ESit%H

GUOSEN SECURITIES

4
RZmMtRREERIIRE (126)

BEALEEFENL TR, SFESRSHE

WEEMAFERE | 204509 817H

RS =]

BER~AmNMERE: RN TEERSHE.

B3, ARBSENRE TR, 9 B 14 HEENMI819. 29 T/ A, LT
B 2.92%; Tkg {FIEINIE 403 JT/3k, IREETNER 1. 41%; &K% 13.84 T/
N, EREE TSR 0. 22%,

B38: BRSSO E, FHARPRERS R, 9 B 13 H, BEN
#&3.72 7o/, ALK 9. 09%; EMBNGE 7. 22 o/ F55, IFEETEE 2. 30%.
IS RAUESIRES, FRELSUE. SHFRENE9 B 14 BA5.30 T/
Fr, IREE Bk 1. 34%, [BEIEETEX 14. 24%.

IBEE: AHASGDETS R, PRARMEANK. 9 B 14 B, BEEFXMHN
#&5.24 7T/, FEE_EK0.19%, [EEE 3k 27. 18%.

RS, TH: HEAEAHRER, PRIRERS MT. 9 B 14 BXEI&EMN
734400 JT/md, EREEFEFE ;9 B 13 HEFAERERAY 3092 T/, EREE TN EE 1. 84%.
EXK: FRXSiE, KEBZEmME. 9 B 14 BEREKIEMN 2273 T/
i, 5 EREREATREL 2. 32%, BREFRFEIEATRE 21. 78%.

B5E: SHEIEREE A, hRIXE~XXS. 9 B 14 H, BHNI AETHE
RN S 6180 JT/Mh, 3R EEEREE L33k 0. 49%.

BEL: MEAERESS, MMBIRSBAEW. 9 B 13 H, 20 SHRER EEIHEMN
7913345 T/Mh, IR 3k 3. 09%, [ElEE 53k 23. 1%,

VoD : BEFHERR, EMTEERMENK. 1) £HEFE: BNRI
iR, BEFRRTHEERS|LET. 2) BE: sifi-aR%, REREESHE
&R R, 3) B8: FHHATEE, AEMENRETEERS. 4
FiR: TIFEEE. BYEESTHRMLER. 5) A%@: SEENL
TEAMRS EITIH, BFRLARIES LTRSS, 6) [RRREY:
RS EHRARRS L EF, BLBFEAKRZ . BYIRIRE ORI
%, SMRESFHS. 7) MiEsE: EERRICE, BFRARGSHE
SRR KR EH . SGRREBAEN, BFTHELT.

JREN . WEFRE. 1) ST BUERG. E5RG. RKEG.
RE&EHFL FAFE EERW. BAM. REEWF; 2) SiEE: ERD.
wmERG ERERF. 3) WEHERE: BB, FRM. EFSRL
AeR. BaillF. 4) shfRiEE: MErEY). EEEYS. 5) ArhEE:
BAEHEE. 6) AFlmESE: WLLARF.

PR : BB RSHREITHE MR ; NAHEERIRS | L BT
E R QA RE MU R FETER

AR A7 #H#% FEd BTH{E EPS PE

gz E-1:d R () (BAT) 2024E  2025E 2024E  2025E
002840  fEBEBRH HF KT 10.08 6,240 1.45 2.88 7 3
603477 EEXRHY HF K™ 16. 22 8,273 1.45 3.35 12 2
002714  HERRM HF AT 37.41 204, 459 2.79 4.61 13 8
000895 WOLER HF K™ 22.94 79, 479 1.73 1.82 13 13
000998 EEER HF KT 9.25 12,182 0. 38 0.49 24 19

FRIRIR: Wind, EfSIEHEFHZA N

fTeRtsE - (T AR

RHHoa

TR - HH

IES2H00: S8R5 IESS#IE: M
021-61761016 021-60893308
lujiarui@guosen. com.cn |iruinan@guosen. com. cn
$0980520110002 $0980523030001

TESSMAIE: SLISA
010-88005306

jianghaihang@guosen. com. cn

$0980524070003

miAES

— RHKCE

JFIR300

(%)

5.0
0.0
(5.0)
(10.0)
(15.0)
(20.0)
(25.0)

&, .1 Oy O; o] \Dx ™ \Dx ™ ™ D ™
KU VAR IR LR\ AR IR GV

BERISRIR: Wind, EfSIESREFRATEE

HEMRIRE
(RERWRBERIURE (122) —£RBTU PR RN, &
FREERRBS LT —2024-08-18

(RMHE 2024 £ 8 BIEARBE-BE TEERERE LT, 7
R G EZE) ——2024-08-11
(REDMARBERTIRE (121) - B BARBSEHTETR
RAFLEHR, BFENTRIFE) —2024-08-11
(REDMARBERTIRE (120) -ERENRBESHRT, BEH
BIMETHMHIRR) ——2024-08-04
(RESMRBERTIRE (119) -EBNERSHRH, BEFT
HEZS EIT) ——2024-07-28

B HUNAIEIE Z IGHI T AR BRI T B2



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

RNEER

1. AR B R R . .. o e 5
I . 11 - 9
2.1 5% RBENIFLLAEE, BFTEERR LT 9
2.2 878: BHIEEREILMRSE, PEIEFEGES IR . ... 11
2.3FMG: MAHIFRES, FTREDEE ... 13
2.438%: FHIMRRIES, PHIBRAEDDK .. 14
2.5 KT: EIRHEREE, PEABE LITERE ... 15
2.6 BK: FERREMEN, KREBIEMRIE ... 17
2.7 B%E: BHEIGREED, RHIKETRXRS 18
2.8 % : REMNITHIMBLS, MAEIREBARIEN . 19
2.9 ¥RHEM: SEHAMIRESS, FHIKERERSREBER .. 20
210881k HEBRATM, TREFEE .. 20
2N LR: FEFEBE, MBEERE ... 21

B T T - oottt e 22

B BFEIER Z IFHIEFZ AR RT THT B & 2



4

& 1:
& 2:
& 3:
& 4:
[&]5:
& 6:
& 7:
[ 8:
& 9:

& 10:
& 11:
& 12:
% 13:
& 14:
& 15:
& 16:
E17:
%] 18:
& 19:
%] 20:
& 21:
[&] 22:
%] 23:
%] 24:
%] 25:
%] 26:
[&] 27:
%] 28:
%] 29:

EFRNES] ESFTRE

GUOSEN SECURITIES

Elx=E%R

AEERBEEHANMIIEETER (JT/T ) 10
AEFENBIFEETEE (/T 5) o 10
AEHERERIE, BEERZEITKR (K 10
50kg ZIUERBEMSERESD (FT/3K) .. 10
AERBEZEESEINLLIEBM (L) 10
ENAREMAIERIRIE (TO/KE) oo 10
AEFEREBRIFLLE D, BHERTEE (%) 11
FRABEEMIEEARINBIE (TT/KE) oo 11
AFRMBERIEER (BT 12
BHEAERBRIBER (ETH G 12
AR R MR G E S . 12
AR R R ENIREEER 12
BRHREHERIEER (a8 13
BIRERBRIEER (EFEHGEE) 13
B R B R A E M AR A R 13
BIHASERREBHEEMBESHERER . 13
BEMIGIEHIESFMIR (TE/KE) o oo e e 14
KEECFERKRIFLMME, BFEIREEEM (GT/2) 14
EERBREEEEERBMRIEAN . . 15
AR IR I (T ) 15
AEBEFHXEEIRED (WD 15
ARGERBIITEGFIRLIEM ... 15
ERAEIEMERARIEETS (/M) 16
AEEFRABEENMIFERE GESERE) 16
AERIEN Gr/M) EHAESH RIS . . 17
R E R R R N RS . . 17
ER 20 SARBEMAEIEHIERE (FT/ME) 19
ERIRT SERNIEIEEAERMRIE (GT/ME) 19
BEZHMRMERIE (%) (9.9-9.13) .. 22

B BFEIER Z IFHIEFZ AR RT THT B & 3



4

*xz1:
*2:
* 3:
*x4:
*5:
*o6:
x7:
7 8:
®9:

£ 10:
F1:
F12:
#<13:
F14:
= 15:
= 16:
x17:
< 18:
£=19:

EFRNES] ESFTRE

GUOSEN SECURITIES

AR AR E B R R 5
R R R A . 9
AT R A B B o 11
E DR 0N T 13
PLeE: o8- N ) I 14
RE, BB R B L 16
B R R R . 16
SIRATHETFER (DEIZR) .. 17
R AR R L 17
AR R R R . . 18
R R R T R . . . 18
B AR B R 18
= N ] I S P 19
it D N Tk ) I 20
R 2~ O N2 ] N S 20
IR R T T AR 21
R 3 . . 21
AR S = N T ] Y S P 21
KRB B ENRGKERIEHE TS (9.9-9.13) ... 22

