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ERBEYTEERHE TR, 8 A LikdB2myg
A7k 3k 5 3R 300 A B pbdk OARBR AN TR 3.3%, BEHTEERATHE. KE-x, &

e WA TT) —— 300 B AN 19.27 T/, FIIRICT 2 3.3%, ARMisss B, @
0% #2519 (9.6-9.12) : 2F 90 2~ T A AR EAZ Bk 3.95%, FIRLix

5% - M AERAZARYE 12596 A, FIRILTRE 031 A7, % 2022
o 4R BK 1.48 AN, 452023 4R 1% 2.96 25 175kg. 200kg 547
2096 - B EH5HH 029 T/, 051 T, 150kg vh b AR d 42 B bk 6%,
25% =TT BRI T & 0.68 N8 o5, #2022 4R R 411K 1.32 A F 405, 422023
ong & &3 3 & 3 3 ERME LI ATHE, BEENHE, 9 A 12 8 -FAMKER
LAV IR 110 27 (R AZARE 150 227 ) « 115 257 (R BA24KF 140 2
) =8 RALSA A 18.13 L/, 18.69 T/, 9A 13 8, A

HkiE P 5 S0010520070003 !
4 wangying@hazq.com AR 2411 A 2B 17790 Tlok,, F2H—F BALERFAIT A TR, 9

A 13 B, EHE4REE 7 o TAFHANAS 402.86 7U/3k, FIRILT & 11.4%,
BN S BB % 40.8%; O2H2024 B4 kAEsk, Tk AR E1REE,

AL I KA 22 4 12 A 24 4 4 A RitE10 9.0%, Rkt 2122 4,
21 4 6 AREERAAZET TR 12.5%, 5F0l kAR MHIEAN AT
1 s RALRR: ARh2Ed B8, 2023 % 12 A-2024 % 6 A, AEFHAFHEKERILTHE 7%,
FHaElE, PR RN 2024-9-7 =B R AR A AR TS 4.6%; EHEN R Y LA, Q4 H
2. ARSARL IR H ARk sk NHLRFHHEIG R G, b, LTRBEK. HE AL
A&, JF R Y R A% 2024-8-31 B, Rid B SR E Y0, A%k AR, 2024

Frlk, ARSI R ST 2022 4, 7T AR EERGAZE
KA EFF 0.1%, 8 A iB#H 594, EAARER AL A% A IRk 55
It 0.52%. 0.32%; @8 A 18 R Lo ER KK 1.5%.

