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o T &M 5-48AR HALE T
EX JUF St 2023A 2024E 2025E 2026E
ERITIIN 8106 11839 13932 16183
BRI (%) -3.3% 46.1% 17.7% 16.2%
DEY =N P ) 1424 2072 2680 3189
HAERIL (%) 26.8% 45.5% 29.4% 19.0%
EAE (%) 32.0% 32.9% 34.6% 35.5%
ROE (%) 12.3% 16.1% 17.2% 17.0%
BRks () 0.51 0.75 0.97 1.15
P/E 29.25 21.39 16.53 13.90
P/B 3.60 3.45 2.85 2.37
EV/EBITDA 13.11 9.90 7.40 5.76
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475-500 500-525

18/09/2024 0.0% 0.0% 0.0% 25.0% 75.0%
07/11/2024 0.0% 00% 00% 00% 0.0% 0.0% 14.4% 53.7% 319% 0.0%
18/12/2024 0.0% 0.0% 0.0% 0.0% 00% 00% 0.0%| 9.1% 393% 399% 11.7%| 0.0% 0.0%
29/01/2025, 0.0% 0.0% 0.0% 00% 6 0.0% 3.7% 21.5% 396% 283% 6.9% 00% 0.0% 0.0%
19/03/2025, 0.0% 0.0% 00% 1.0% 8.7% 266% 364% 223% 49% 00% 00% 00% 0.0%
07/05/2025| 0.0% | 0.0% 09% 8.0% 248% 354% 23.7% 66% 05% 00%| 00% 00% 0.0%
18/06/2025 0.0% 0.6% 55% 188% 31.7% 279% 127% 27% 02% 00% 00% 00% 0.0%
30/07/2025, 0.3% 2.7% 11.3% 244% 30.0% 213% 84% 16% 01% 00% 0.0% 0.0% 0.0%
17/09/2025 1.0%  53% 152% 26.1% 274% 174% 63% 1.1% 01% 00% 00% 00% 0.0%
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EREUN (BT ) 2444 2672 2709 3299 4648 6048 756
9.31% 139% 21.77%  40.88%  30.12%  25.00%

0

yoy
ERAES 64.44% 60.33% 57.37% 60.76%  71.43% 69.64% 67.86%
AHE (k) 6.54 712 6.89 7.34 8.3 10.8 13.5
e[ (T/5L) 373.8 375.3 393.2 449.5 560 560 560
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yoy 2821% -16.07% 3863% -11.75% 9.09% 8.33%
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RHBUN (BHL) 4612 5250 4622 3539 6062 6668 7335
yoy 13.84% -11.96% -23.44% 71.30% 10.00%  10.00%
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W& 23 THAE4EE

. i EPS PE
Rl 238 | 24E | 25E | 26E | 23A | 24E | 25E | 26E
4 Fx | 15.96 | 443.16 | 0.51 | 0.75 | 0.97 | 1.15 | 29.24 |21.39]16.53 | 13.90
¥ 44 | 14.20 | 3679.24 | 0.80 | 1.13 | 1.37 | 1.58 | 15.53|12.57 | 10.38 | 8.99
5 % %4 | 25.05 | 1013.64 | 0.52 | 0.86 | 1.18 | 1.42 |43.95|29.04|21.29 | 17.66
¥4 %4 (1234 | 598.16 | 0.61|0.78 088 | 1.02|16.21|15.90|13.99 | 12.11
FME ¥4 | 16.93 | 281.70 | 0.48 [ 0.95 | 1.18 | 1.34 [29.00(17.88|14.40]12.61
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