1B SWIRIEL Z [EHI R AR B T BAIE 4



‘ EfESitFH SR E
GUOSEN SECURITIES
1. ZAMSRYIEESS
#1: AR REABRIELR
£5: BNFLLEE, BEFATEA
bR o 2024/9/14 2024/9/7 IfEk IGil-s BuiEkiR
g EREMIE (T/ke) 19.29 19.87 -2.92% 16.77% REAHIE
#REEMNE (JT/ke) -0.32 -0.40 20. 00% 8.57% NERIIR
BEANE (t/ke) 25.20 25.71 -1.98% 19.21% WERHUE
B E7 BEFEE (A% 79.79 72.18 10. 55% -7.00% REL B
FIER (%) 30.29 26. 69 3.60 1.06 MR
BEEHER (%) 91.63 91. 60 0.03 2.16 WEX R
ERE (%) 17. 65 17.93 -0.28 -6.78 WEX R
BEEHN Gt/ -36.50 -28.78 -26. 82% -413. 36% WELHIE
EEHE (kg) 91.87 91.75 0.13% 3. 90% WEX R
Hi= HiZHE (ke) 124.39 124.38 0.01% 2. 41% WERHUE
HALEE (A%) 2024-08 2024-07 £y a Gl
$WEE 1037. 90 1045. 69 -0. 74% 3.94% RELHIE
HAGITRIEEE (Fk) 9 Aitxl 8 AEhr Itk Rt
RBE 1134. 00 1037. 90 9.26% 7.84% WEX R
b3 =) AmEEEE (A 2024-08 2024-07 E7Y-4 [LE
MBEREA 3616. 73 3572.12 1.25% -0. 69% WEX R
90kg LA ERIEF=HLEE (%) 35.25 35.35 -0. 28% -2. 84% WEX R
L5t s)! 2024-07 2024-06 74 Rk
Tliakt=2 (M) 2650. 00 2561. 00 3.50% -4. 40% AR T
EEamEn s (A 2484. 00 2392. 00 3. 80% -4. 00% AR T he
BB &AM (t/ke) 3.37 3.39 -0. 70% -8. 40% AR T ths
8 A%fLt 7 A%FLE 6 A%t 5 Btk
BIERISEE 8. 15% 5.33% 5.25% 2.43% WEX R
thRARIR 2024/9/13 2024/9/6 7N Rtk
#0ig Tkg fFHENIE (FT/ke) 402. 86 454.76 -11. 41% 47.26% MEL IR
Z# FEIREL 8.49 8.42 0.83% 49.47% WEL B
Bga#ME (/% 700. 14 739. 66 -5. 34% 5630. 33% WEX R
SNEIFIEFIE (T/sk) 456. 09 485.84 -6. 12% 308. 40% NER IR
b4 MEFREEE 2024-08 2024-07 Itk Rk
$WEE 517.80 507. 45 2. 04% WEX R
an 8 ARt 7 ARt 6 AL 5 A3fEL
PR E 9. 05% 2. 30% 0. 99% 5.96% SEL R
KHIFEtR 2024/9/13 2024/9/6 IfLk IGil-s
g ZnEEEENE (Gt/k) 1728.10 1740. 00 -0. 68% 15. 72% WERHE
EABENE (T/TR) 13.84 13.87 -0. 22% 20. 14% REL B
aF 15kg (FREEEEFR T/ 176.28 212.23 -16. 94% 288.98% EIEF0iR
H IR 2024-08 2024-07 IfLE Et
Bt iRz (%) 81. 71 81.71 0. 00 6.31 WEX R
FREEE (% 92.97 92.99 -0. 02 1.87 MELEIR
BB 11.32 11.34 -0. 18% 1.52% WEX R
KR HARCWEEEREELRE (AL 10. 64 10. 54 0. 96% 4.79% SMEK SR
b3 =) BEEEEEE (A% 2024-08 2024-07 Itk Rk
$WEE 512. 82 511.16 0.32% -2.33% NER IR
2024-07 2024-06
Rl KA ER 4041. 00 4038. 00 0.07% -5.39% Rl RATER
A% 8 A¥fLE 7 A%FLE 6 A%t 5 Btk
BRSNS 1. 20% 1.82% -0. 07% 0.11% SREX B
BX: EEHERRLRSE, FHEFESRSHR
[Etae 2024/9/13 2024/9/6 E7-4 Rk BiEkiR
MENMS (T/H0 2.21 2.22 -0. 45% 99.10% WEX R
WEME T/ 3.72 3. 41 9. 09% 102. 17% REL B
EBMIE (FT/ke) 7.22 7.39 -2.30% -10.97% MELEIR
NEIREEM-WER (T/ke) 8. 67 8. 63 0. 43% -13. 56% WEX R
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 5



EfIE=

P ESTTTRE
GUOSEN SECURITIES

NEIREEN-FRIL (T/ke) 9.51 9.52 -0. 08% -12.28% WEX R
HEE (B 5397. 80 5433. 27 -0. 65% 2.22% WEX R
FREFE (GT/ID -0.75 -0.02 -3650. 00% 77.20% HIL AR
BEFIE (% 85.26 81.19 4.07 -8.94 WEX R
FRERE (%) 75. 21 85. 58 -10. 37 -11. 04 WEX R

2024-07 2024-06 74 Rk
BRBIEARMNIE (FT/ke) 3.55 3.57 -0. 70% -8. 40% AR T hE

RER 2024/8/4 2024/7/28 IfLk IGil-s
EEXBRERE (BB 2103. 59 2103. 34 0.01% -5.61%  FEBEHILHS
BEEXBREE (AB) 1656. 07 1623. 85 1.98% 5.78%  FEBHLHS

2024/8/4 2024/7/28 IfEE Rt
REBRIBEHE (BE) 147.35 177. 44 -16.96% 38. 96% FEERhS
RERBENE T/E) 54. 37 47.30 14. 95% -8.19%  HEEKIHhE

AR 2024/8/4 2024/7/28 #FLE Rt
EEEAREE (BB 132. 14 131.09 0. 80% 18.91%  HEFHINS
E&EEREE (B 79.32 78.13 1.51% 26.68%  FEBHULHS

2024-08 2024-07 E7- 4 Rk
SIMERBEEHEE (AE) 9.80 8.70 12. 64% -4. 85% SWEX R

B HOHESES, NMEZERER

A 2024/6/16 2024/6/9 IfEE IGil-s BuiEkiR
AmREBEN T/ 16. 61 16. 61 -0. 02% 5.90%  FEBEHIHS
AmRESEN (/3 2.46 2. 46 -0. 14% 22.35%  hEEKLHE
BmRHEBHEE (B 3023. 91 3035. 87 -0. 39% -4.29%  FEBEHILHS

RER 2024/6/16 2024/6/9 IfEE IGil-s
EERBREE (AR 1334. 11 1332. 59 0.11% 0.15%  HEBHINE
FEXERERE (B 813. 84 818.53 -0.57% -6.26%  HEBEHIHES
REBREBHENE (T/B) 9.19 8.91 3.08% -5.62%  FEBFKILHS

B 2024/6/16 2024/6/9 IfEk IGil-s
EEERERE (AR 151. 06 149.96 0. 73% 3.97%  hEEHlnE
FEEAREFE (A8 114. 46 114. 50 -0. 04% -3.98%  HhEEFEKIHE

BE: MEREENHERE, PREREANK

#rig *A LA #FLE Rk BiEkiz
FERNE T/ 5.24 5.23 0. 19% 27.18% WEREIE
FHENE T/ 5.29 5.13 3.12% 24. 76% WEX R

R *A LA #FLE Rk
AKBEEE (BR) 50. 77 50. 55 0. 44% 7.25% NEL SR
EIRBHE (K) 515. 00 513. 00 0. 39% -4.10% WEX R

&K =B ol 5] Iftk IGil-s
ItRTFEEE (F) 79.00 77.00 2. 60% -12.22% NERIIR
I"EmBEEE (F) 327.00 338. 00 -3.25% 10. 85% WEX R
HXHE (M) 7000. 22 7499.93 -6. 66% 5.57% WEX R

Ex *A LA #FLE Rk
H T (R 0.76 0. 66 15. 15% 16.92% NEL SR
BT (R 1.00 0.92 8. 70% 0. 00% WEX R

FREEF =B ol 5] Iftk IGil-s
EWHEERA GT/R) 132. 88 134. 41 -1.14% -18. 18% WEREIE
EXBFEME (/R 84.16 70. 51 19. 36% 53. 94% WEX R

2024-07 2024-06 IfEk IGil-s
EBEIER S ERMNE (TT/ke) 3.13 3.14 -0. 30% -9. 40% AR T HheE

KE: ERHMES, hEIATENTEE

g 2024/9/14 2024/9/9 IfEk IGil-s BuiEkiR
N (GT/mED 4400. 00 4400. 00 0. 00% -12.23% LHM

Fhis 2024/9/6 2024/8/30 Itk FEtE
EZE 18 INAZMRE (%) 65. 00 65. 00 0. 00 11.00 EE R ER

#0 2024/9/13 2024/9/6 E7Y-4 Rk
AREOATEHS (FiE) 159. 25 172.25 ~7.55% 53.13% ML IR

&R 2024/9/13 2024/9/6 Itk Rt
REEE=ZE (A 201. 11 192. 41 4.52% 13. 30% WEX R
RKEEEFLER (%) 68. 00 65. 00 3.00 8.35 NER IR
REEEFGE (FT/m) -239.70 -224.00 -7.01% -149. 01% LEM
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 6



