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FHRR: Wind, £EIEEFR

A8 X AF 5%

1. (R (603283) : dk4iiz
FABTRA, FFAREM L&A RIE
K # ML) 2024-06-06

FH

REERAY K 2024 S5 F R4 2024 F EFFaa R
AN 16.31 {2, FIHEK 16.21%; FHI2E& T LT
SRR 09410 1.54 fet, B3GR 48.87%;: £ 5T
LS R AR A delRdE L F S A4 A1 1.34 LT, Rk
¥ K 88.93%.

BIHEE

B ZLRUARLTRA, FAEGREK

2024 FEL¥F THRERATHERRZRTGDE, NEHFEET
T2 3% F FRAN IR AY X & T oe &An e HBM 55 37 3% AR 69 2
R, #FHIRAZLESXENMaE, WHAFBATH=N, 875
E = ah B AR X & & A R RBAR A, A8 RIAEI 16.31 1L
T, B3k 16.21%, J=FHA4 4108 1.54 1L, REK
48.87%; -+ 02 £ FEEF LA FTIk 8.57 fe, Rkigk
24.46%, V3% A1 0.60 12, FlEHLiEK 93.00%; 4=dk4
#3180 45 12, RBHIEK 141.82%.

B EFEREHBEAHABHHFRLTFEETLK

2024 F ¥ F MAEAIER (Al) HRGRBELEE, HE
WF AT SRR, B, PSS EmAT B ESE
R, FHAEITERBEK, Al FhxtEigsk, FRE,
BFERIMBEERES, MEEEWTHETAKRLSEREE
FHE K. NAEZEAFRHFM, TR, FRETARF S
BRAEFERE, OFEIEM4AE, BN, A FEHKE
#F o A iPhone 16 % 7|5 #L. Apple Watch Series 10 F
% . AirPods 4 L& F#., 5 4 AirPods Max 5 Apple
Watch Ultra 2 X # &, FHep kil &5wE. £
FR, BRANNEF LT L5 £,

B BMXEBRRIFAEF, RRBITFFTHEN

N ) e L B A ) B2 M) % & AT, R A Sumco. =
2. WE. B, PRFFERFENI2LELB) AHE
MR R LT . BIKH E A OPTIMA Ak, NEZAT
MRBREL, BEETESHFEFRABNEE T &R
HBM 4 47 SLARIS A9 5 ), 4 3] [ 4 0 %8 ) 3% & 72 e id



WERFFRARE . &g&#
THFBATHEE, KLk kRE P BIEEFHE KA
EFANERF SRR, B B AR A S AR
/A, A2 %5 HBM B &~ Ak,

B ZA#H0
FRM 4 5] 2024-2026 F AN A A 54,73, 67.00. 80.52 1z
7T, EPS A4 4.08, 4.79. 5.81 T, LA T2 PE 4
AR 14, 12, 10 4&. FEH € -F a9 D8E VA& HBM 3¢ F4K
HEIEF, NaFx SR TR FERA, £
“EN BFE R
B AR
B F N, ST RN B R 69 e, AT b 5% 5 Am )
B, T aFE KR IRA 6 RS,
M 36 47 2023A 2024E 2025E 2026E
E2EMRAN (BF L) 4, 446 5,473 6, 700 8, 052
BERE (%) 51.8% 23.1% 22. 4% 20. 2%
2 &4 FE (BF L) 687 817 959 1,164
#wEE (%) 123. 7% 18. 9% 17. 4% 21. 4%
FEFEHEMNE () 3.43 4.08 4.79 5. 81
ROE (%) 30. 6% 27.2% 24. 6% 23. 4%
TR B Wind, EEIEFFTR
BRERE—NEERRERH
WAE. Tk, AR, S



