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INE) 2402 B EFEFIAEIT. 5L, BIEK 17.31%, SIHEES
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SaaS A $#4 K B, ARR ¥ KiRig, 2024 5 6 f] &/ 5] SaaS Lk 54
J 7T & 54T 14 % (ARR)44, 690. 76 77 7T, k. 2023 5 6 F J&3% % 25 30. 8%.
REBK SaaS w5 LEFIELEHHLET 8 HREE, FHERE
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BRBBERERS, MBFELFEREM, WK 2024 FLFFFFE
5] 1168 77 /&2, B}tk 2023 444 880 77 Ja] ik 1d ik B 32. 7%, #Rhis L
Tl B AR R EOTE LK LR, EFFPIR TR AE
B ABE 180 A, R K 13%. FkE N3 (TMC) Fif b 4 B4
WMRKEE, CHBR, BERAR, FARRFFEABLIMKTRS
NERWZGAE, XEETINC k509-F 5L E5MIXENT £ %t
¥, MEHAHIE 18 NAEAB, ST A 166 NERL S AEE
Lo BirLf 7@, MKELRESEIEAFREFLZ GO A LR
N, 8.1 D-edge. STAAH & 254 tk¥, LA AL TR 28 Nk
MM EE Xt N AERE. HRAERE, MEZRT LA
A Z+ A —4KI G “Book&Pay” F& 49 = S K, WMEHA T AR
55 R B A IE R L&, RBHZFHEBE TR, IR TR T 8T 4035
IATBEFE AR —F— I HBETE, NIEBERZLERAE
R BAL NS R T s B R ST, AT KATA &
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A ATUR AL AT e oA, AT Lk AR IR BARIE o 4 8] B FRAL 3EAZ K 42 4
HABRAT I R KT E . &AM T 2024-2026 F A N Hl A
30.91/34.31/38.10 fzT., V2#&4#)iE45 A #-0.72/0.28/1.23 e, *F
KB ATREAN 4.9/4.4/3.9 45 P/S, 4 “IHT 4%,

B A

FLEN (BF L) 2749. 33 3091. 21 3431.27 3809. 69
HRE ) 5.93% 12. 44% 11. 00% 11.03%
EBITDA (B 7% ) 69. 84 166. 10 246. 62 343.19