‘, BISit% TR

ER 2024/9/13 2024/9/6 Itk Rt
BOERE (A 842.33 847. 65 -0. 63% 44.14% WEX R
T ER (D 625. 82 623.18 0. 42% 34. 00% SNEEHUR
=248 2024/9/13 2024/9/6 IfEE IGil-s
MR (GT/mE) 3092. 00 3150. 00 -1.84% -35. 53% WEX R
44 2024/9/6 2024/8/30 IFLE FEIEE
AEEE (M) 152. 00 142. 86 6. 40% 9.22% WEX R
=K 2024/9/13 2024/9/6 Itk Rt
IEEHRXE (A 49.98 218. 62 ~77.14% 80. 96% SNEEHUR
EEHRESE (A 131.37 127.00 3. 44% 11.87% MR
ER 2024/9/13 2024/9/6 Itk Rt
AR EERE (R) 8.35 8.05 3.73% -8. 84% REE B
EEER () 121.28 122.06 -0. 64% 76.38% WEREIE
ERK: ERERSHT), HETERSE
0nig 2024/9/14 2024/9/9 E7-4 Rk BiEkiR
AN (GT/mEd 2273. 00 2327.00 -2.32% -21.78% NEE SR
ER 2024/9/6 2024/8/30 IfEE IGil-s
FBEOER (A 152. 00 165. 00 -7.88% 16.92% [E1TE 7 £ 7
mABOESE (M) 25. 60 21.00 21.90% 82. 86% B
2024/9/13 2024/9/6 IfEE Gilae
ARV EFERE (K) 29.29 29.12 0. 58% 1. 60% WEX R
RMIANFITER (%) 57.51 55.35 3.90% 10.92% WELHIE
AMIeNEESE (M) 274. 40 279. 40 -1.79% 15. 78% WELHIE
MRS (M) 117.18 114.55 2. 30% 4.83% WEX R
BfE: EEIRIEES, PRXEERXS
nig 2024/9/14 2024/9/9 IfLk IGil-s BuiEkiR
IERET-IEN (/i 6180. 00 6150. 00 0. 49% -18. 68% WELHIE
=R ERR-IMEN (GT/m) 6000. 00 5980. 00 0. 33% -18.81% NEE SR
BE-EHAHEOFE (GT/m) 1389. 00 1377. 00 0.87% —46. 36% WEX R
RE-EHAFEOFE (GT/m) 973.00 974.00 -0. 10% 0.51% WERHE
BE-ELEINEOFE (/i) -4.00 -10. 00 60. 00% 98. 68% NER IR
RE-EHINEOFE (GT/m) -547. 00 -536. 00 -2.05% 30. 58% WEX R
#®eE 2024-08 2024-07 Iftk IGil-s
PEEE (A 0. 00 0.00 LEATEN
PEHE (A 60.96 86. 80 -29.77% —14.14% =EatER
HiESHEScERE (A 110. 22 171.18 -35. 61% 25. 25% =EaFEM
2024-07 2024-06 Itk Rt
BiHOE () 42.00 3.00 1300. 00% 281. 82% BRRE
WK RSRaEss, NeRSAEN
mnig 2024/9/13 2024/9/6 IfEk [t BuiEkiR
20487 : B3 TN (JT/MH) 13345. 00 12945. 00 3.09% 23.11% [E i
2955 B8 15150. 00 15150. 00 0. 00% 31. 74% FEARAL
WS : A3 FOB#Y (Z=/ke) 57.35 56.55 1.41% 34.31% M AL
IRT #B% - e FRm N (FT/MH) 15700. 00 15150. 00 3. 63% 15. 02% FERAEM
e 2024-07 2024-06 Iftk IGil-s
KRG H -8 FE (FM) 10. 08 10. 32 -2.33% -4. 45% ANRPC
KRG8 =E (A 44.02 40. 21 9. 48% -0.52% ANRPC
KRG8 N8 (Am) 20. 85 20. 38 2.31% -5.10% ANRPC
RARGEE-#HOE (7)) 38.86 33.71 15. 28% -21. 62% ANRPC
Ex 2024/9/6 2024/8/30
RARGR-EEFEBS (AMD) 44.22 45.52 -2.86% —47.98% [E17E 7 £ 7
RARGR-TRASER (FMH) 119. 21 120.75 -1.27% -24.17% MR BN
=053 2024-07 2024-06 774 Rk
RARGE-HEE () 61.00 62.06 -1.71% 3.94% ANRPC
2024-08 2024-07 IfEE IGil-s
2WipEE (AK) 1191. 00 1183. 00 0. 68% -5. 40% [E1TE 7 £ 7
EMppmE (A% 5669. 00 5695. 00 -0. 46% 3. 05% BEAEa
2024/9/13 2024/9/6 E7Y-4 Rk
EWMPFATER %) 59. 66 58.94 0.72 -4.94 [E17E I & 7t
FMPAF TR (%) 61.00 62.06 0.16 7.02 [E17E I & 7

B BFEIER Z IFHIEFZ AR RT THT B & 7



GUOSEN SECURITIES

‘ E{EilE ESEMEIRE

2024-08 2024-07 Itk Rt
FAZEHZE (AH) 218.10 199. 40 9.38% -4.05% HERFEIIHES
HAEHE (AW 27.20 26.80 1.49% -12.26% HRERFEIIHS

R AERIHEER, PHXEXRSETXBUR

0nig 2024/9/14 2024/9/9 E7-4 Rk BiEkiR
ERHM T/ 7995. 00 7933. 00 0. 78% 8. 04% MR
HORAKRMN (/M) 8515. 00 8431. 00 1.00% 14.22% WEX R

2024/9/14 2024/9/9 IfEE Gilae
ERZHANn (Go/m) 7840. 00 7817. 00 0. 29% -10. 69% ML IR
IR MEARNE (ET/4) 71. 61 71.06 0.77% -23.58% [E3T =]

#E 2024-08 2024-07 Iftk IGil-s
Ok AEFNEEAE (A 189. 39 184.10 2.87% 8.01% Ik +FtEmE
SRELFHEMER (D 188. 32 175. 44 7. 34% -10.79% DRALARHDH/E

2024-07 2024-06 Itk Rt
ERFEEiEa#HOE () 34. 61 31.32 10. 49% -17. 30% BERE

2024/9/6 2024/8/30 E7Y-4 Rk
ERERESR (M) 55. 64 59.37 -6.28% -18. 94% NELER

2024/9/14 2024/9/9 IfEE Gilae
EREEmR R E () 1.1 1.79 -38. 05% -57.39% SRERBIE

R HERATEH, BRUGEE

nig 2024/9/14 2024/9/9 Iftk IGil-s BuiEkiR
E = H- 33848 31288 (5T/M) 14724. 00 14502. 00 1.53% -19. 53% RELHE
#OM-E4 M-1/8 (FT/mh) 16500. 00 16450. 00 0. 30% -10. 81% SWEX R

e 2024/9/14 2024/9/7 IfEk IGil-s
EM: FLE 7 BMIE (A 0. 00 0.00 WEREIE

2024-07 2024-06 74 Rk
WwiEEOH=E (FM) 20. 00 16.00 25. 00% 81.82% BXRE

2024/9/13 2024/9/6 E7Y-4 Rk
ZEFLEFIR %) 3.20 1.60 100. 00% ~68. 00% B HIR
ki O EESR (A 33.33 35. 68 -6.59% 16.21% WEXEHE
BOWREER (A 47.90 48.40 -1.03% 62.37% WEX R

2023/11/14 2023/11/13 E7Y-4 [LE
R HEE (A 1.20 1.20 0. 00% -40. 18% WEX R
RHERZHE (M) 1.20 0.37 220. 60% -7.47% WEX R
BHBZE %) 100. 00 31.19 220. 62% 54. 68% RELHIE

=) g 2024/9/13 2024/9/6 E7Y-4 Rk
G FITE (%) 70. 80 70.10 0.70 -2.80 WEXEHE
G ER (A 26. 40 26. 50 -0.38% -0. 38% WEX R

2024/9/14 2024/9/9 E7Y-4 Rk
40 BNERFNE (GT/m) 800. 60 1122. 80 -28. 70% 563. 31% SWEXEIE

a®: FIEFREE, MRESESR

ERNE 2024/9/14 2024/9/9 #FLE Rk BiEkiz
LIRBERZ NIRRT (T/ A 9.80 9.80 0. 00% 100. 00% WEX R
LIRBERRIZN-BIRIR (T/ A 10. 50 10. 50 0. 00% 100. 00% WEX IR
ARBERIZN-EM (T/AF) 11.50 11.50 0. 00% 112. 96% WEX B
XM 2024/9/14 2024/9/7 IfLk IGil-s BuiEkiR
WRAETRZN-T R (T/2F) 12.20 12.20 0. 00% -6.15% WEX IR
—RLAERZN-T"FR (T/2F) 11. 30 11. 30 0. 00% -1.74% SMEXBHE
FRAERRZMM-AdL o/ 2 10. 20 10. 35 -1. 45% -16. 39% WEREIE
—RBERZ N (T/ AR 9.90 10. 00 -1.00% 10. 00% SWEX R

s 2024/9/13 2024/9/6 E7-4 Rk
36 REEAMWIEESE (1) 4728.00 4980. 00 -5. 06% -48. 66% SNBEHUR

=R 2024/9/14 2024/9/7 IfEE IGil-s
E7 BEISE: I RUEHHS(F) 22.00 19.00 15. 79% -18.52% REL B

FERIRIR: IR, SBEEE, BIMN, RURHE, PEBERLNS, PEREIVHS, BRGIHE, oEHEN, LR, 8%
BB, EHEIER, AR Tdihs. BEAGKM. ANRPC, ESIEHEFMSTEIE

B BFEIER Z IFHIEFZ AR RT THT B & 8



‘ E{EilE ESEMEIRE

2. BEAERE

21 % MRENFLEAE, BEFTHFERS| LT

T B RHR AL, BEF TEERRBS LT, 9 A 14 BERNIK19.29 T/
Fr, BEIREETEL 2.92%, [EEE Lk 16. 77%; AR HAZAEIR 124. 39kg, It
+0.01%, RS HE, AEERESIFEE+10.55%, [EEE-7. 00%. KA1 FEEHE
HTIEBERK, BFERRMRES LT

hHIRE, 9 B 14 B Tke fFHEMN18Y 403 JT/3k, IRELTER 1. 41%, EEE B3k
47.26%, 1T RPEAMERIFIENM, ERIBEAATMEZ LY, XIETEEFEEN
FEEEBIMFME.

