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€ 2. EHFBEUIHHE

FELITEIZITIAFAR: (GRIR=K+L+M)

Fin 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
iz {2/ AR 111.85 125.9 121.3 140. 87 182. 46 206.19 222.95 251.06 278.02 304. 08 333.78
1K Z (b-a) /a*100% - 12.57% -3. 65% 16. 13% 29.53% 13. 00% 8.13% 12. 61% 10. 74% 9.37% 9. 77%

9 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#iE {2/ ARMIT) 26.96 35.99 46.19 55.57 73. 1 82.08 81.84 90. 74 100. 34 111.13 122.52
K1: &4 2 (b—a) /a*100% - 33.47% 28. 35% 20. 31% 31. 55% 12.27% -0. 29% 10. 88% 10. 58% 10. 76% 10. 25%

HEFFELTIBRIIDER: L

FEip 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#HHE(z/ ARMT) 51.35 56. 25 37.17 44.5 57.93 61.42 65.8 70. 48 75.5 80. 88 86. 64
L1: 1842 (b—a) /a*100% - 9. 54% -33.92% 19. 74% 30. 16% 6. 04% 7.12% 7.12% 7.12% 7.12% 7.12%

E£14 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
g e/ AR T 33.53 33. 67 37.94 40. 79 51. 44 62. 69 75. 31 89. 84 102.18 112. 07 124. 62

M1 : 84K ER (b—a) /a*100% - 0. 40% 12.70% 7.51% 26. 09% 21.87% 20. 14% 19.29% 13. 74% 9. 68% 11. 20%
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€s 3. EFMRBEAK =

EMRBAB: A SIZER S

= 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
g A/ N) 238 290 341 377 457 474 438 451 464 479 493
A1: 184 2= (b—a) /a*100% - 21. 85% 17.59% 10. 56% 21.22% 3.72% ~7.59% 2.97% 2.88% 3.23% 2.92%
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https://www.dxsbb.com/news/124228.html
https://www.dxsbb.com/news/124228.html

%o 4 EWMERTERIIGEE L

EPELITRUTEE: B S

= 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
& (A7) 24% 25. 5% 27% 28. 5% 30% 31.5% 33% 34. 5% 36% 37.5% 39%
B1 : 14< 2 (b—a) /a*100% - 6. 25% 5. 88% 5. 56% 5. 26% 5% 4. 76% 4.55% 4. 35% 4.17% 4%
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https://www.eol.cn/e_ky/zt/report/2020/appendix.html
https://www.eol.cn/e_ky/zt/report/2020/appendix.html

€ 5 EHESTESBAN

- —
EMAELIIET AR (1=A%B) SIZERYE
=37 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#iE B/ AN 57.12 73.95 92.07 107. 45 137.1 149. 31 144. 54 155. 59 167. 04 179. 63 192. 27 , { e
| IWEHEBIMA { —
11: #42 (b-a) /a*100% - 29. 46% 24. 50% 16. 70% 27. 60% 8.91% -3.19% 7. 65% 7. 36% 7.53% 7. 04% s { T
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=37 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E E Sem—cao- =
B (F/N) 238 290 341 377 457 474 438 451 464 479 493
A1: 384K (b-a) /a%100% - 21. 85% 17. 59% 10. 56% 21. 22% 3.72% ~7.59% 2.97% 2. 88% 3.23% 2.92%
EAELIBRIITHRER: B o
180
=37 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 150
120
iR (B 24% 25. 5% 27% 28. 5% 30% 31. 5% 33% 34. 5% 36% 37. 5% 39% .
i
B1: 18K (b-a) /a*100% - 6. 25% 5. 88% 5. 56% 5. 26% 5% 4.76% 4. 55% 4. 35% 4.17% 4% =0




6. EELFZIEFIIE

ZMAELIZIBZINRE: C

15 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E
i (N ARMIT) 4,720. 45 4,866. 45 5,016.95 5172. 11 5,332.08 5,496.99 5,661.9 5,831.76 6, 006. 71 6, 186. 91 6,372.52 6, 563. 69
C1: 4K Z (b-a) /a*100% - 3. 09% 3. 09% 3. 09% 3. 09% 3. 09% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00%
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https://www.koolearn.com/ke/kaoyan?scene=DX_wzlm_zxzxz_zxzkykby&a_id=ff80808138fed9e801390002fcd60001&kid=4514911c6195428c98187d0b3849ce4c&ctx=&basePath=https%3A%2F%2Fun.koolearn.com%3A443%2F
https://www.koolearn.com/ke/kaoyan?scene=DX_wzlm_zxzxz_zxzkykby&a_id=ff80808138fed9e801390002fcd60001&kid=4514911c6195428c98187d0b3849ce4c&ctx=&basePath=https%3A%2F%2Fun.koolearn.com%3A443%2F
https://www.ekaoyan365.com/zt/kxyxj/
https://www.ekaoyan365.com/zt/kxyxj/
https://www.wenduedu.com/CoursesCenter/?index=5&navId=12225
https://www.wenduedu.com/CoursesCenter/?index=5&navId=12225