2024 4 1-8 A, 18 R Lot B4 10018.6 7 3k, Bl kb LA 2.1%.
8 A, 18 RETHALTHA 1294 7k, Flb E#K 1.5%, HE2F (%
3K B EURIR K A, BIREM 624.1. 2 KJEMW 235.4. # 42 127.8.
EIAR 51.75. KALR 41.8. BAGY 30.3. PARF/AE 279, EFH
27.7. KRB 24, BEZ A 200 AR 199, MRER 174, KR
11.8. 4By 10.1. 2% K 10.0. RIBEM 7.8, T 4L 4.8, Erf}
# 1.0, BEZRILERAZIKIRA S, BN 66%. FIHEAN
64.5%. AP R IE B 22%. LGBy 21.8%. T AEE R 12%. B AT 10.3%.
BB IED 10%. 13 KJEW 9.8%. FA2-2.8%. RIAF-3%. 2K
3.3%. RE-T%. KALR-72%. T4 0-24%. PHRFAEE-248%. E
ST AHE-37.4%. JEFR-43.5%. HOR-T4.2%; @FEIELL A LAKAE, Sk4EIR
FAEERERIE, I 2024 FFON AR B AL E, BIKKIHTIE 2273 T,
KR 2921 7. B R RAK 2594 7. 445 1938 . FAZ 2553 L. K
BAMY 1262 T, FPRFAERE 1600 T, —. ZZKRLESEE S HL
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W LARAL, WG IEF AR RIARE, TEIEF BRI . AR
ARER. BEZRI,
1-8 A A AAREHNF 938 F &, FRAXFNKEFHELR R
@1-8 A ARNAREHN F 93.8 7L, RIEK 4.5%. 2024 55 36
(9.2-9.8) ARG N4 52.13 /L, FF LK 2.1%; KEFKRG
AN E 138.79 B &, BFWTE 6.7%. KEA, =W+ 9300 7T
ok, BB, BT 10.4%. @81 B am A4k 2024 45
8 AAKEHF 11.94 7 £, FILTHE 42.4%, 1-8 AKE £ =5
93.8 7 &, RBIHLIEK 45%, H¥, v bk 41%, AE Lk 59%;
2024 5 8 A XBARM G4 Z 702.41 B £, Rl LIt 342%, 1-8 AR
R R4 49406 7 &, FlIEK 12.7%; OQFRARXEBNREE
HARLEF PR, 2024 F5 34 B (8.19-825) : &HI A F4KA4
150.69 7 &, 4T 2018 VAR RF #AR &; = 34 7= X FXKA4 1331.8
A, A&F 2018 kB Akln; F P XRG4 F 123.6 5 £,
5T 2021-2023 F R HRF; HRAE T BREEIGM 15.93 T/,
A 15.22 U/, 2024 Sk 80 = A4k R AFEFR A F). 9 A 13
B, B35 23 LA, RREFTR, RlIE-F; ZH8394 22.5
T, BIERMART, Bk 2.2%; FMB RSN 10.64 TT/AF, B
ILLHK 1.7%, FlEk 14.5%.
USDA A% 9 A3f: BRBENILKIL TR, JEXIIRLFPE
D24/25 2R EREH AL 16/17 AR ZAKKFE, USDA9 A AEE IR
TR 24/25 AR EKREH L 21.8%, R TR 024805, 5
23/24 SFHF, & 16/17 FARRMAKT. FERLRAHTHRES
RENL 9 AdR: 2425 4 E 2 KL F 1036 Zrod, FUAMEA Rk
FF, SRR 2324 £ T 647 Frk; @24/25 3R EEF A
15/16 VAR FKAK. USDAY A 4EE RAEFUN: 24/25 5 28 2K
b 25.2%, FRMMEIRILAEFT, 4K 2324 F T 08 B s, & 15/16
FORFM; @24/25 2K EEM AL 0001 FARFZHI4L, USDAI
AAEEIRETUR]: 24/25 FAIKRK 2 FEH b 23.0%, TRAMAIRLH-F,
2324 FFE LA 3 AE A, K 0001 FhkHa., P ERLIRT
HIREERENS 9 A4R: 2425 F4E K2 AT 40 Feb, FAm
18] IRIHFF, SR F4 23/24 5154 313 vk,
8 A & BB K Rl bk 4 54
2024 4F 1-8 A, #AEEIELHE eIGE d SHEKRA S, SR
PR TR IR 21.2%. i R Eii i 8.8%. AIBE-T%. TIFE G-
7.6%. ¥ LR KIZG-20.8%. B B FRIZ 9 -25.7%. HRIZH-30.5%.
WAER TG -41.3%. 2024 55 8 A, H R B d B L R b ik by 5
FMRARA A, HEIREY 11%. BHIERIES 2%, ) Raad-
4.8%. JEIBE-6.1%. B AEHEFIRE-63%. THEG-21.4%. H#
BIETG-39%. T E K I G -81%.
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LB BB oottt ettt et ettt et et et e et e et e eut et e et et et e et eateaae et e et eut et et eateateete et et et et eate et eare et ent et enteatenaearenat et et entenne 9

|y - & 7 RO RRORRURRRRR 11
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2 LA BB ettt ettt ettt a2 et et ettt et et et et et et a2 et et et et et et et et et et et ene et et er et et et e et et erant e e eaanes 18
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2.2 L ettt ettt ettt ettt et et et et et et a2 et et et ettt a et et et et et ene et et en et et et e et et erene et eannes 20
= v b S 22
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2023 44 E AR AR 5 P IR 300 A7 F A ARLE AT EEER oo 7
2023 AN B A BAT I FRFRIZELAR oottt st sttt 7
2023 A KR AL FHH FKIEIBIT BT ..ot naees 8
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B N FAET TR oot n e 17
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1 ARATR =R
1.1 A8 R L3 T2k 2.90%

2023 FAn 24, RMRABET T 3L ANFATL T HL F 2315, Rkdia(d 7 )
F8 5 T %k 34.41%, PR 300 4546 T 2% 18.40%, P MK ZeA-454K T 2% 26.08%.