®2: EREXEHIE

SEHAHERAR 2024/9/14 2024/9/7 774 Rk BiEkiz
rig EREMIE (TT/ke) 19.29 19.87 -2.92% 16.77% WERHE
REEMNE (Gt/ke) -0.32 -0. 40 20. 00% 8.57% WEX R
BEAMNE (Jt/ke) 25.20 25.71 -1.98% 19.21% SNBEHUR
B E7 BEFEE (A% 79.79 72.18 10. 55% ~7.00% NEL B
FIE (% 30.29 26. 69 3. 60 1.06 WEX R
BEEEER (%) 91. 63 91. 60 0.03 2.16 NER IR
ERE () 17.65 17.93 -0.28 -6.78 RELHE
BEEHM T/ -36.50 -28.78 -26.82% -413. 36% WEX R
EEHE (kg) 91.87 91.75 0.13% 3.90% WEX R
= HEHE (ke) 124.39 124.38 0.01% 2. 41% NER IR
HAEEE (A%) 2024-08 2024-07 7" 4 [EEE
B 1037. 90 1045. 69 -0. 74% 3.94% WEX R
HARGUIRIEESE (k) 9 Aitxl 8 AR Itk Rk
$MEE 1134. 00 1037.90 9.26% 7.84% WEX B
#E  AREGEE (B 2024-08 2024-07 IfLE Rtk
SRBEREAR 3616. 73 3572.12 1.25% -0. 69% WEX R
90kg LA ERFEF=HEE (%) 35.25 35.35 -0.28% -2. 84% NER IR
5! 2024-07 2024-06 Itk Rt
Tkias=2 (A 2650. 00 2561. 00 3.50% —4. 40% AR T Hhe
BEAER~E (T 2484. 00 2392.00 3. 80% -4. 00% AR THhE
BRERAERMNE (Jt/ke) 3.37 3.39 -0. 70% -8. 40% AR T hs
8 AIftL 7 At 6 ALL 5 AEfLL
BERERHE 8. 15% 5.33% 5. 25% 2. 43% WEREIE
hiAEiR 2024/9/13 2024/9/6 E7-4 Rk
g Tkg {FIEINES (JT/ke) 402. 86 454.76 -11. 41% 47.26% WEX R
ZF JEIREL 8.49 8.42 0. 83% 49. 47% WERHE
BgaFME T/ 700. 14 739. 66 -5. 34% 5630. 33% WEXEIE
SNMIFIEFIE (T/sk 456. 09 485. 84 -6.12% 308. 40% WEREIE
BE MEFREE 2024-08 2024-07 Itk Rt
$REE 517.80 507. 45 2. 04% WELHIE
ant 8 BEftk 7 B¥LE 6 B3t 5 Btk
FRRHEE 9.05% 2. 30% 0. 99% 5.96% WEX R
KHAtetR 2024/9/13 2024/9/6 Iftk IGil-s
g ZnREEBENE Gt/ 1728.10 1740. 00 -0. 68% 15.72% WEL B
EIAEENE (T/FR) 13.84 13.87 -0.22% 20. 14% WEX R
=25 15kg IFIBEHEEFR (Ft/3K) 176.28 212.23 -16. 94% 288. 98% HIE AR
H kR 2024-08 2024-07 IR [LE
BeFp iR (%) 81. 71 81. 71 0.00 6.31 RELHIE
FREEE %) 92.97 92.99 -0.02 1.87 WERHE
=T GO 11.32 11.34 -0.18% 1.52% NELER
IKER A R ERERKE (B3 10. 64 10. 54 0. 96% 4.79% WEREIE
FE RESEEE BR 2024-08 2024-07 IRtk fELe

B BFEIER Z IFHIEFZ AR RT THT B & 9



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

3763 512. 82 511.16 0.32% -2.33% SRR iR
2024-07 2024-06
ol AT ER 4041. 00 4038. 00 0.07% -5.39% Rl RFHER
s 8 Aftk 7 AFLE 6 AL 5 AL
BERHHE 1. 20% 1.82% -0. 07% 0.11% SREX B

FRPBRIR: IR, AEEE, FIRMR, ANIdhs, EEERSFMRmEE

E1: AR mBELEHANAELETE Gr/F5%) E2: ABEUIHFENEIREE T (T/F5%)

B&A: BI=%: At 8 (A

— : Fk : M = =394 B
— s o SXE ke MRS HESH. FE (B

— ¥ BXETke: HELFES: HEHN: 4B (A)

49 2,500 -
30 2,000
20 1,500
i 1,000 -
500
0 T T T T T T T T T T T T T T T T T T T T T T T T T T 0 T T T T T T T T T T T T T
LOOOOOOOOOOOOOVOOVOOOOOOOSO L VW W W W W W W W W W W W W
NODOrANCANNFTOONDDO ~ A= N L) O N D D St tel (B O Jok e Of SoL 10, B Dt SOk fe
RPN TT 929G 999AHRE 0 9000009 S 533 53565 355 355 5355 535 5
ANANNNDOOOOOOOOOOOTIT T ® 0O O O O O - - NN oo 4
(o' N Mol Nal Nal Nal Mol Nel Kol Nal Nal Nol Nal ol Rel Nol Ral ol Nal Nal Nol Nol Nal NolNel ol
QRRQARRQRRRARRQSRSLI[[|KIKKRR S 5559 388888 88 8 8
N N N N N N N N N N N N N N
BRIRIR: WEHKIE, EEIESEFMRmEE BRIRIR: WEEE, EEIESEFMRmEE
E3: AEDLEHERME, BEEEEANTK (ke) E4: 50kg Ztia & EMIEEREE (r/3k)
2024 2023 2022 2021 2020
o T §kESOkg: HAFAESIW: BN hE (A)
1 N 6,000 -
= 5,000
125 & 4,000 -
3,000
120 2,000 -
1,000 -

115 0 T T T T T T T T T T T T T
110 ¢ — T T — T — — \9@ &® \Q(o &» \Qb &® \9@ & \Q@ &® \go &® \9@ &
‘o o o b o o o o o qb o b RIS RN SN NI
SUa L S P I R L SIS RS S S A A L L R ) i

SW@W,@W@W,@W,@W@W@W@W@@(&@@@ O S S SR S S S S S S S S S
BRIRIR: WEEIE, EEIESEFMRmEE BRIKIR: WEEE, EEIESEFMRmEE
E5: AERBEIABREEREM 5 E6: ERHIENIRIEEARSE (JT/ke)
—_— BEE: =D} i ;
% B hE (H —— AR BATEAL . B hE (B
250,000 o5 -
200,000 20 -
150,000 18:
100,000 5]
50,000 o
0 o & o C S S S S o 0
:1, q/ q/ q/ q/ q/ q/ q/ q/ q, PR LR AT R S LR A
N g o gV o o & & & & (SO 0 g ol 0 o
q?f\q?j\(L@(LbP%‘,P%@(LbPW@WbPW‘,P SN S S S S S Sl S S S S S S S S
PR B R g W R Rt P
BRIRIR: WEEIE, EEIESEFMRmEE BRIRIR: WEEE, EEIESEFMRmEE

B BFEIER Z IFHIEFZ AR RT THT B & 10



4

E7: KEFRMERFIFLRD, REHETESE 0

EfIE=

GUOSEN SECURITIES

WEHFHRMRE

E8: FRAEREEMTIARIMRE (5T/ke)

ERE: WA FE (A

2024 2023 - - 2022 2021 2020 0.4 -
0.2
0.0
- P 02%5
10 -__/
4) A
0 T T T T T T T T T T T ffbe)
PP L L L LLL LS
PO S UGN RS 08)-

(1.0)-

FRIRIR: NEKBUR, EEIESEFMTAEE

FRISRIR: REEUE, ERIESEFMTAEE

2.28%: FHH#ERRLGRKE, PHIBFAECRSHR

2024 £ 9 B 13 H, *BEMN4E3.72 ;t/33, IFEL Lk 9. 09%, [EIEE Bk 102.17%; £
BN 7.22 T/F 58, IREETEL2.30%, BIELTEK 10.97%. fEHASKE, XOE{tLatEm
BMESHMEED, MEIENE, FEEEEMEBNRE SRR, EBMALHE
B Sk, FKOFRELE, METTHESESRM. PHRE, HANRBREL
WEHEEENTN, EBRMTHEEEMTERER, BNEEmMXE, 57804 52

#*3: BPRSEAEEELE

RERS

17,

BHRR 2024/9/13 2024/9/6 IRtk EEE BuiEkiR
MEMNE (T/H0 2.21 2.22 -0. 45% 99.10% WELHIE
WEME (T/ID 3.72 3. 41 9. 09% 102. 17% NEL B
EBNIE (FT/ke) 7.22 7.39 -2.30% -10.97% WEX R
NEIREEM-WE (t/ke) 8. 67 8.63 0. 43% -13. 56% REL B
NEIREEMN-%FAL (T/ke) 9.51 9.52 -0. 08% -12.28% NER IR
HEE (B 5397. 80 5433. 27 -0. 65% 2.22% WEX R
FREEFE (GT/ID -0.75 -0. 02 -3650. 00% 77.20% A
BEFIE (% 85. 26 81.19 4.07 -8.94 WELHIE
HRERE (%) 75. 21 85. 58 -10. 37 -11.04 WEX R

2024-07 2024-06 Iftk il
ARBEARNTE (FT/ke) 3.55 3.57 -0. 70% -8. 40% AR T hE

SR 2024/8/4 2024/7/28 E7Y-4 EkE
EFRERERE (BB 2103. 59 2103. 34 0.01% -5.61% hEEH e
FREXEREE (FE) 1656. 07 1623. 85 1.98% 5. 78% hEEH e

2024/8/4 2024/7/28 E7Y-4 EkE
REBRIBEHE (BE) 147. 35 177. 44 -16.96% 38. 96% FEERS
KEBRBENE (T/E) 54.37 47.30 14.95% -8.19% FEERhS

ARk 2024/8/4 2024/7/28 E7Y-4 EkE
EEERERE (BE) 132.14 131.09 0. 80% 18.91% FEERhS
BEEEREE (BB 79.32 78.13 1.51% 26. 68% FEERhS

