ORI BRI RFFIFIER

FBHE (%) R (pct)

IRRYTETR 23Q1 23Q2 23Q3 23Q4  24Q1 24Q2 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2

IR 18.6% 183%  181% 178% 168%  17.0% -0.9% -0.8% -0.7% -1.1% -1.8% -1.3%
Herhigs 31.1% 303%  32.6% 329% 348% 347% 0.0% 1.1% 0.8% -1.1% 3.6% 4.4%
BREL 28.8% 288%  29.6% 299%  285%  28.4% 3.2% 3.3% 3.9% 2.6% -0.3% -0.5%
RiEgus 45.9% 454%  454% 46.0%  435%  43.4% 3.5% 2.4% 3.7% 3.6% -2.4% -2.0%
ERER 25.6% 25.6%  254% 247%  228%  23.1% -1.9% -1.6% -1.4% -1.6% -2.8% -2.5%
A= 26.2% 26.1%  26.5% 265%  259%  253% -1.0% -2.1% -1.1% -1.0% -0.2% -0.8%

BEERR: ifind, REIESHRE
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3.3.2 F8H: BRRKRED, BIMNGIEBZEGX

2023 FHEFBNHOME. HOSH. HOBRNDEIN 4,748 &, 446
Z5=5t. 939 AsE/a, HOE. HOSE. HORNS5EI5 64,833 &,
17.33 {Z3&5T. 2.67 FEm/E. PEFERAEEENFECEESTREMNE
HEE—, OELWTBH~EN 70%, BREUHRItEShRERTEEREK
LEBRER, MEiRIBINEREX, FRXIEEBEr- HE e IBEMRIET
HAREREREX, 2023 FHEERMEO 340.24 TH53Em, AI—+KH
AERRIBX H2) 242.34 FH3E5T, &Gt 71.23%. s, EIEETS
tt, 18.02%.

FZEEERITURSERENER T, FINAHENE, BRRSH—
SR, EWUSEITIHERRS, REHR, FEBEHEKRA 170,813.89 75
7T, ONEREERRY 72. 08%, EHIEK 16.29%.,

64 FEHRIRITHISIIRE R I 3T RS
EUUEE (%) ABSFIARLLEE (%)

TRRIETR

23Q1 23Q2 23Q3 23Q4 24Q1 23Q2 23Q3 23Q4 24Q1 24Q2
% -4.9% 8.3% 6.0% 38.3% 11.7% 27.9% -18.8% 24.9% 30.0% 43.6% 28.8% 13.6%
ZekmtllE% 12.4% -171% -335% -172% -11.6% 251% 19.3% -224%  -47.0% 143.4% -26.1% -32.6%
[RERES -177%  -482%  -345%  12.8% 29.5% 12.4% 72.1% -50.0%  -46.0% 51.8% 39.8% 49.3%

B|RER: ifind, REIESHARE

65 FEHURRITAIBFIZERELLEHIER

FHEE (%) BEE (pct)
ITROETER 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 23Q1 23Q3 23Q4
Rz 32.3% 326%  331% 333%  348% 33.6% -0.5% 2.2% 3.0% 2.1% 2.5% 1.0%
Zetmtllag 29.6% 321%  329% 32.0% 294%  29.9% -0.5% 2.9% 5.5% 5.7% -0.2% -2.2%
ikl 41.0% 422%  409% 41.0% 478%  442% | 10.9% 7.9% 5.8% 4.8% 6.8% 2.0%

BEERR: ifind, REIESHRE

3.4 TiEti: TREmE L, REEHZEn
2024Q2 IR S 798.8 {27, FIEL-22%, |AESFIES 734127, B
b 8.0%, ENLKARLISE T, 3ESFITRESK.

2024 F FF, TRRIWTIEKETEL |, SkEfhREikhizits,
BIMHIABAS K AT HHRIBRA,
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Y B VA T IR R
EWFLLIGE (%)

#*66: TiEMSHHE

VR SFERLLIEE (%)

