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HEMAN (BFARF) 94,183 113,470
AEEHFE (BFART) (5,751.4) 10,271.0
AEEHERKS (ART) (1.35) 2.38
W3 WA HRKHE (ARF) N/A N/A
WA E (1) N/A 23.1

FY24E FY25E FY26E
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3R 35 & 2021A 2022A 2023A 2024E 2025E 2026E
4412318 (FFARF)

B BN 81,082 94,183 113,470 127,468 142,448 155,176
R 47,052 52,051 56,079 57,948 62,815 65,675
2418 34,030 42,131 57,391 69,520 79,634 89,500
EZERRM 61,731 54,689 50,960 53,650 56,813 58,194
R 44,176 37,121 36,496 40,535 42,581 43,602
ATEE A 3,400 3,921 3,514 2,932 3,014 3,021
A 14,956 13,784 12,338 11,727 12,319 12,614
b2 801 137 1,388 1,544 1,101 1,044
EEFH (27,701) (12,558) 6,431 15,870 22,821 31,307
A B RN (E) (39) 166 539 271 531 234
e (51,276) 0 0 0 0 0
AT A (79,016) (12,392) 6,970 16,141 23,351 31,541
B ATHL (1,025) 1,158 490 806 2,335 3,785
5 FA (77,990) (13,551) 6,480 15,335 21,016 27,756
%F1 (77,990) (13,551) 6,480 15,335 21,016 27,756
PG AR (18,852) (5,751) 10,271 17,764 23,515 30,255

= Rvk 2021A 2022A 2023A 2024E 2025E 2026E
412 A 318 (FFARF)

P 53,011 45,859 60,361 85,068 90,262 134,009
PeBNLFNY 32,612 13,274 12,905 35,367 23,403 73,976
Restricted cash 2 59 128 128 128 128
JOR K 2 4,450 6,288 6,457 7,860 8,140 9,290
FATHR 3,278 4,832 4,919 6,035 6,206 7,129
KN RAT A3 3,825 8,318 9,874 9,599 26,308 17,408
VAN RAE T AR 69 K 8,842 13,087 26,078 26,078 26,078 26,078
BN 39,505 43,449 45,935 48,344 68,630 61,802
Wy BB R (50 11,051 13,215 12,356 11,642 13,615 15,478
Right-of-use assets 12,562 10,806 10,399 13,823 15,600 15,830
#IE AL 5,405 5,095 6,108 6,108 6,108 6,108
bR RIRE N E IR 1,411 268 214 214 214 214
K~ 1,172 1,123 1,073 1,043 1,055 936
VAR AR AAR 389 3,301 3,626 5,245 5,245 5,245 5,245
HA 3k R K 4,603 9,316 10,540 10,268 26,792 17,991
BE~ 92,515 89,307 106,296 133,412 158,892 195,811
e A 37,256 40,710 48,778 55,558 56,195 62,617
A T 20,021 22,868 23,601 27,203 27,179 29,680
RAFHLHK 1,080 936 1,222 1,275 1,424 1,552
HA R Gk 12,626 13,430 20,628 22,797 22,790 26,493
Lease liabilities 3,529 3,475 3,327 4,283 4,802 4,893
A3 A 10,164 8,760 8,444 10,968 12,296 12,538
kAL A 10,080 8,721 8,405 10,820 12,132 12,362
HAe 3RS A 84 39 39 148 163 176
B Atk 47,419 49,470 57,222 66,526 68,491 75,155
M A 0 0 0 0 0 0
B A (250,172) (263,883) (257,491) (242,178) (221,162) (193,406)
H bk % 295,261 303,712 306,554 309,053 311,552 314,051
BARBER 45,089 39,830 49,063 66,875 90,390 120,645
D HE A 7 8 11 11 11 11
& AR A RS 92,515 89,307 106,296 133,412 158,892 195,811
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WA EER 2021A 2022A 2023A AL S 2025E 2026E
412 A31 8 (FFARF)
ZERLLR
AT (79,016) (12,392) 6,970 16,141 23,351 31,541
A8 REAE 6,885 6,573 7,202 7,627 9,182 10,440
T (1,497) (990) (1,223) (644) (2,170) (3,645)
FiEFETA 8,531 1,234 4,859 3,252 (482) 4,131
HA 59,577 7,773 2,973 2,477 2,499 2,499
HBENLR (5,519) 2,198 20,781 28,853 32,380 44,966
BFEALR
KA L (8,777) (50,079) (66,680) (3,935) (7,246) (7,759)
RS S (72,416) 0 0 0 0 0
2k 48 I P AR L 67,406 0 0 0 0 0
b2 (4,574) 32,531 46,815 546 (33,232) 17,701
ERFALLR (18,361) (17,548) (19,865) (3,388) (40,478) 9,942
BEAALR
AE 0 0 11,259 0 0 0
BATR ZPTAFIA 39,223 0 0 0 0 0
E ) (2,722) (4,482) (1,364) (3,003) (3,866) (4,335)
S REALR 36,500 (4,482) (1,364) (3,003) (3,866) (4,335)
FALERES
A A 20,392 32,612 13,274 12,905 35,367 23,403
LEE (399) 494 79 0 0 0
F A& 32,612 13,274 12,905 35,367 23,403 73,976
¥ K & 2021A 2022A 2023A 2024E 2025E 2026E
#1231 8
AR N 37.9% 16.2% 20.5% 12.3% 11.8% 8.9%
ESaN| 42.9% 23.8% 36.2% 21.1% 14.5% 12.4%
ZE AR na na na 146.8% 43.8% 37.2%
AR na na na 136.7% 37.0% 32.1%
P HIG A na na na 73.0% 32.4% 28.7%
B AR S b 2021A 2022A 2023A 2024E 2025E 2026E
#1231 8
EFIES 42.0% 44.7% 50.6% 54.5% 55.9% 57.7%
A (34.2%) (13.3%) 5.7% 12.5% 16.0% 20.2%
B ) 1 5 (23.3%) (6.1%) 9.1% 13.9% 16.5% 19.5%
JEAR =R F na (31.9%) 14.6% 26.5% 26.7% 26.3%
2023A 2024E 2025E 2026E
&% 121318
R ARG E (42) (0.7) (0.3) (0.3) (0.5) (0.3) (0.6)
mEhE (45) 1.4 1.1 1.2 1.5 1.6 2.1
RSP E 20.0 24.4 20.8 22.5 20.9 21.9
BB R A na na na na na na
REAT TR KR A R K 155.3 160.4 153.6 171.3 157.9 164.9
%1231 8
LS ns ns 23.1 9.8 7.1 5.4
AR (R ns ns 23.1 9.8 7.1 5.4
bk g 3.0 3.7 3.1 2.2 1.7 1.2
LS na na na na na na
& (%) na na na na na na
A Ak 8 na na na na na na
B AR B na na na na na na
A48/ EBIT na na na na na na
4k #-4E | EBITDA na na na na na na
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