2024-08 2024-07 780 4 G4
SIMEBEEEHRE (BB 9.80 8.70 12. 64% -4. 85% WEREIE
BRERIR: NEEHE, HIMR, PEBRIhS, BEIESEFMHRAER
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 1



&Y EEIiH ESHTRS

m9: BIAIBEMAIER (EEE) E10: EFABREBRIBHR (EFEE)
16D - EFEARMBEEE (BB EEQLBRMBEEE  (FE)
140 | —_— REERMEEEE (FR) 2500 —_—EENERMEEEE (FE)
120 2000
100
80 1500
60 1000
40
20 | 500
0 1 1 1 1 1 1 1
T & & &g &5 =2 =B 35 0 ' ' ' ; ' ' :
S £ £ £ £ £ £ = 2 ¥ ® ®B ® ¥ ¥ @
~N o ~N o ~N o ~N o

FRER: PEERLIhsglss, BEESSFHRAEE  FRER: PEERhsglss, BEESSFHRAERE

E11: BERBRXBREENIESHES El12: BPRGERASEHEENESHES
il - RERBEME  (T/E)
—— RERBHEEEE GMEER) —_— G EHEE (FR) —amAsEnig /R
12000 12
150 |
10000 10
w0 - 8000 8
6000 6
50 4000 4
2000 2
0 1 1 1 1 1 1 1 0 1 1 1 L L L 0
g g 2 2 2 2 2 e T g 2 2 T g g g
< S = S < S S 3 < = = < < S < T
s & &£ § §8 § §& & = = = & = B Q 3
& < < & « « « « 8 8 8 8 8 8 8 8

ERER: fEERLhsglss, BEESSFHRAEE  FRER: PEERhsglss, BEESSFHRAERE

B FEIEX Z IFHI BT AR BRI T B E 12



EfIE=

GUOSEN SECURITIES

4

WEHFHRMRE

2.3 : HBURIKE, BRKEDHE

SEMBFYIE, BRGNS A 14 HA5.30 T/, IREEERK 1. 34%, EELTEE
14.24%, FEHARE, BIAGHBENIEZE, SRERNTRIE T 4R R 7 RE. §
HRE, RGHAYERRE AT REEZTERRSOA, BF THFESMRERN.

4 BPRBEKREHILE

BB 2024/6/16 2024/6/9 IREL 54 BRI
ARAEBEN GT/Am) 16. 61 16. 61 -0. 02% 5.90%  EZHIHE
ARAESEN T/ 2.46 2.46 -0. 14% 22.35% FEBERLHS
mmHBHEE (A3 3023. 91 3035. 87 -0. 39% -4.29% hEFER S

REHE 2024/6/16 2024/6/9 IFLE Ek
EERBRERE (B 1334. 11 1332. 59 0.11% 0. 15% FEBERLHS
EEXEREE (A 813. 84 818.53 -0.57% -6. 26% FEBERLHS
REBREBWENE (T/B) 9.19 8.91 3.08% -5. 62% hEERHS

AR 2024/6/16 2024/6/9 IFLE Ek
EEEAREE (BB 151. 06 149. 96 0.73% 3.97% FEBERLHS
EEEREE (BB 114. 46 114.50 -0. 04% -3.98% FEERL TS

FRIRIE: FTHW, PEERRLHS,

E13: RPRIBARBERE (E+EH)

EfSIES 255 e

E14: APABRGRGEE (EF+EE)

EEBERMEEEE (B
BEEEAMEEEE (B
2,000,000
1,000,000
500,000
0 T T T T T T T T T T T T
N NN~ N~NNMNNMNNMNDNMNNMNNSNDNSNNS S
= B = B v B S K S K&E s rE -
X ® O O O 6 = - 4 d o &6 =
-~ ~— ~— b N N (o] (o] N (o] N N N
o o o o o (=] =] o o =] o o o
N N N N N N N N N N N N N

8,000,000
6,000,000
4,000,000
2,000,000
0,000,000
8,000,000
6,000,000 | T T

EEXBRMBEREE (B
B&XBRMBEEE (B

WY
N W
OS]

WP
\q<\ ORISR

PP PP PP

QA ) QD
\r\\ (\\ "b\\\ r5<\\

>
P @ P
PP PP

FRRIE: PEERIhSSLS S, EREESSFHRAERE

E15: RPRBRGREGHENIRT S HE

FRRIE: PEERIhsSLS S, BEESSFHRITERE

Ee: BFRCH RREGHENESHEEHR

— RERECHEN

(/)

cEFRREGHEIN (T/R)
BRAECHER (BFE+ARHEEYIMER) (BAR)

6 46
5 41
4 36
3 31
2 26
1 21
0 T T T T T T T T T T 1 6
N ’\Q’ \Q’ '\Q’ N '\Q’ N '\Q’ N ’\Q’ N '\Q’
%‘& %‘& 0\'& 0\‘& Qr& Q'& \r& \'& W‘& 'Lr& '5‘& ‘b‘&
N N N B R D N\ 22
S I S I S S S S

FRRIR: pEERISEI SR, BERIESEFMRAER

ERERIR: PEERLaEl SR, BIEESEFMERER

B BFEIER Z IFHIEFZ AR RT THT B &



&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

2.4 8F: FHNERARS, PHREEANK

ERBENEHREEEH, TIHLNBRAFTHR. 9 A 14 B, BEE~XMN1E5.24
T/, REE Bk 0. 19%, FEIEL_Ei3k 27. 18%. 55HASKE, (‘A H@E, EOEEWLE,
AERKGHAZEIRLIEAN 0. 44%, FIEL L3k 7. 25%. TKAE, KEAHXEERF
D 6. 66%, [EIELIEMN 5. 57%, AEE =T 5RBIFTIER 2 BITREL+15. 15%,

+8. 70%.

hHIRE, REBERNENNX, HuIESRKEBREBHEZRLEM, BEMN
BEELE SR

&®5: WEREKXERIELCD

g PN A IREE IGil-s BuimkiR
FERNE (/O 5.24 5.23 0. 19% 27.18% WELHIE
FHEXNE Gt/ 5.29 5.13 3.12% 24.76% WEXEHE

H®R *A LA 73> 4 Lt
EXBHEE (AR) 50. 77 50. 55 0. 44% 7. 25% WEX R
ERBHE (X) 515. 00 513.00 0. 39% -4.10% WEX R

K *A LA 73> 4 Lt
tEHHEEFEE (F) 79.00 77.00 2. 60% -12.22% WEX R
I"EmBEEE (F) 327.00 338.00 -3. 25% 10. 85% WEX R
HXHEE () 7000. 22 7499.93 —6. 66% 5.57% MR

EfR *A LA 73> 4 Lt
EETT (R 0.76 0. 66 15. 15% 16.92% WEX R
FRIBFT (R 1.00 0.92 8. 70% 0. 00% REL B

FERF *A LA 73> 4 Lt
EBFERA (T/R) 132. 88 134. 41 -1.14% -18. 18% WEX R
EBFEFME (Gr/RD 84.16 70. 51 19. 36% 53. 94% NER IR

2024-07 2024-06 73> 4 Rk
EBEIER A ARHNE (JT/ke) 3.13 3.14 -0. 30% -9. 40% AR T he

FRPRIR: WEHE, Slos, BEESSFMRAEE

E17: BENRILARZMWE (TT/ke)

E18: REEGHFEMAIFLFE, ZBFIRELEM (T/R

—_—F X 5 PE (B

O=_NWhrOOON

2024-06-11

EB: ZAFERAK () —F18: E6FEZF (H)
200
150 M
100
0 N 4 T T
202106-11 2022-06-11 2023-06-11
(50) =

FRRIR: SNEAEURE, ERIESEFRTEE

FERRIR: SMEEEE, ERIESESFREEE

B BFEIER Z IFHIEFZ AR RT THT B &
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

E19: FEERXBREBEFEEZERRIEM E20: AREEKSH=IFELIEM (B R
20174 20184F 20194F 20204F

— RS L hE ()
1500 —_— KN R FE (A

70 550
60 540
1000 50 530

/f\'\\’_/—-’—’_v 40 520
W 30 510

20214 20224F  emmm—— 0023%F

20 500
500 1 10 490
0 T T T T T T T T T T T T — 480
0 1 1 1 1 1 1 1 1 1 1 1 1 1 /\,Q\ Q'Q\'\ \\Q\ 'b'd\ (’.)Q\ /\'\Cb'\'\'\\'d\ Q)'Q\ ‘)’Q\/\Q\ Q'Q\

QY O° N QN Q7 Q7 QY S N D Q7 QY

- ¥ N O ® Vo N WV ® = XN O MY o N N N7 PSS D NS S

i T R @ W P P P P @

L M S S Sl Sl S

ERBRIR: FEERIheSlSS, BEIESZSFMTHAEE  BRRR: REEUE, BEEREFMamEs
(R EFEILED

E21: KEBEEHXEEIAE LD (1) E22: AFEBERBIFTEFIALLHEM
—_— Y EETAXRE: hE (B
—_—: FHX: #HEE (A —_—E: REBMY: EETAXRE: hE (A
10,000 3 2.5
8,000 3 2
6,000 -
4,000 1.5
2,000 2
0 T T T T T T T T T T T T T 1
TR T VO O T A O R . N Y, 1 0.5
Q,\fb Qqﬂf \,\ﬂ/ Q,\fbg,bfb Q‘oﬂ’ Q,\ﬂ/ Qqﬂ/ \,\ﬂ/ Q,\ﬂ/ Q,bfb Q(ofb Q,\fb g 0
» » ’ P e P4 P g A Vg ’ A A 2 g T T T T T T T T T T T T T
VPR R AR LR A G I R ) o
SO0 Tl S vl T S Sl St S N O O O O O I
ISR IR RS N AR AN SN
UL R R R N ) L S o
RS S S S S S S S S S
BRERIR: NEBEHE, EEIESE SRR BRERIR: NEEEIE, ESIESEFHzxmEE

2.5 KE: EA#E R, PHE&E LITRE

2024 9 A 14 H, BAXEIEMN A 4400 JT/ME, B EFIRELFEF, BE#i—
FREMITFE, MHEEREORSREEBRATE, BERRSIHMEFTIRE
*IAO

hHIRE, SRS HATIERIES, #E USDA XN 9 AEERE, 24/25F
FEERSHELER 23/24 SFERBHRIRFEN 4. 1%, HH 29. 29%1EK = 33. 40%. ARKFEEH
ELwE, BMEAEE~EERRY, ERXEMEMENRIOHRER.