W5 FRAGETR
23Q3 23Q4 24Q1 23Q3 23Q4 24Q1
=—&T A7 -10.0%  -1/7.47% -U.9% -3.17% .0/  -32.070  -29.0% D70 D7/
] 10.7% 15.0% 17.4% 0.9% 3.1% 80.8% 32.8% 29.0% 4.5% 5.5%
rhEXEER} 20.9% 22.3% 5.3% 12.9% -6.5% 52.0% 80.0% 373.7% 13.1% 11.6%
T2 BRI 50.7% -44.7%  13.2% 1.2% -70% | 125.8% -46.9% 232.1% 5.1% 1.9%
#T 3.0% -3.0% -0.6% 1.9% 12.1% 33.0% 99.3% 211.6% 58.0% 62.5%
RIS -9.1% -20.3%  -22.5% -21.7% -121% | -731.0% -782.0% -264954% -78.8% -102.1%
EEElEs IR S 6.2% 34.3% 22.9% 11.5% 34.0% 35.4% 52.7% 50.7% -5.4% 1.9%
« THEN 9.4% 15.2% 16.5% 3.7% 5.5% 66.3% 29.2% 33.5% 48.4% 4.6%
X
L. D7/ .0/ 57 N/} A7 47 L7 I7 A7 A7
MY EHR 9.5% 11.8% 23.3% 6.2% 2.1% 84.4% 80.2% 71.9% 29.7% 28.1%

‘wRER: ifind, REIESHATRE

#®67: TIEHMSHHEFRRELLEHIER

o EHE (%) Rt (pct)
AR 23Q4 23Q4
=—=EHT 28.2% 285%  277% 281%  28.2% 5.7% 5.7% 3.7% 0.5% 0.0%
FREXER} 27.9% 27.8%  275% 287% 28.3% 7.1% 6.8% 5.7% 2.3% 0.4%
TAEM TRTA 22.9% 229%  224%  229%  22.9% 6.6% 2.7% 2.2% 0.3% 0.0%
#HT 20.1% 20.6%  20.8% 228% 23.4% 4.2% 4.4% 4.0% 4.0% 3.3%
IR 13.0% 13.0% 94%  -133% -24% | -121% -125% -13.1% -20.6% -15.4%
BElTFs  IRD 34.4% 37.7%  385% 411%  353% 6.4% 8.4% 7.4% 3.5% 0.9%
THEN 19.8% 202%  206%  20.6%  21.6% 3.6% 3.6% 3.6% 2.3% 1.8%
o MY EHA 19.1% 20.2%  208% 20.6% 21.4% 3.0% 3.9% 3.0% 2.4% 2.3%
AR ifind, RESESTIFR
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4 IFEBN: ERS EITIRIR, ICIEREIKHKS

AR RR
ETUULSHT, SO TMRRITRISERRIER EHEN, BRoRIRESE

BRI AT SR T 7, FAPANEHREFRTRENSE, BIUKIE

T ERIRRY:

® [EELRNMESFESMEY, RIEREZANINRESEI, HiBZEIK
NHFGERUE, TREVWMEESE, N=—8T. HRIVM. FEKER. 8
MRIES.

o PRREFFPESFKYPRFNBHNAT, MREHF.

o 3CHiMtIHAHAEDMER, BRERENE, WEtHL, RBKRDE.

® ZET MIBAERFKEFRERE, ENKTETRAREAEETIRIRZE.

e HMfE: HOMART_FREBLIVERK, BRLEMERSSE, EUKEE
ERk. THEN. MXER. BERMFHA.

o HfAtRIR: EMTEREERE, HAXE. TROF. BIEE" =84
FMENARIER AR, SRMBAESRIREILRIR, BIKE: FE
FaRe. FEET. FENHE.

o MR SKEKIREITMIME, TRES, A" REHREEER
. EIERENERRIE/ARIESDH 6/12 FHILHEREEE, F(IFRt 2024-
2025 FHREMFAFHEHNETBRIENR. TEHREERFE, #Y
XKiE: HRESR. PEFES.
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5 KSR

1) EMEFEMETFFREIRIE, EENSFEAMETER, BXmizanE
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