U 7. FWMEZIOER

EMELRIBR

WEBW: (K=1%C)

Fin 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
iz {2/ AR 26.96 35.99 46.19 55. 57 73.1 82.08 81. 84 90.74 100. 34 111.13 122.52
K1: 184K Z (b—a) /a*100% - 33.47% 28. 35% 20. 31% 31. 55% 12.27% -0. 29% 10. 88% 10. 58% 10. 76% 10. 25%
EMELRIEFTRAL: |
Fih 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#iE /N 57.12 73.95 92.07 107. 45 137.1 149. 31 144. 54 1565. 59 167. 04 179. 63 192. 27
11: 14K Z (b-a) /a*100% - 29. 46% 24.50% 16. 70% 27. 60% 8.91% -3.19% 7. 65% 7. 36% 7.53% 7. 04%
EMAELIIBRIIIHRE: C
£ 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E
N/ ARMT) 4,720. 45 4, 866. 45 5,016.95 5172. 11 5,332.08 5,496.99 5,661.9 5,831.76 6, 006. 71 6, 186. 91 6,372.52 6, 563. 69
C1: &K Z (b-a) /a*100% - 3.09% 3.09% 3.09% 3. 09% 3. 09% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00%

P9
|
11
SIZER YT
TEREAR
PR A
IHEREASNG - | [ —
& ne
s P swauEBz in
L c )
EREEEENA
#
B
AR
AREEERIENE _|: . { AREEERE
L T e
P EREEERIS e
&
H




€ 8 HEB¥AK &

HEBZEA%: D SIZER S

15 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E
##EH/N) 66. 21 70.35 45.09 52.37 66.12 68. 01 70.05 72.15 74.32 76.55 78. 84 81. 21
D1: &4 2 (b—a) /a*100% - 6. 25% -35.91% 16. 15% 26.26% 2. 86% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00%
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http://www.moe.gov.cn/jyb_xwfb/gzdt_gzdt/s5987/201903/t20190327_375704.html
http://www.moe.gov.cn/jyb_xwfb/gzdt_gzdt/s5987/201903/t20190327_375704.html
https://ie.eol.cn/a/202404013229.html
https://ie.eol.cn/a/202404013229.html

9. BFAEZLIIEFRIIMNE

BFELIRBINSE: E

15 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E
i (N ARMIT) 7,755.8 7,995. 67 8,242.96 8,497.9 8,760. 72 9,031. 67 9,392.94 9, 768. 65 10, 159.4 10, 565. 78 10, 988. 41 11, 427. 94
E1: 1842 (b-a) /a*100% - 3. 09% 3. 09% 3. 09% 3. 09% 3. 09% 4. 00% 4. 00% 4. 00% 4. 00% 4. 00% 4. 00%
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https://www.koolearn.com/zhuanti/toefl_pc/?a_id=b2e880d6a6f347ad98a8d2abba57b691&kid=43eb41ddd2974ddc9088d0268eb14acb&utm_source=bing&utm_medium=pcss&utm_campaign=%E6%89%98%E7%A6%8F-%E6%96%B0%E6%89%98%E8%AF%8D-%E5%BF%85%E5%BA%94&utm_content=%E9%80%9A%E7%94%A8%E8%AF%8D&utm_term=%E6%89%98%E7%A6%8F+%E5%9F%B9%E8%AE%AD&msclkid=b99bb5e9198118cd249ad322fac3d5ff&ctx=&basePath=https%253A%252F%252Fun.koolearn.com%253A443%252F&catalogId=1735
https://www.koolearn.com/zhuanti/toefl_pc/?a_id=b2e880d6a6f347ad98a8d2abba57b691&kid=43eb41ddd2974ddc9088d0268eb14acb&utm_source=bing&utm_medium=pcss&utm_campaign=%E6%89%98%E7%A6%8F-%E6%96%B0%E6%89%98%E8%AF%8D-%E5%BF%85%E5%BA%94&utm_content=%E9%80%9A%E7%94%A8%E8%AF%8D&utm_term=%E6%89%98%E7%A6%8F+%E5%9F%B9%E8%AE%AD&msclkid=b99bb5e9198118cd249ad322fac3d5ff&ctx=&basePath=https%253A%252F%252Fun.koolearn.com%253A443%252F&catalogId=1735
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tH EI%?—E@%*M: WEEY: (L=D*E) S| ZE:'E%