2024 £ 9 B 13 H, EAEHAIEMNT9 3092 JT/ME, B EFIFLLTER 1. 84%, &ZE
9 A 13 Bianttll FEFREIFLIEM 3. 73%, KRinm KA E, THXHEENEK
BIH, itEmELEITEES.

B BFEIER Z IFHIEFZ AR RT THT B & 15



‘ EfESitFH SR E
GUOSEN SECURITIES
F6: KB, GSHEAEHIELRS
X8 2024/9/14 2024/9/9 E7Y-4 Rk BiEkiR
MR (Fr/mh) 4400. 00 4400. 00 0. 00% -12.23% LE M
g 2024/9/6 2024/8/30 73 4 [ELE
RE 18 INAKEMRE (%) 65.00 65. 00 0.00 11. 00 EERWER
#0 2024/9/13 2024/9/6 E7Y-4 [LE
AR#FEOXZEEE (M) 159.25 172.25 -7.55% 53.13% WEX R
ER 2024/9/13 2024/9/6 E7Y-4 [LE
RKEEEE (AMD 201. 11 192. 41 4.52% 13. 30% MR
RKEEEFIE % 68. 00 65. 00 3.00 8.35 WEX R
REEEFE (Go/m) -239.70 —224. 00 -7.01% -149.01% LH M
EfE 2024/9/13 2024/9/6 E7Y- 4 [LE
BOEERE (A 842.33 847. 65 -0. 63% 44.14% WEX R
I EE (AR 625. 82 623.18 0.42% 34. 00% WK
g5 2024/9/13 2024/9/6 73> 4 FEEE
WK (Jo/mh) 3092. 00 3150. 00 -1.84% -35.53% SNEEHUR
Heh 2024/9/6 2024/8/30 IREL [EEE
AAFE (M) 152. 00 142. 86 6. 40% 9.22% NER IR
ER 2024/9/13 2024/9/6 E7Y-4 [t
IEEHERZE (M) 49.98 218. 62 —77.14% 80. 96% WEX R
IEERREEE (M) 131.37 127.00 3. 44% 11.87% WEX R
EfE 2024/9/13 2024/9/6 E7Y-4 [LE
AR EFERE (KD 8.35 8.05 3.73% -8. 84% WEX R
EEER (Am) 121.28 122.06 -0. 64% 76.38% SWEXEHE

FRPRIR: WEEIE, CHW, £84, EREIESEFMRAmAEE

E23: ERAEHMEMERARSERS T/

E24: XKEEPREASIRENFHERENE (5 /ERE)

MEMN KB XM (FT/m)

BASSI B IN GELR) :CBOTAE

8. 000 2,000
6,000 1,500
4,000
2,000 1,000

T T T T T T T T T T T T T T T T T 500

N N N N N N ™~ N N N N N N ~N N N ™~

PR Tl T Tl T T S (A i TN Tl ol ol

?TTIPITIIPITIIIRTT? R A R,

W 00 O — N O ¥ 1 O~ MO O O - N M < %) %) %) » ) &) ) ) ) )

© O v = = - - - = = — = N N N NN N} N} N N} N} N} N} N} N N}

S RS SSRSRRSSsSSSss P A A A A \ A N A\ A\ A\ A\ 4

AN R I S S R S N S
Vv Vv Vv Vv Vv Vv
BRERIR: Wind, EfRIEHEFMRAERE BRIKIE: Wind, ESIEHEFHRETEIE
®7: EIRARKETHFLER
2023/24 2023/24 2024/25 2024/25
2021/22 2022/23

B / / 7 AT (8 AFH) (7 AT (8 BFfE)
BER 98. 64 92.57 100. 61 100. 66 111.25 112. 36
FFE 360. 45 378.50 395. 41 395.12 421.85 428.73
prigm| 154. 47 167.82 172.86 176.93 176. 40 177.28
EiE=E 316. 51 315. 41 329.18 329. 65 345. 68 346. 58
BEAE 366. 03 366. 47 382.50 383.05 401.54 402. 84
HOs 154. 43 171.76 175.13 177.30 180. 20 181.22
HRER 93.09 100. 66 111.25 112.36 127.76 134. 30
EEHEE 25. 43% 27. 47% 29. 08% 29. 33% 31.82% 33.34%
BRIRIR: USDA, EMSIEREA e

B BFEIER Z IFHIEFZ AR RT THT B &
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EfIE=

> oo
‘, GUOSEN SECURITIES Eﬁﬁﬁ%?ﬁ%
*8: ARSI RFTEHR (FEFR)
2024/25 ; = N = = =
AR HA¥ER = #0O EREEE HARERE Ho=E HAXRER
£k 7 B 111.25 421.85 176. 4 345. 68 401. 54 180. 2 127.76
8 Bl 112. 36 428.73 177.28 346. 58 402. 84 181.22 134.3
E3E| 7 B 9.4 120.7 0. 41 66 68.99 49. 67 11.85
8 B 9.39 124.9 0.41 66 69.1 50. 35 15.25
PrTREE 7 By 24.85 51 5.5 40 47.6 5.5 28.25
8 Bl 24.35 51 5.5 40 47.6 4.5 28.75
B 7 Bm 29.72 169 0.15 54 58. 1 105 35.77
8 B 27.82 169 0.15 54 58.1 105 33.87
B 7 B 0.26 0.16 6.7 6.65 6.71 0 0. 41
8 Bl 0.26 0.16 6.7 6.65 6.71 0 0. 41
FE 7 B 39.38 20.7 109 103 126.8 0.1 42.18
8 Bl 42.88 20.7 109 103 126.8 0.1 45. 68
FRER 27 E+E[E 7 B 1.36 3.05 14.3 15.2 17.02 0.3 1.39
8 B 1.36 2.98 14.6 15.2 17.02 0.3 1. 61

BIRIRIR: USDA, EfSIESEFIoTFREEIE

#®9: EREAEEELE

2.6 EXK: FRXSHE, KBPZERE

2024 £ 9 B 14 HEIRERIMEL M 2273 JT/ME, 2 EREEHITER 2. 32%, BEFFE
HATRE 21.78%. NFEKRMKF, AREAAERRME—R, EFERBIFLERE
F, FIEEEN 1. 60%. HEPRE, HTEMEOFEREA, MFRKRERHZOE
BEEM, BERINSFERFLEAEEF ARG, BRERNIBSGETHE

B1T.

0nig 2024/9/14 2024/9/9 Lk Rk BiEkiz
MR (FT/M) 2273.00 2327.00 -2.32% -21.78% WEX R
#E 2024/9/6 2024/8/30 Iftk IGil-s
A BOES (A 152. 00 165. 00 -7.88% 16.92% FTEIR &R
EAREOER (A 25. 60 21.00 21.90% 82. 86% [E19% I &
2024/9/13 2024/9/6 IfEE RLE
ARl EFRE (X) 29.29 29.12 0. 58% 1. 60% SREX HUHE
RMIANFITER (% 57.51 55.35 3.90% 10.92% WELHIE
AMIeNERFS (M) 274. 40 279. 40 -1.79% 15. 78% WEXEHE
AMIeNEFESE (M) 117.18 114.55 2. 30% 4.83% SWEX R

FRRIR: SMEKEUEE, ERIESESFRTEEE

25: EREARIEAN Gr/me) EHAR 5 1R ES

26: ITHAEIFR EREASTL R AN E B WS
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EfIE=

> oo
‘ GUOSEN SECURITIES E%ﬁﬁ%#ﬁ%
BRERIR: PRERN, ESIESE TRz FERSRIR: Wind, EEIESEFHARAER

#10: EEKERBFREE

2023/24 2023/24 2024/25 2024/25
A7 2021/22 2022/23 (8 AFH) (9 AT (8 AMHE) (9 BFE)
BVIER 292.94 313.74 302. 82 302. 82 308. 52 309. 63
FE 1216.13 1159. 69 1223. 81 1224.33 1219. 82 1218. 57
#o 184. 43 173.39 188.29 192.53 185.85 185.4
FREER 743.28 734.56 765 766.56 772.8 772.18
BEAE 1198. 29 1170. 6 1218. 11 1217.52 1218.17 1219. 85
HOE 206. 39 180. 24 200. 59 199.73 191. 47 191.37
HRER 310.79 302. 82 308. 52 309. 63 310.17 308. 35
EESHLE 25.94% 25.87% 25.33% 25. 43% 25. 46% 25.28%
FRRIR: USDA, ERIESHEFMTEIE
=1 PEEREFTEER

2023/24 2023/24 2024/25 2024/25
BT 2021/22 2022/23 (8 AFH) (9 At (8 AMHE) (9 BFE)
BIER 205.7 209. 14 206. 04 206. 04 210. 86 211.36
FFE 272.55 277.2 288. 84 288. 84 292 292
#o 21.88 18.71 23 23.5 23 21
ARERE 209 218 225 225 231 231
BEAE 291 299 307 307 313 313
HOs 0 0.01 0.02 0.02 0.02 0.02
HRER 209. 14 206. 04 210.86 211.36 212.84 211.34
EEHEE 71.87% 68.91% 68. 68% 68. 85% 68. 00% 67.52%

