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e, Flr3gK 60.58%. # 202402 k&, /3] %IEI 6. 68 1L,
BlEe3E K 113.16%, FRELIEK 4.24%; LIV 84 4)0E 0. 65120, B
PLIg K 49.86%, FRILT 4 0.24%, 8 24 F £ Q2 4%, 202402
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e, BHIEK 16.51%, £A]F % 35.31%, Fb#F 5. 50pcts; (3)
BRI L — RPN 3. 65 1L T, RIHIEK 60. 73%, L4 % % 25. 34%,
Bl LL T4 1. 08pcts; (4) fhiE B TARARFAHILN 1.73 12T, Bl
WK 7.78%, EHIFEH 40.16%, BT 1. 07pcts.
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1.61pcts; (3) AFRH A 0.44 12, FHIEK 16.33%, SN E
3.33%, BT 1.15pcts.
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BREAEE 2024 F LFFENT BAIE, RAKWLBAE, N
FERITTY, HEHMELERE, FEI#AZZNR, EHR
RAETRAALYE, AN, FRAEZLFRIL-FRLSFEHDHNLHT
Ao ARIEN B BYIAR, KAV AT GG B A TN, Fi+ 2024/2025/2026
FonaE BN A A 26.39/29.95/34.03 1, V3 HEHFE A
3.05/3.56/4.43 1.7, EPS % #1#4 1.75/2.05/2.54 ., 3t PE %%
13/11/9 4%, 45 “HEH7 P4,

B A M
FLEN (BF L) 1336. 82 2638. 67 2994. 64 3403.28
HRE %) -26.22% 97.38% 13. 49% 13. 65%
EBITDA (B 7% L) 223.20 400. 19 470. 88 552.93
V2 & BN 8] % A)iE (B A L) 178.20 305. 30 356. 25 442.78
R E (%) -31.67% 71.33% 16. 69% 24.29%
EPS (7L/ M%) 1.09 1.75 2.05 2.54
&% (P/E) 20.73 12.76 10. 94 8.80
4% (P/B) 2.30 2.33 2.06 1.82
EV/EBITDA 15. 51 9. 61 7.9 6. 47
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2127318 | 203 | 202 | 205t | o200c [MMzr23a | 203 | 2024 | 2025 | 2066
REK > 1292.27  1561.42  1845.82  2179.67 L& EHALRK 459,22 186. 82 348.79 432.08
Ul 328.72 237.43 409. 40 612.77 %Al 178. 20 305. 30 356. 25 442.78
B2 FRAT 268.95 422.88 476. 84 539.19  FIEHE4H 25.45 28.55 32. 60 36. 81
P 286. 36 494.95 557. 68 629.24 FEFELTH) 245.25  -125.14 -43. 88 -53. 21
H AR F - 408. 24 406.16 401.90 398.48 A% 10. 32 -21.89 3.82 5.71
JERF T~ 673.36 811.58 857.98 900.17 HFEEHALR -279.50  -135.73 -82.21 -81.85
K HEAREAR L H 34. 80 44.80 54.80 64.80 HAZH -39.59 -56. 24 -56.20 -56. 66
[ 7 3% = 99.37 120. 25 139.57 156.37 HEKEH -103. 56 -30. 00 -30. 00 -30. 00
EEIA 37.97 45.54 50. 61 54.01 A4 -136.35 -49. 49 3.99 4.81
Vi Wi 5.42 5.42 5.42 5.42 BRFEHNAER -101.12  -138.36 —94. 61 —146. 86
HALK I~ 495. 80 595. 58 607. 58 619.58  RATHEHK 19.96 53.00 53.00 53.00
=8t 1965.63  2373.00 2703.80  3079.85 fhAaxi# 0.00 0.00 0. 00 0.00
R f 325.30 634,52 736.08 846.34  REAERF 14.31 -94.74 0.00 0.00
s 24E R 79.27 119. 27 159. 27 199.27  HAe -135.39 —96. 62 -147. 61 -199. 86
R AF B AL 141.17 310. 72 350. 10 395.02 AN MR 79.00 -91.29 171.97 203. 37
HAHFES R 104. 86 204.53 226. 71 252.05 BAMALELR 248.12 327.12 235.83 407. 80
Bl 38.91 64.13 77.13 90.13 BAAL LM 327.12 235.83 407. 80 611.17
KAHE % 13.20 26.20 39.20 52.20
R AR 0.00 0.00 0. 00 0. 00
HAvIER B A 25.71 37.93 37.93 37.93
5 A3t 364. 21 698. 65 813.20 936.47
TR A 163. 24 171.78 171.78 171.78
B AN 901.37 798.10 798.10 798.10
B A s 541.03 712. 30 928.55  1181.33 Rt 4t
128 AN S I ARAS 1601. 41 1674.35  1890.60  2143.38
UE -3:%:3:83 0.00 0.00 0. 00 0.00 KA (%)
R Al A HE 1965.63  2373.00  2703.80  3079.85 FliANEK —26.22% 97.38% 13. 49% 13. 65%
2k A K -31.11% 64. 30% 16. 41% 18. 58%
FliEd%k (87 %) )3 J§ N 8] 4 A K -31.67% 71.33% 16. 69% 24.29%
2128318 | 203 | 2004 | 2025t | 2006c [EEETERO)
EL 2O 1336.82  2638.67  2994.64  3403.28 £ A% 31.81% 24.97% 25.51% 26. 04%
Y. 3 911.64  1979.81  2230.74  2516.95 A% 13.33% 11.57% 11.90% 13.01%
H A R e 6.1 10. 55 11.98 13.61  ROE 11.13% 18.23% 18. 84% 20. 66%
HESR 68. 06 79.16 89.84 102.10  ROIC 8.94% 16.23% 16. 76% 18.11%
FRER 86. 49 131.93 149.73 170.16  424k8eh
R KR 58. 54 87.08 98. 82 12,31 F2 fArE (%) 18.53% 29. 44% 30. 08% 30. 41%
4% R -14.03 -4. 51 0.48 -2.43 M RfreE - - - -
F 7 BARAR K -27. 61 0.00 0.00 0.00 #EALE 3.97 2.46 2.51 2.58
AARMALE F I 21.47 0. 00 0.00 0.00 EFhrLFE 2.42 1.34 1.47 1. 60
B AN E 2.54 5.28 5.99 6.81  E@ERAY
AR EAE 0. 00 0.26 0.30 0.3 BFFRAHEE 0.70 1.22 1.18 1.18
H Al s 8.72 18.47 20.96 23.82 kAR 4.43 8.77 7.74 7.79
X2 b 228. 64 375. 65 437. 30 518.55 AW A#E 2. 64 5.07 4,24 4.24
T N PN 5.06 1.50 1.50 0.00 FaE#tr ()
R TS & 2.27 1.00 1.00 0.00 HMlk#H 1.09 1.75 2.05 2.54
FI8 E 3 231.43 376. 15 437.80 518.55 AL EIALRK 2. 81 1.07 2.00 2.48
PR A3HL 53.23 70.85 81.55 75.77  HERAFF 9.81 9. 62 10. 86 12.31
%A1 178. 20 305. 30 356. 25 442,78  fH{ELE
D 3% ¥ % 0. 00 0. 00 0.00 0.00 P/E 20.73 12.76 10. 94 8.80
12 & F 8] %A 178. 20 305. 30 356. 25 442.78 P/B 2.30 2.33 2.06 1.82
EBITDA 223.20 400. 19 470. 88 552.93  EV/EBITDA 15. 51 9. 61 7.91 6.47