3 BB\ 84 AE (B
s -104. 62 ~72. 44 27.92 123.37
R E (%) 86.57% 30. 76% 138. 55% 341. 82%
EPS (7L/ M%) -0. 04 -0.03 0. 01 0.05
&% (P/E) — — 549.27 124. 32
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2129318 | 2003 | 2024 | 2025 | oo [z 125318 | 203n | 2004 | 202sE | 20266
RAK > 5800.55  5854.59  6216.99  6617.26 ZEEHALRK 63.45 266. 90 299. 66 371.45
Uil 4539.51  4539.26  4815.53  5113.09  #%#1iF -49.48 -31.49 69. 81 164. 50
B2 FRAT 637.95 685. 07 750. 78 822.51  FIEH4H 291.99 257.58 249.75 251.02
Vs 371.57 387. 69 405. 88 436.51 EBEREE -178.79 72.35 2.01 —24. 46
H AR F - 251.52 242.57 244.79 245.15  #%© -0.27 -31.54 -21.91 -19. 60
ERF T~ 3891.85  3905.52  3705.57 3554.56 HF{EHALR -407.07 -234.44 -19. 40 —70. 00
K HEAREAR L H 211. 06 181.06 151.06 171.06  FAZE -469. 89 -295. 39 -79.98 -79.98
R 622.71 630.55 617.98 603.93  #ZRETFH -47.33 29.50 29.50 -20. 50
EEIA 24.20 21.78 19. 60 17.64  Hfb 110.15 31.45 31.08 30.48
Vi Wi 1430.42  1280.42  1130. 42 980.42 EFKEFHALR —68. 15 -32.71 -3.99 -3.90
HALK I~ 1603.46  1791.71  1786.51  1781.51  RiTH* 5.85 0. 00 0.00 0.00
Va3 9692.40  9760.11  9922.56 10171.81  ffkaxi 0. 00 0. 00 0.00 0.00
R i 1476.84  1598.94  1694.58  1782.33  BAAak#% 0. 00 0. 00 0.00 0.00
48 I3 6.24 6.24 6.24 6.24  Hpb -73.99 -32.71 -3.99 -3.90
R AF B AL 300. 30 327. 62 363. 48 402.93 WA HHEMR -302. 87 -0.24 276.27 297.55
HAHFES R 1170.29  1265.08  1324.86  1373.16 HWALLHR 1501.18  1198.31 1198.06  1474.33
B i 51.45 48.03 45.03 42.03  HBRALELM 1198. 31 1198.06  1474.33  1771.89
KAHE % 0.00 0.00 0. 00 0. 00
R AR 0. 00 0.00 0. 00 0. 00
HAvIER B A 51.45 48.03 45.03 42.03
5 A3t 1528.28  1646.97  1739.60  1824.36
TR A 2729.19  2729.19  2729.19  2729.19
B RNR 2774.13 277413 2774.13  2774.13
B A s 1565.48  1493.04  1520.97  1644.34 B4 E
13BN B R AAL A 7346.56  7254.64  7282.57  7405.94  ESNPRRKINE]
UE -3:%:3:83 817.56 858. 50 900. 39 941.51  mKEEH (%)
Al AR R AR S 9692.40  9760.11  9922.56 10171.81 F gk 5.93% 12. 44% 11. 00% 11.03%
2k A K 98. 94% 20.94%  1446.31%  122.57%
Fligk (87 L) V3 B B 4L K 86. 57% 30.76%  138.55%  341.82%
2127318 | 2003 | 2004 | 2005t | 20o6c [EEETERO)
BN 2749.33  3091.21  3431.27  3809.69 E£A|F 37.72% 36. 41% 36. 44% 36. 54%
Bl R A 1712.24  1965.73  2180.87  2417.57  #H|% -1.80% -1.02% 2.03% 4.32%
H A R e 17.13 18.55 20. 59 22.86  ROE -1.42% -1.00% 0. 38% 1.67%
HESR 284. 02 287.48 295. 09 304.78  ROIC -6.16% -5. 61% -0. 03% 0.99%
FRER 663.13 680. 07 693.12 708.60  RfEEES
B Z 5 R 298. 35 302. 94 319. 11 335.25 K EAmE %) 15. 77% 16. 87% 17.53% 17. 94%
4% R -182. 37 -85.17 -85.26 —-90.60 % RAELE - - - -
F 7 BARAR K -12.38 0.00 0.00 0.00 #EALE 3.93 3.66 3.67 3.7
AARMALE F I 0.02 0. 00 0.00 0.00 EFhrLFE 3. 61 3.36 3.38 3.42
B AN E 32.14 30. 91 30.88 30.48 FiERS
AR EAE -0. 09 0.00 0. 00 0.00 B3 E 0.29 0.32 0.35 0.38
Al s 47.45 46.37 51.47 51.05 Rk E 4.73 5.02 5.12 5.17
X2 b -7.71 -6.10 82. 11 182.76  BRAME 4.74 5.18 5.50 5.74
ERIZ] [ IN 3.38 0.80 0.20 0.20 Fa#i: ()
R TS & 17.38 1.00 0.18 0.18  HMulk#i -0.04 -0.03 0.01 0.05
#I98 E 3R -21.71 -6.30 82.13 182.78 HRZEIALRK 0.02 0.10 0.1 0.14
B A3H 27.77 25.20 12.32 18.28 AR AK S~ 2.69 2.66 2.67 2.71
%A1 —49. 48 —31.49 69. 81 164.50  fEAfkE
D 3% ¥ % 55.14 40.94 41.89 41.12  P/E — — 549.27 124.32
12 & & 8] %A -104. 62 —72.44 27.92 123.37 P/B 3.62 2.1 2.11 2.07
EBITDA 69.84 166.10 246. 62 343.19  EV/EBITDA 316.45 65.29 42.84 29.91
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