FERIRIR: USDA, ENRIEZEFHTFrEess

2.7 8%

#12: BEREEAERELS

ARHIKBEED, PHXECXXS

2024 F 9 B 14 H, BRI ARITHEI SN 79 6180 TT/ME, 8 L EIREE £33k 0. 49%,
SR RAATEILEN 79 6000 JT/ME, 3% ERIEIHASREL £33k 0. 33%. XEHA%RE, BA
FE FEMSEREHEEMREE, EHNEOFEEEMRE, EOERD
BETHFERERAEN . hHIRE, JLFIRKMENE. RE~XHERITEXR
FEIEE, BNTtH—EKE.

nis 2024/9/14 2024/9/9 Iftk 54 BAEKIE
I"ERAT-IHEN T/ 6180. 00 6150. 00 0. 49% -18. 68% WERHE
=R RIR-THMN (GT/m) 6000. 00 5980. 00 0. 33% -18.81% WELHIIE
BRE-EHAXOFE T/ 1389. 00 1377. 00 0.87% —46. 36% WEXHIHE
RE-EHAEOFE T/ 973.00 974.00 -0.10% 0.51% )3
Bf-EHsMNEOFE T/ -4.00 -10. 00 60. 00% 98. 68% WEREIE
RE-EHIMNEOFE (GT/iD -547. 00 -536. 00 -2. 05% 30. 58% WELHIE
®E 2024-08 2024-07 IREE k.
EEE () 0. 00 0. 00 =EaTER
TEHE () 60.96 86.80 -29.77% —14.14% ZEATEM
HESEREGFRE (AM) 110.22 171.18 -35.61% 25. 25% =RATEM
2024-07 2024-06 7N Ek
wEHnE (M) 42.00 3.00 1300. 00% 281. 82% BERE
BRERIR: NEEKIE, ZRER, §XAE, BEIESEFMRmER
IEF W FBEE X Z [EHI 2 AR B T AT B2 18



EfIE=

GUOSEN SECURITIES

4

WEHFHRMRE

2.8 BB REMaEHHE, NERBAENR

9 B 13 H,20 SHrER L8 I £5 41 J9 13345 T/MfE, EREE i3k 3. 09%, [EIEE £33k 23. 11%;
IRT # B AR T 79 15700 7T/, IREE 3k 3. 63%, [EIEE L3k 15. 02%. 5BHAKE,
ERSEXEREEAIGRE . EEN. BaXitsh, HAEHRE, B
BIREKRER, EAEWNEBFAIEREA, BRNEHHTTESRE. REXE, X
RERNBREEATARE . NMBFERBEEETT R LR R A E R IMERL

EOKHERE@YT .
#13: BREXEBEIFELR
0nig 2024/9/13 2024/9/6 IfEk IGil-s BuiEkiR
20487 : B3I (JT/mh) 13345. 00 12945. 00 3. 09% 23.11% E i
AR TN £ 15150. 00 15150. 00 0. 00% 31. 74% MEARBLR
WEZ: &3 FOBY (Fik/ke) 57.35 56.55 1.41% 34.31% & A AL
IRT#RBE e ZR i (JT/mh) 15700. 00 15150. 00 3. 63% 15. 02% (3=t
s 2024-07 2024-06 7" 4 IGil-s
RARBE-2 :hE (Amk) 10. 08 10. 32 -2.33% -4. 45% ANRPC
RRGR-=2:=E (M) 44.02 40. 21 9. 48% -0.52% ANRPC
RRGIR-=2 ENf8 (A 20. 85 20. 38 2.31% -5.10% ANRPC
XABK-#HOE (A 38.86 33.71 15.28% -21. 62% ANRPC
EfR 2024/9/6 2024/8/30
RAGEK-FERF- 55 (Am) 44.22 45.52 -2. 86% -47.98% BIEIRER
RKAGKR-TRASERE (FM) 119. 21 120.75 -1.27% -24.17% [EFT =i
&K 2024-07 2024-06 IftE Gl
KRG -HEE (M) 61.00 62.06 -1.71% 3.94% ANRPC
2024-08 2024-07 £ N7 A Rk
W E (A5 1191. 00 1183. 00 0. 68% -5. 40% [E17% I & 7
X E (A5 5669. 00 5695. 00 -0. 46% 3. 05% EITEIR &t
2024/9/13 2024/9/6 E7-4 Lt
SWMBFITE %) 59. 66 58.94 0.72 -4.94 [E17% I & 7
EWMPFITE (B 61.00 62.06 0.16 7.02 B9 I & 7
2024-08 2024-07 IR Lt
RAZEHE (A 218.10 199. 40 9.38% -4.05% HEREIIHS
HREHE (AH) 27.20 26. 80 1.49% -12.26% HEREIIHES

FRPRIR: B, RENER, BRGHE, FERFELIMS, BEEREFNRAER

E27: EA 20 SRR RIEHIBAT RS (GT/Rmh)

E28: EAIRT ERNMEIEAES WE (GT/mE)

FAL: TSR20: wWigfh: L. EiGERREEIR (H)

20,000+

T #8%: BR9000: TiiAff: EFZRMX (H)

Te00d -W
10,000 -

5,000 -

0

T T T T
2022-04-13 2022-10-13 2023-04-13 2023-10-13 2024-04-13

FRRIR: SNEKEURE, ERIESHEFRATEEE

FRRIR: MR, BRI

B BFEIER Z IFHIEFZ AR RT THT B &
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EfIE=

GUOSEN SECURITIES

4

WEHFHRMRE

2.9 1Rt : FEHHEATER, PHXEXSRTXEE

9 B 14 HEHHERBMN R 7995 /M, % EEREREIALE £tk 0. 78%. 1R#E MPOB
BIRER, 8 Bk Iiztam == L& 2. 87%, [FELiEhn 8. 01%; EEFIRLL
N 7. 34%, EEERD 10.79%. FEEARE, TR kiwss, DIR4ERFE~, g
T MR E SRS . PHIRE, MIRXSINEN. ENfE B40 BUREM (GRHISCHE

BF A0%EVLSHREMIRARR) FET RN SR BE EXIE,
F4: IFHREAERIELS
0nig 2024/9/14 2024/9/9 E7-4 Rk BiEkiR
EARHN (/i) 7995. 00 7933. 00 0. 78% 8. 04% WEX R
HORAKMN (/i) 8515. 00 8431.00 1. 00% 14.22% WEX R
2024/9/14 2024/9/9 E7-4 Rk
EREmMN (T/m) 7840. 00 7817.00 0. 29% -10. 69% WEX R
R E MRS (ET/#) 71. 61 71.06 0.77% -23.58% XA
H= 2024-08 2024-07 FREE Lt
SR A LVEG T2 (WD 189. 39 184.10 2.87% 8.01% LRATIRAEME
SR EAFHERET () 188. 32 175. 44 7. 34% -10.79% DRATIEALHE
2024-07 2024-06 Iftk IGil-s
ERiEidnEOE (A 34. 61 31.32 10. 49% -17. 30% BERE
2024/9/6 2024/8/30 IfEE IGil-s
ERFHEHEST (M) 55. 64 59.37 -6. 28% -18. 94% NELER
2024/9/14 2024/9/9 E7Y-4 Rk
ERiEHERZE () 1.1 1.79 -38. 05% -57.39% WELHIE
BRERIR: NEEHIE, BEAALKMN, DRELIFHEMGE, BXRE, BEIESEFMRMER
2.10 1BE: HAEBRATEH, TREHEER

BT RIS, HEEHME. 9 B 14 B, EF#-FE 31288 11859 14724
Jo/WE, IREE Bk 1.53%, [EIEETEK 19.53%; i# O48-3#% M1-1/8 m&% 16500
JT/M, EREE B3k 0.30%, [EIEL T Bk 10.81%. f5HASKE, iIFHA TS F L. F5iE

ME, #tmwms LR NMERBETEMITER. REHME, BAREEEE
FD(%%"$FTﬁ,Hﬂ, BN LITEHE KOS E
F15: WMEEAEEIRELR
0nig 2024/9/14 2024/9/9 E7-4 Rk BiEkiR
[E 2 #8-#h3E 48 31288 (JT/Mf) 14724. 00 14502. 00 1.53% -19.53% WEX R
HOH-ER M-1/8 (FT/M) 16500. 00 16450. 00 0. 30% -10.81% WEX R
s 2024/9/14 2024/9/7 IFLE Rt
:g%ﬁ ] EHE7HAMIE (B 0. 00 0.00 AR
2024-07 2024-06 74 Lt
wEHEOH=E () 20. 00 16. 00 25. 00% 81.82% BXRE
2024/9/13 2024/9/6 E7-4 Lt
SEFEALE B 3.20 1. 60 100. 00% -68. 00% SNEEHUR
e OREESR (M) 33.33 35. 68 -6.59% 16.21% WEX R
BOREESR (M) 47.90 48. 40 -1.03% 62.37% WEX IR
2023/11/14 2023/11/13 E7Y-4 Lt
R HE () 1.20 1.20 0. 00% -40. 18% MELEIR
RERZH=E (A 1.20 0.37 220. 60% -7.47% WEX R
BERZE (%) 100. 00 31.19 220. 62% 54. 68% MELEIR
=R 2024/9/13 2024/9/6 E7Y-4 Lt
G FIE (%) 70. 80 70.10 0.70 -2.80 WEX R
e R (M) 26. 40 26.50 -0.38% -0. 38% WEX R
2024/9/14 2024/9/9 E7-4 Lt
Lh2b [ BNERRFE (FT/md) 800. 60 1122. 80 -28.70% 563. 31% SWEX R

