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W 5521

g 2021A 2022A 2023A 2024E 2025E 2026E
#4412 A 318 (BFARP)

K- 2PN 560,118 554,552 609,015 658,187 709,755 758,014
AR A (314,174) (315,806) (315,906) (307,472) (329,062) (347,269)
EX b 245,944 238,746 293,109 350,715 380,692 410,745
BEF B 19,026 (127,919) (133,035) (143,250) (151,159) (160,110)
AE A (40,594) (29,229) (34,211) (37,517) (39,037) (40,933)
AT B % A (89,847) (106,696) (103,525) (110,575) (117,110) (124,314)
e 149,467 8,006 4,701 4,842 4,987 5,137
& F A H 264,970 110,827 160,074 207,465 229,534 250,635
BERRENEN (FHR) [ BA (16,444) (16,129) 5,800 19,088 19,088 4,772
LN ON 6,650 8,592 13,808 14,550 13,379 4,227
A8 &k (7,114) (9,352) (12,268) (10,353) (2,846) (3,134)
AT A HE 241,412 85,346 153,606 216,201 245,776 252,273
B AL (20,252) (21,516) (43,276) (50,478) (55,145) (60,056)
e A H 221,160 63,830 110,330 165,723 190,631 192,217
B ¥y 8 (2,988) (466) (2,832) (3,221) (3,519) (3,833)
AV 218,172 63,364 107,498 162,501 187,111 188,384
RS HAE 123,788 115,649 157,688 214,576 232,392 251,334
BIR A 12,704 20,256 28,485 40,421 44,159 48,092
# = R A 2021A 2022A 2023A 2024E 2025E 2026E
#4412 A 318 (BFARP)

bk 484,812 565,989 518,446 517,171 663,481 846,559
AE5NEFhY 167,966 156,739 172,320 152,351 251,410 398,968
JE 49,331 45,467 46,606 50,573 52,900 54,802
4 1,063 2,333 456 1,909 2,018 2,112
AT A 65,390 76,685 88,411 81,815 85,578 91,732
KN RAT B 83,813 104,776 185,983 213,880 245,321 280,662
VAN AR NAR 3569 57 10,573 27,963 14,903 15,648 16,431 17,252
LR A 106,676 152,026 9,767 994 9,825 1,032
XL v 1,127,552 1,012,142 1,058,800 1,118,688 1,187,604 1,238,993
W B B Rk A () 61,914 53,978 53,232 73,234 88,429 100,210
i3 3EHLIR 26,068 29,882 29,017 24,992 33,249 28,952
KB AN K 323,188 252,715 261,665 273,109 284,919 297,084
I H 171,376 161,802 177,727 206,169 232,098 255,565
VAR AR AAR 569 %~ 192,184 206,085 211,145 211,145 211,145 211,145
BRIk 352,822 307,680 326,014 330,039 337,765 346,037
E&> 1,612,364 1,578,131 1,577,246 1,635,859 1,851,086 2,085,553
Agh R 403,098 434,204 352,157 318,103 341,632 367,548
[Er o8 19,003 22,026 55,698 16,472 17,628 18,604
J A R 109,470 92,381 100,948 94,076 99,675 108,495
S AL 12,506 13,488 17,664 13,208 13,853 14,327
Lt itk 256,673 299,955 171,693 188,193 204,322 219,967
Lease liabilities 5,446 6,354 6,154 6,154 6,154 6,154
JEA R 332,573 361,067 351,408 370,851 382,517 395,245
KM% 136,936 163,668 155,819 156,074 156,150 156,173
JoAF A 8] 1% 145,590 148,669 137,101 139,672 140,981 141,642
EE 3 ON 4,526 3,503 3,435 12,299 13,162 13,891
kiR R 45,521 45,227 55,053 62,807 72,223 83,539
& Ak 735,671 795,271 703,565 688,955 724,149 762,793
BAHKH 669,911 705,981 813,911 975,913 1,152,426 1,344,416
A& 136,388 15,410 (5,320) (97,320) (97,320) (97,320)
JR A AR SR 806,299 721,391 808,591 878,593 1,055,106 1,247,096
PR 3T L8 70,394 61,469 65,090 68,311 71,831 75,663
& QA Fe R R AR B 1,612,364 1,578,131 1,577,246 1,635,859 1,851,086 2,085,553