F5 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

g (z/ AR IT) 51.35 56.25 37.17 44.5 57.93 61. 42 65.8 70. 48 75.5 80. 88 86. 64 g

1: 184K E (b-a) /a*100% 9. 54% -33.92% 19. 74% 30. 16% 6. 04% 7.12% 7.12% 7.12% 7.12% 7.12%
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=14 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E - AREEEASH -
«ﬁ:
BiE(ChA/N) 66. 21 70. 35 45. 09 52.37 66.12 68. 01 70. 05 72.15 74.32 76.55 78.84 81. 21
D1: 1842 (b-a) /a*100% - 6. 25% -35.91% 16. 15% 26. 26% 2.86% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00%

[}
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BEELFEIEZINE: E 1

(o)
L]

14 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E
60
R (N ARMT) 7,755.8 7,995. 67 8,242.96 8,497.9 8,760. 72 9,031. 67 9,392.94 9, 768. 65 10, 159.4 10, 565. 78 10, 988. 41 11, 427. 94
40
E1: 1842 (b—a) /a*100% - 3.09% 3.09% 3. 09% 3. 09% 3. 09% 4. 00% 4. 00% 4. 00% 4. 00% 4. 00% 4.00%




€ 1. BRRBELIBIAY

= 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
g A/ N) 290. 44 274. 67 291. 48 295.12 350. 42 402. 19 451.08 502. 37 533. 39 546. 14 566. 88
F1: 12842 (b-a) /a*100% - -5. 43% 6.12% 1. 25% 18. 74% 14. 77% 12. 16% 11. 37% 6.17% 2. 39% 3. 80%
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https://www.dxsbb.com/news/143353.html
https://www.dxsbb.com/news/143353.html
https://www.dxsbb.com/news/124228.html
https://www.dxsbb.com/news/124228.html
http://www.moe.gov.cn/jyb_xwfb/gzdt_gzdt/s5987/201903/t20190327_375704.html
http://www.moe.gov.cn/jyb_xwfb/gzdt_gzdt/s5987/201903/t20190327_375704.html

€5 12. BMIBESBIITRY I%

F 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#iE (AL 56. 31% 57.99% 59. 74% 61.53% 63. 38% 65. 28% 67.24% 69. 25% 71.33% 73.47% 75. 68%
G1: 4K E (b-a) /a*100% - 2.98% 3. 02% 3. 00% 3.01% 3. 00% 3. 00% 2.99% 3. 00% 3. 00% 3.01%
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https://www.sohu.com/a/311304810_99902183
https://www.sohu.com/a/311304810_99902183

e 13 H%

Ria

HELIFITRAR

HEFEBEESIZITRAR: (U=F*+6)

SIZER YT

Fin 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

#iEH/N) 163. 55 159. 28 174.13 181. 59 222.1 262.55 303. 31 347. 89 380. 47 401. 25 429. 01

J1: 184K Z (b-a) /a*100% - —2.61% 9.32% 4.28% 22.31% 18.21% 15.52% 14.70% 9. 36% 5.46% 6.92%

HEBELIEINAK: F

Fih 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

#iE /N 290. 44 274. 67 291. 48 295.12 350. 42 402.19 451. 08 502. 37 533. 39 546. 14 566. 88

F1: 1842 (b—a) /a*100% - —5. 43% 6. 12% 1.25% 18. 74% 14.77% 12.16% 11.37% 6.17% 2. 39% 3. 80%
HEXRBELFITREIR: 6

FEip 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

#HiE (AL 56. 31% 57.99% 59.74% 61.53% 63. 38% 65. 28% 67. 24% 69. 25% 71.33% 73.47% 75. 68%

G1: 4K (b-a) /a*100% - 2.98% 3. 02% 3. 00% 3.01% 3. 00% 3. 00% 2. 99% 3. 00% 3. 00% 3.01%
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€ 14 BETBELEINE