FH KR Choice, Z 7 M &Ik HoF %I

BOE IR AR E E G &M AR 3



//) élfa‘s t’nilgg '%zc‘g tl{ejs RERE (003019) 2024 iR SIT
ERMEIEERBARAT (UATER “AA7") EEPEIERSEERNITESRKE RSN L EE

ST HRUMERAR

EE REFEIEF ISR FRIESR 5 a9 FES B XN E AL M ERES, FRIER SR IESkR
BEMEE, smZEETEENRIIER, XIREENERBEM TEENHRUS, JRMI. ZWFHM
DIE, AR EME=FHTESEMm, FHLER.

BHEEIWATERARAE

RE DI FR WA RIS A BREFRMITIES (BHHPRIBRN) . EEIRERRE L HE3E12
MBAARNEMTHIARE, A DREELZHHEN3Z12NAANATRKRM (FiTlisd) HExRIHIE%E
HFHIHR TR BATKEIEEREE. Hb: ARTBIHLUPIRI0IEHAEE; =AU =RRE (53
EELEARR) =t MmhiES (SxMmhEiLER) REME; FETIEEREEE; EETHUR
T500i B A EE.

BREER

IN: A EHAMESIES TR R IR ERIE15% L L ;

HrE: EXRIRIMERIES TN R IR BRIE T T5%~15%Z 18];
Rtk AN RIRIEKIE S I R SR EKIE T T -5%~5% 2 [8];
AFF: ENEHINERIELSTIARRIEEEKIEN T -15%~-5%2Z [8];
S AN FERAEES TR R IERERIRE15% L L

TR

BT AT : HMERE TSR RILE R 0% L

it : FERH RIS S AR A e A B TR T -1 0%~ 1 0% 28T,
FTAM: R ERIESESTHHR R R 0% L.

=1 : F
AARBEREAFMEIESERBERATVEEREREARKENE (FEFMRVFHNITEX. &EHBRIM
b Zi

AMFMENVREAQARANEFER. ZQARAFSEFRARE AR ETMAELAELATANLREA.
AMRBERETEAARAATRNEBFEATNFERES, XATRIREFRILZESHEREMTE
%, BRPUFRZAAZERRERNTEN. BN, ZARFMRIEXPRABRFREFSLEEMEE, £
AR, FARTEZESAREABER . ENENF—HBHHRE. XAATSERNEHFRINNHAR, B
ARESEFEMNEMITEME] . BT —LEHHRNRE N, BEXSEMARRERESTITIAIE LR
ERERAM AR

EEMERT, AREPVERHARENEDH IR IHMEMARKZHEEN, BEEEEEINNEAERE
R EERR. USRALER. BEANEELABRSEPFHEMERRENREFAHEERA, EEVLENT
RERER. ZMEMBHTR,. TR, BIEENRBHAREFAESEZA, HEEARBRAHERY
SCiF S e H b3 FARR IS B R AMELEE .

AR EFRE AR BN BN ELR X L FHEROBANTESER . TENRIAHAIRBREHRA, &
SREEHR b TTERIE, REETHRSIMELS. INOLRFH AT R LK FHNERNRIRBX—HK
BB ZE T R

RS R AItE. INERHEHTETANX S, BEHEFEEANHTINE, BEHTFEAREHRES.
EEMERT, ZATRIHEM AR ERFREPNEMARRSIRNEREHERSRE, REEFEBIT
EIERE
AREETZEURTFHRERS X, ERELSBURRER YL, AERERUIIEAEATRE. REXLF
EABERN, EAMAENMARFUEMERES . BLEATFEBAREVSTRBINE, FEEFR
HFRRERFIL . HEFASIAZIEREEKE, FERTENSATREATFHEERIE,

mFSIA. FLEESE LIRS, FEPHLARSVEIESHHARE, AAESNAREGHITEMSERRASI]
M. My FiEs.

WIE AR AR & E AR TAER 4