B BFEIER Z IFHIEFZ AR RT THT B & 20



EfRNE= . .
‘ GUOSE?ISECURITIES E%ﬁﬁ%?ﬁ =
BRERIR: BRI, BXRE, BEISEFMRFAER
*w16: EIKBEEZTFEE
2023/24 2023/24 2024/25 2024/25
A7 2021/22 2022/23 (8 AFH) (9 B (8 AMHE) (9 BFE)
BER 77. 67 71.01 75.27 75.97 75.78 75. 61
FE 114.51 116. 46 113.58 113.57 117. 64 116. 42
O 42.96 37.65 43. 41 43.73 43.63 42.99
BERE 116.1 112. 64 112.35 113.15 116. 21 115.75
HO8 43.32 36.78 44.73 44. 71 43.54 42.99
HIKEETE 76.32 75.97 75.78 75. 61 77. 61 76. 49
EESEEE 65. 74% 67. 44% 67. 45% 66. 82% 66. 78% 66. 08%
ZRRIR: USDA, EMSIESHEFMTEE
#17: PEREHRETLEE
2023/24 2023/24 2024/25 2024/25
A7 2021/22 2022/23 (8 AFH) (9 AT (8 AMHE) (9 BFE)
BIER 37.29 34.17 33.06 33.36 37.63 37.62
FE 26.8 30.75 27.35 27.35 27.5 27.8
O 7.84 6.23 14.8 14.98 10 9.5
BERE 33.75 37.7 37.5 38 38 38
HO8 0.12 0.09 0.08 0.06 0.08 0.08
HIKEETE 38.06 33.36 37.63 37.62 37.06 36.84
EESEEE 112. 77% 88. 49% 100. 35% 99. 00% 97.53% 96.95%

BIRIRIR: USDA, EfSIEZEFIN TR

#18: IREREHIELED

211 40%: FETEEE, MREFEER

ARLEYEAREE, I/ T RATRIEN 5B 12.20/10.20 7T/F 3,
RIEIFLLT, FEFRL. 45%; [ 5/ TI—RAFRZNHH% 11.30/9.90
/T H, BERLHE, EERL-1. 0%, ERLREGERER, BLEmEN
EEHNRS, AFNMERERE. REFD, FEEEHE LT A8 TR
BLIEE, LIRS R SH SR SR B RS

ERNE 2024/9/14 2024/9/9 IfLE Gil-A BAEKIE
ARBERIZN-MH (T/ 2 9.80 9.80 0. 00% 100. 00% WEX R
ARBERIZM-FHIR (T/2F) 10. 50 10. 50 0. 00% 100. 00% WELHIE
RBERZN-EH T/ 11.50 11.50 0. 00% 112. 96% WEX R

WM 2024/9/14 2024/9/7 IfEk IGil-s BuiEkiR
PBRAERZN-TFR (T/AF) 12.20 12.20 0. 00% -6.15% SREX HUIE
—RLAERZN-T"FR (T/2F) 11. 30 11. 30 0. 00% -1.74% SHEX BHE
FFRAERRZNM-de T/ A 10. 20 10. 35 ~1. 45% -16.39% WEXHIHE
— BB N (T/ AR 9.90 10. 00 -1.00% 10. 00% WEX R

s 2024/9/13 2024/9/6 E7-4 Rk
36 XA WYIRER (M) 4728. 00 4980. 00 -5. 06% -48. 66% WEX R

=R 2024/9/14 2024/9/7 IfLL Gil-A
K7 BEISE: TRUEHHET(F) 22.00 19. 00 15. 79% -18.52% SNEEHUR

FRRIR: SMEKEUE, ERIESESFRTEE

B BFEIER Z IFHIEFZ AR RT THT B & 21



Ay EELS

WEHFHRMRE

3. HiAHITIE

A SW RMHCEIE T B 2. 90%, JFR

E29: B B = RARRKER IR

(%) (9.9-9.13)

300 $E ¥ Bk 2. 23%, HRER M A 0. 67%.
MN=ZRFRREKE, REMI/KZFHE/EbFE ARSI 3K, KiEA
1. 40%/1. 40%/0. 35%.

~1.40 1.40

® @&@@@

&«0&@@&@@@
\@’%

Py % »zk
g%g% P 14 %@@é && B o
R @‘ 2 67
& -3.28
R -3.56

-4.96

BHRRIR: Wind, ESIESHEFMTAAEE

SW RHHCBMRR D, BEKEHZRI R NRAORAELRR. PERR, kR
Rl FFHER, GARTK, KIETR 12.81%, 8.97%. 8.54%, 5.33%. 5.17%; B

BHERRT AR N REORAZREZR . EERY. Baih. AREHR. #ERD,

ERIE 4R H 8. 65%, 7.42%, 7.35%, 7.23%. 6. 6%

#19: RIPCEIRRE A ARKERIBHITAE (9.9-9.13)

g ESHR kLI e SES TR PRk
000702. SZ EATRHR 12.81 002299. SZ ERER -8. 65
000972. SZ hEE R 8.97 603477. SH EE2XRH -7.42
000663. SZ KRRl 8.54 838275. BJ IRzhH -7.35
600467. SH IR 5.33 300972. SZ FR&RA -7.23
830964. BJ SERIK 5.17 002982. SZ ABEERRD -6. 69

BHRRIR: Wind, EfSIESHEFMTTEE

1B SWIRIEL Z [EHI R AR B T BAIE
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EfIE=

P SESRIRS
GUOSEN SECURITIES
Mizzk: ELARERFFN R EE
A8 AR B 92}212?6$El EPS PE
RB b4 13 TR W 2023A 2024E 2025E 2023A 2024E 2025E
002840. SZ LG RN HFXH 10. 08 -1.03 1.45 3.06 -10 7 3
300498. SZ =B HFXH 15.78 -0.97 1.14 2.38 -16 14 7
002714. SZ R B4 HFARH 37.41 -0.79 2.79 4.61 -47 13 8
603477. SH EERHK HFX™ 16.22 -1.28 1.40 7.28 -13 12 2
600975. SH HAE mFXH 5.19 -1.03 0.12 0.63 -5 43 8
002100. SZ REEW HFXH 5.91 -1.01 0.36 0.74 -6 16 8
002567. SZ EAM HFX™H 4.63 -1.09 0.28 0.64 -4 17 7
605296. SH R EH HFX™H 26.00 -0.77 1.25 2.36 -34 21 11
000895. SZ LA R HFXH 22.94 1.46 1.73 1.82 16 13 13
002311. SZ BREMR HFARH 35.50 1. 66 2.27 2.64 21 16 13
301498. SZ TEEY HFX™ 50. 47 1.07 1.45 1.84 47 35 27
601118. SH BRI Ll 4.88 0.07 0.03 0.04 70 163 122
000998. SZ EEER HFARH 9.25 0.15 0.38 0.49 62 24 19
002041. SZ gl HF KT 7.77 0.29 0. 31 0.36 27 25 22
002385. SZ Ktk HFX™ 3.88 -0.53 0.04 0.13 -7 97 30
000713. SZ E =Py Ll HFXH 5.50 0.07 0.17 0.21 79 32 26
300761. SZ SLEERR R HFRH 17.57 -0.53 1.24 1.74 -33 14 10
002458. SZ 54 B HF KT 7.80 0.54 0.45 0.82 14 17 10
002299. SZ ERERE HFX™ 10. 77 0.54 0.48 0.85 20 22 13
300871. SZ EIE4EY) HFXH 7.95 0.10 0.02 0.94 80 398 8
688526. SH BArEy HFX™ 11. 31 0.85 0.90 1.05 13 13 11
BIERIRE: Wind, ESIESHEFFHRAERTN
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 23



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

===
% B AERA
4347 VT B
EEZERIERSFAXANBIENREANEE; oMZEETEEMNRWIER, BidSBHIRFSEE L,

DKM BR AE, FRAZEMBE=ZFNREIFME; FEELE. AEIRKRBEARRKRSE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH TR
BRI %5 &3 A
REFEREITE AT (i) 7 RmR HTAT  |BOFIGT DR F IR 10WLE
ATl T B RARYRR o TERIRER ” -~ -
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
ExHABN6E 12N BAAERMN (SHiTldes)| REFR F/FXTH ([BRNEFNHFTHAKTRMERER 105 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £

EBTIALUEEIEH HSI. HD) EAEME,; XEHIS 1T | PRI I~ 2 1 0% I

BUE 500 J52K (SPX. 1) L4087 ik 22 e 3 AR i [TbEERLA Tom AR 1828
(IXIC.G1) FEAE. BFXRH | BERMS T HinR T EES 10%2 £

BEEASA

AREBREFIESRBAERLTE (EEFHTEEESTATRIESFRFE AN S HEE) HE; RERRI
EfFIEHFRGBARLR (UTER “BRAT" ) B AREXBELABFAER, AARDFSEERA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
XABRENHEAPTEBIRRAREEATENAS, —UAUKRLARAEAEALHHERETEMAK
A

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
AHERBEMBER BWRIENT—HORE. RADTRIEARSASEERFZHLTRIRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
FXBKNAARESFERRETRINATALKITNIESRHEITR S, TARARLEQTRMIFIN
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
WAL IHEENEE B CHREZBRMM SRR BITHEZERA ARG AEASNERHBITAIERK,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 75 % 10k S5 HY L AR

FARRFPEILESERNIEFRAEZ BN FZER. IEFREEN, BIENFIEFREEELSZHN

MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE

EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN

I#F RES, WS TF,; ERANELLZRIESRFZLSHOXE. WL, RKE, URELHEE. BUEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
%; PEIMEESINENEHMBRER.

EMIESMRAB/EBEFRBIEZBUSH—FMEREK, HIEHFLQE. IEFRFEFEINHIIES RIEFH
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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