AJE (2024 59 A 9 BH-9 A 13 B ) K4 (97 ) $84TF 8k 2.90%, FiE
300 F8 4L F 2k 2.23%, FMRLEAIEE T 2% 1.96%, K b3 Hsa PR 300 4544 0.67
NE oA

B A& 12023 FFmESREBRHEL PIR 300 fo i I x38 A Fpbdk

—_— R (F TT) P 300 CNEIE
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H#%ieh AT LA
2023 Fm E 4, RALATF IR IEM FHERIRA D Fgh b (-29.1% ) . APk
(-33.1%) . RFESAL (-34.9%) . &k (-42.2%) . ¥ (-435%) . Shipirfe
I (-46.7%) .
B & 32023 SFHAnvA R R AL FH 3k K 2k 08 2t 1B B
20% 1
10% 4
O% L T T T T 1
-10% 4
-20% 4
-30% 4
-29.1%
_40% 4 ~33.1% -34.9%
-42.2% -43.5%
-50% - -46.7%
Frgh ok Fob AR A RE Fahe T o b 4 # WAL
FAL KR wind, HZIEABFR AT

AR 4 REBKBRKBAH+LIR (PTHE)
K I (%)

O 00 =3 N i R W N

10

IE AR
i 9
IFER
BRAEH
R
Egza s
A RIR
&Y &
R AR

10.04
6.11
0.00
0.90
-0.54
0.52
0.09
-2.20
1.94
-0.68

A B

12.81
8.97
5.33
3.55
2.80
1.75
1.70
1.67
1.57
1.40

13.07
3.40
4.64
0.60
-2.39
-0.51
3.36
2.09
-9.16
1.40

B A

4.93
2.43
1.58
6.71
7.34
5.83
32.31
4.88
11.01
1.45

#ie (L)

52 A& &
#
4.93
2.51
1.59
6.79
7.58
5.85
3273
497
11.25
146

52 F A&
i
4.49
2.25
1.55
6.59
7.29
5.76
32.09
477
10.75
143

AR wind, fZIEARPT
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i

Bk 5 Rk HRHKEETLIE (FFHE)

B2k 8 (%) #H# ()
ok 3 2 AR&H 52 ARAS
1 FREE -1.64 -8.65 -11.50 10.77 11.00 10.73
2 G— By -2.11 -8.00 -6.80 10.69 11.05 10.65
3 HAE R A -1.63 -6.69 -9.09 14.51 14.85 14.51
4 *ST # R 1.07 -6.65 412 3.79 3.85 3.73
5 bk 1A -1.73 -6.45 -18.22 6.24 6.41 6.24
6 HRKER -0.36 -5.86 -8.25 35.50 36.09 35.32
7 L E AT -2.46 -5.52 -9.81 11.12 11.43 11.08
8 A R Ay -2.55 -5.28 -9.29 17.57 18.15 17.50
9 = Ry -0.94 -5.28 -7.39 15.78 16.00 15.73
10 AW -1.34 -4.98 -9.22 5.91 6.00 5.91
FTAt kR wind, JEZHEAFFTET
1.2 RIFEE

2023 FHF K, RibsTik b R 2K T/ E A 1.0%, 3R EF+ 0.26 4~8 4%,
Blib EH 029 AB 8, S TFARERE 0.2 40E 05, 5 THh L FHKE.

A& 6 RiATkfeE b R HE

— EREFHRT AL (%)

W2 AT AT L B E ) (%)

2.0 1

1.8 A

1.6 A

1.4 A

1.2 A

1.0 A

0.8 A

0.6 4

0.4 A

0.2 4

0.0 T T T T T T T T T T T T T T T T T T T T T T 1
M M M M M M M M M M M M M M M ™ ™ m
[{e} N~ [ee] [e2] o — N o <t Lo [{o] ~ (e o] (o)) o i N o™
o o o o — — — — — — — — — — N N N N
o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N

TR wind, 2B AR BT
1.3 f&1&

2024 49 A 13 B, Ribwsksst PE fotbxt PB 54 47.28 4242 2.07 1%,
2010 £ 2 AR AR 2657 PE Fa2e st PB 89 75 S 394857 4 117.01 454= 3.64 4%; R
WAR ARt F AR PE F= PB 43035 1.71 4242 1.10 42, 5 L3944 54 3.31 1&4=

HOF AR E& B BRI
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— SWah ¥ tRfe L PE (42 %h)

A& 8 RT3k PEAHE (2010 F£4, A)

1.09 4%; Rk kAT 2 E 300 PE #= PB 4414 4.39 F= 1.78 42, i £ 3¥1E 55 A

9.66 134 2.37 12

B& 7 R PEA PBA#E (2010524, A)

RAKHHEPB (45 4h)

RMAGEPE (£ %)
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A=
2 47k B ¥ E
2.1 MBRF
21.1 Rk f kS
AE A, ERIVEN 2341.27 ik, JFIREE 1.73%, Frbik 19.96%; X230
R4 4400.0 Tiek, BIIRELAEF, Flresk 12.23%; 2 HILVKH 3117.71 ik, B IR
Pk 1.17%, [ H#k 35.12%.
A £, CBOT ERIAMILAMN 394.0 £/ XF, FIRILIK 2.87%, [k

14.16%; CBOT K & #A G L F M 987.50 £ 4~/% X F-, JA| IR bk 1.20%, F) b3k 26.03%);
CBOT 2 # A t M A 316.10 £ 4/ XF, FIRrLik 1.40%, [ bk 21.74%.