15 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E
i (N ARMIT) 2, 050. 28 2,113. 69 2,179.06 2,246.45 2,315.93 2,387.56 2,483.06 2,582. 38 2, 685. 68 2,793.11 2,904.83 3,021.03
H1: 184 22 (b—a) /a*100% - 3. 09% 3. 09% 3. 09% 3. 09% 3. 09% 4. 00% 4. 00% 4. 00% 4. 00% 4. 00% 4. 00%
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https://english.koolearn.com/zhuanti/english_test/?activeTab=639&scene=DX_gw_gnpc_dxsydh
https://english.koolearn.com/zhuanti/english_test/?activeTab=639&scene=DX_gw_gnpc_dxsydh
https://center.ef.com.cn/course/speaking/
https://center.ef.com.cn/course/speaking/
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€s 15. AHHBEREIIREY

11
SIZEE YL
&4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
g (z/ AR IT) 33.53 33. 67 37.94 40. 79 51.44 62. 69 75. 31 89. 84 102. 18 112. 07 124. 62 -
R —
1=AB
M1 : 1842 (b—a) /a*100% - 0. 40% 12. 70% 7.51% 26. 09% 21.87% 20. 14% 19. 29% 13. 74% 9. 68% 11. 20% 1= ~[ =
- —
‘o } “W Kﬁs&g&;m& o5
bty = v A " =
ASMEEZIZIGEAR: J H e T
| Esz;mfnmle { | aw
F4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E S——.— T =
g CA/N) 163. 55 159. 28 174.13 181. 59 222. 1 262.55 303. 31 347. 89 380. 47 401. 25 429. 01
J1: 18R (b-a) /a*100% - -2. 61% 9. 32% 4. 28% 22.31% 18. 21% 15. 52% 14. 70% 9. 36% 5. 46% 6.92%
T 3 140
HEXKIBHELKE)IMNAE: H
120
Fi4h 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 100
80
IR N ARMHT) 2,050. 28 2,113. 69 2,179.06 2,246. 45 2,315.93 2,387.56 2,483.06 2,582.38 2, 685. 68 2,793. 11 2,904. 83 3,021.03 .
il
H1: 1842 (b—a) /a*100% - 3. 09% 3. 09% 3. 09% 3. 09% 3. 09% 4. 00% 4. 00% 4. 00% 4. 00% 4. 00% 4. 00% 40
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| EFRE AL

WHIESEYET . https://www. dxsbb. com/news/124228. html

| EHESERIFER

WAIESEIE . https://www. eol. cn/e ky/zt/report/2020/appendix. html

| EREZIEEIN
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443%252F&catalogld=1735

| BB ESIEIIAY

WATESERE : https://www. dxsbb. com/news/143353. htm| WAIESERE2: https://www. dxsbb. com/news/124228. htm|
WRIESEREE3: http://www. moe. gov. cn/ jyb xwfb/gzdt gzdt/s5987/201903/120190327 375704. html



https://www.dxsbb.com/news/124228.html
https://www.dxsbb.com/news/124228.html
https://www.eol.cn/e_ky/zt/report/2020/appendix.html
https://www.eol.cn/e_ky/zt/report/2020/appendix.html
https://www.koolearn.com/ke/kaoyan?scene=DX_wzlm_zxzxz_zxzkykby&a_id=ff80808138fed9e801390002fcd60001&kid=4514911c6195428c98187d0b3849ce4c&ctx=&basePath=https%3A%2F%2Fun.koolearn.com%3A443%2F
https://www.koolearn.com/ke/kaoyan?scene=DX_wzlm_zxzxz_zxzkykby&a_id=ff80808138fed9e801390002fcd60001&kid=4514911c6195428c98187d0b3849ce4c&ctx=&basePath=https%3A%2F%2Fun.koolearn.com%3A443%2F
https://www.koolearn.com/ke/kaoyan?scene=DX_wzlm_zxzxz_zxzkykby&a_id=ff80808138fed9e801390002fcd60001&kid=4514911c6195428c98187d0b3849ce4c&ctx=&basePath=https%3A%2F%2Fun.koolearn.com%3A443%2F
https://www.koolearn.com/ke/kaoyan?scene=DX_wzlm_zxzxz_zxzkykby&a_id=ff80808138fed9e801390002fcd60001&kid=4514911c6195428c98187d0b3849ce4c&ctx=&basePath=https%3A%2F%2Fun.koolearn.com%3A443%2F
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