EEF RS EEiEs
NnE BN (FFH L)
= RE 2023A  2024E  2025E  2026E #iE & 2023A  2024E  2025E  2026E
AT = R SN 4,446 5,473 6,700 8,052
MERINEF N 619 1,535 2,515 3,784 7 bk A 2,360 3,048 3,820 4,617
A 765 795 844 860 B LA R Ae 58 55 67 81
A5 1,220 1,343 1,533 1,673 HERR 432 525 643 773
b Rk 509 569 640 719 Er2 A 365 465 569 684
RN 3,114 4,242 5,533 7,036 %% A -7 -33 -60 -96
AR~ g & 388 493 603 725
AT 250 250 250 250 # R At 1,179 1, 450 1,755 2,086
B e i~ 845 796 745 697 F 7 BALR K -93 -50 -25 0
AHEIAR 11 4 2 1 NARNAEE -7 0 0 0
VoA e 194 240 286 330 E g g &1 -12 0 0 0
KR I 4 4 4 4 2 W F)H 802 935 1,098 1, 334
b | 3 454 454 454 454 ERR=R 1 P PN 2 2 0 0
FERFNFT = AT 1,508 1,498 1, 491 1,485 PR ] 1 1 0 0
B E Et 4, 621 5,740 7,024 8,522 F1E X80 803 936 1,098 1,334
R Rk PR ASHL % ) 110 94 110 133
48 BAHE 2R 161 161 161 161 #5008 693 842 989 1, 200
AT KE ., ZI% 822 1, 081 1,354 1,637 YRR RS 6 25 30 36
H ek R 849 849 849 849 Ja % A1 687 817 959 1, 164
R R At 2,264 2,622 3,013 3,427
A iRsh 5 - 1B SR 2023A  2024E  2025E  2026E
KAt 79 79 79 79 B
%@ﬁhﬁ%ﬁfﬁ 36 36 36 36 EQIN PN -5 51. 8% 23.1% 22. 4% 20. 2%
AR R et 15 15 15 15 EEAAEEE  123.7%  18.9%  17.4%  21.4%
R Ax At 2,379 2,737 3,129 3,542 BAS
UEERS ERIES 46.9% 44. 3% 43. 0% 42.7%
A 200 200 200 200 v % A/ 26.5%  26.5%  26.2%  25.9%
ARG 2,243 3,003 3,896 4,980 o) 15. 6% 15. 4% 14, 8% 14. 9%
0 i A BT B B AR B 4, 621 5,740 7,024 8,522 ROE 30. 6% 27 2% 24, 6% 23, 4%
iR
AALRER 2023A  2024E  2025E  2026E K= E 51.5%  47.7%  44.5%  41.6%
% £ 693 842 989 1200 giEheh
VBB F A S 6 25 30 36 B R % 1.0 1.0 1.0 0.9
18 He 4K 80 66 65 64 Ak 2R R A & 5.8 6.9 7.9 9.4
N RNALE -7 0 0 0 HR R AR 1.9 2.3 2.5 2.8
TERELH 602 146 80 179 AR AE (L/RR)
BEENAL G ARE 1374 1079 1164 1479 EPS 3.43 4.08 4.79 5. 81
BREFENALEERE -610 56 53 50 P/E 16. 4 13.8 1.7 9.7
ERENALHRE 152 -82 -96 -116 P/S 2.5 2.1 1.7 1.4
AR E 4N 916 1,054 1, 121 1,412 P/B 5.2 3.9 3.0 2.3
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I ©F#Efzany

LiE: FERFMAFRE, ZFLEEFFARLETAIINEY, ¥454K
MeEX SR B ARSAHEFALD, AEHDIEFRRAEZE, 2018-2020 F# KT
B TIERF R ® FAT R 04700, ABAAEAIT LS R 2020-2021 F3t
RT3 i RGERA RITiE e TAT LA ES )T, iFind 2020 TR REARS
MIT, RAEME 2021 REQHIFE_L; RAZME 2022 REFESHIT;
2021 Ao N4 EAE R AT RIS F 47 L E BT