WK SRR Z I 5 7



CME INTERNATIONAT

2024 %9 A4 9 g @—:-ﬁ*ﬁﬁv

2021A 2022A 2023A 2024E 2025E 2026E
ZERLR
FLATHHE 241,412 85,346 153,606 216,201 245,776 252,273
VB A 56,818 60,230 55,298 58,620 72,020 83,172
HH (20,252) (21,516) (43,276) (50,478) (55,145) (60,056)
FEFL T (2,844) (28,405) 16,661 10,804 15,530 16,316
HAe (99,948) 50,437 39,673 14,550 5,799 21,441
BRERLER 175,186 146,091 221,962 249,696 283,979 313,146
HEFEALR
AT E (34,931) (33,892) (36,477) (38,633) (40,827) (42,731)
W 5 4% (117,642) 59,711 (105,332) (31,313) (68,847) (43,511)
2 242 I R PTAFIE 0 0 0 0 0 0
B2 (25,976) (130,690) 16,648 (68,431) (72,316) (75,689)
EERFAER (178,549) (104,871) (125,161) (138,378) (181,990) (161,931)
BRALRK
A 45,239 31,982 30,834 (33,102) 12,603 13,450
BAT R ZPTIF A 0 0 0 0 0 0
-2 (23,619) (91,935) (113,407) (98,186) (15,534) (17,107)
BRAAEK 21,620 (59,953) (82,573) (131,288) (2,931) (3.657)
BRERESN
I 152,798 167,966 156,739 172,320 152,351 251,410
AT (3,089) 7,506 1,353 0 0 0
ES &S 167,966 156,739 172,320 152,351 251,410 398,968
WK & 2021A 2022A 2023A 2024E 2025E 2026E
£ 125310
BB N 16.2% (1.0%) 9.8% 8.1% 7.8% 6.8%
2A)HE 11.0% (2.9%) 22.8% 19.7% 8.5% 7.9%
278 A 49.5% (58.2%) 44.4% 29.6% 10.6% 9.2%
A 42.7% (71.0%) 69.7% 51.2% 15.1% 0.7%
G A 0.9% (6.6%) 36.4% 36.1% 8.3% 8.2%
B A RE A b 2021A 2022A 2023A 2024E 2025E 2026E
4 12AH31 8
ERUES 43.9% 43.1% 48.1% 53.3% 53.6% 54.2%
ERSE-ES 47.3% 20.0% 26.3% 31.5% 32.3% 33.1%
PG A 22.1% 20.9% 25.9% 32.6% 32.7% 33.2%
AR R 28.9% 8.3% 14.1% 19.3% 19.4% 16.4%
# 7= Ak b g 2021A 2022A 2023A 2024E 2025E 2026E
%412 4318
ORI AR AL E (4F) 0.2 0.2 0.2 0.2 0.1 (0.1)
A E (%) 1.2 1.3 1.5 1.6 1.9 2.3
Jo R AR R) # R A 321 29.9 27.9 28.0 27.2 26.4
IR R B R na na na na na na
J AR 2K R] # R A na na na na na na
AR AR 2021A 2022A 2023A 2024E 2025E 2026E
%412 4318
LS 14.9 51.2 29.9 19.5 16.9 16.8
A E (WH) 15.1 52.0 30.4 19.8 17.2 17.1
kA 4.0 4.5 4.0 3.6 3.0 25
LA na na na na na na
&& (%) na na na na na na
ERIi- g na na na na na na
A A [ 45 R AR na na na na na na
4k 48 1 EBIT na na na na na na
A #-48 [ EBITDA na na na na na na
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