BARE: LEXFHEFEL, YABHRTEABRARNSE, RATMEFIE
FAGLH, 2023 F AN EAE KA

M BXAREzRFRE, YHRRTHTEIER, 4 FRAFAEE., 2023 F
AN EAEFZFRLI, EFETFFEMF. FFHREF, B, AFELTF
ARBAF 5T o

fTEAL: BRRFEBAL, PEHXFRATAESL, THERBRIERFATH
WA, 2023 FNLEEREFRI. TETHRLT. O RKFMBA
Ko

kKt FROXAFERBEEFFFEE, FRERFEFFML, 2023 FmAl
EiE KA R, HARATQADEF TR, LEHE,

I iR HIFRE

RIS F 44T B A b BHE R L 215 T 6938 R Z TG0 POk T4 H 2 M A
AN, UMY AE, R, BUMELARS, KIS FWEH
HE BT AAWGFTH LN E, AAREH, 1R, LERESEHKREFGELARIE
F RIS AL AR ) I B AT R a9 AME .

B EEBTIFEHHA
FEF AL IR :

IR RIS BAR T B FFE 77 9 KRB B k8

1 EN > 20%
2 E g 10% — 20%
3 e -10% — 10%
4 ¥t < —10%

W 3% K BGR A
FF B T g Aast B ARIE R T B R R AR EKRE
1 Ficda > 10%

2 i3 -10% — 10%
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3 =] 15 < =10%

VARE R B0 12 AW, FUMNARR AT L3 A0 x F A8 R IE AT % £ 2454
By KNS A AT .

MFIEHRTIHREEIBHA: A BT H AP R 300 4R E; H=MmTH
VAZ Mk 48 (AT i3 b AR89 ) R MBI 550 (AP dsibaray) A4
B HRTHABERKN L L, FETHAE MG L,

I ATHEX

REIEFHRFAENS] AT EAR “REIER” ) BAH P EIEE 2B RWIER
BB LG TAE . AREHEEIERFME, REFLEEFOEPFERA. A
SR BEMAM B ARE DAL AE P

AMEFOEFEH KRBT AFTA, REIERFRLIRNTBRAMXTARLAR K E
BRI S, e stk fT 09 B A M R R B RAEEATARIE, KM A KRREAR
B N E, 2R A 691E 8 5 BT R A GG LS M) R TR GE A K 32 69 B R
MagIRIE, ZFREE, BRLAAFTEINRBRAREARGEAKT AL, M5
RAABAE R EH R, BTG T ST AGNMAEE . ZTH L ST
AIRE P a915 Bfe & WBAT IR P46, R R 2464 A6 B8, MHK
Nt FER, LEHHAMS. FE, Bk, BMFH@ENE LR E
Wo SIRIEREE R AREFERG—E R, REEAB/RLEELFEARH R
RADARAT HAE Ao A 8] SR IRAUA ¥T At 2 5 A IR BT 4R B 69 2 8] BT RAT
B9 IE R K F A AT S, TR A X BN 8] R4 B PR LT RAT. WS
] R H R S FIRS o AN 8] R Fu B TE B AR RS I BAT R

AR FOTH. FI. TN R R IR E 1R R A B 69 A1 B, VT R 2 [T 7R
Bo ZFEN. WERRMNAE BB TEN ZK. ERRH, LEIERT
RRARHEHARENAEEL., FEARANT— RO RRE. REIERTA R
B & LB SR AR PR B AT R AT L G

ARERBALA R EIEFRITH, KREEEIERP R, EATHMFNATRF
VAR KA1, 80k, 4. KA. ARG A RREGEATIHRYy, EEE
IER AN @ R P AR RIRE, Ndizhiik g he RETH 7, %
BRI I FAT A IARIRAEAT A, AR B B A AR AR A A ) K2 RIS
MM ZE P RBEGET N W RZEEIERIER, RABEREH R LR
&, Pl —e R FETHEO R AR R LRI, LEIAKRY
MY 38 0 R TTA A, BT H BRI AAZRRFIRREH A NEE
TERT AR
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