A& 13CBOT 2RARNAHE, £9/FKXF B 14 BAERKRARHALR, TAb

— A GE %) CBOT R K — AR 2R FHH
900 - 3100 1
800 2900 -1
2700 4
700 2500 4
600 2300 -
500 2100 4
400 1900 -
1700 4
300 1500 4
200 —— . B+
@ @ QP Q Q@ Q9 Q@ Q@ Q@ 9 9 Q S 3 3 3 & 3 3 3T I I
5 85 8 85 83858 5 38 2 2 2 2 g 2 28 8 2 g g &
o <t o [{e] N~ [eo] o o — N (2] < ! [l 1 1 1 1 1 T T T
— — — — — — — ~ o~ N N N [ep] <t n o N~ [ee] ()} o — (V] o <
S TSI T ILIL IR LNS S 8 38 8 g2 28 g 8 g g ¢
TR R wind, feZIESRAFRFT TR wind, EEERBFRPT
BA& 15CBOT XaMRNALH, EH/HXF A& 16 BAXEZARNALE, Lk
— B GE4E): CBOT R & —_— L R KB
2000 1~ 6300 -
1800 5800 4
1600 5300 4
1400 4800 A
1200 4300 A
1000 3800 4
800 3300 A
600 T T T T T T T T T T T 2800 T T T T T T T T T T T
N N N N N N N N N N N N < < < < < < < < < < < <
o o o o o o o o o o o o o o o o o o o o o o o o
H o= o o o o o e o oo e e L
o o o o o o o o o o o o o o o o o o o o o o o o
H o B O N~ B O O N = M S B O N O O O dHA N o =
— — — — — — — N N N N N — — — — — — — N N N N N
o o o o o o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N N N N N N N
FH kR wind, ESHEAFTR T FA R R wind, SLIEAARPT

BOF AR EZ B A AIFAILN 11/ 41 SRR
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HUAAN RESEARCH

ATLB R

A& 17CBOT & HARNAFH, 29/HXF A%k 18 BAEMARNALE, Tk

—— I AN S
— B GE4E) : CBOT 244 Y 24
6300
600 5800
500 5300
4800
400 4300
3800
300 3300
2800
200 +—— T — 71— 11— 11— 1T T 2300 44— ———
T 3T T 3333 g 33 $ 33 S 3S S S S S S S 3
> 2 2R b eI P2 S 8 8 5 8 8 8 385 8 8 38 5
SEEEEEEEEEES EEEEREREREE
AN AN AN AN NN NN NN NN N & & & § & & & & & & &

T ROR: wind, e

A& 19 23R ERBET-FHR

Fo kR wind, SR SFR BT

RER A 2024 4 9 AGFARETON, 202425 (12 A BRF 11 A)esk
2K FF 1219 ek, E R % F 12.20 1¢oh, HIKES 3.08 0ok, JE b 21.8%,
FAMMA L 23/24 4 EHF.

SEAE, 2024125 5 E £ 8 B K 3.86 ok, B AN EE 3.22 0ok, A
JE A5 0.52 12vk., FEIH WG 13.7%, %5 23/24 4% 9T 1.61 A8 4 5; 2024/25 /% +
KR 202100k, H KK EE 313 ok, BAES 211100k, EE M 67.5%,
23124 S E T 133AB 5.

B 7% 14/15 15/16 16/17 17/18 18/19
N EH 174.80 209.73 311.48 351.96 340.97 322.41 307.42 292.94 313.74 302.82 309.63
Vs 3 1,016.03 972.21 1,123.41 1,080.09 1,124.92 1,120.13 1,129.42 1,216.13 1,159.69 1,224.33 1,218.57
#o 125.17 139.23 135.59 149.93 164.42 167.66 184.86 184.43 173.39 192.53 185.40
LSRR 584.70 601.58 656.07 672.36 703.88 716.03 723.87 743.28 734.56 766.56 772.18
BAHE 981.01 968.01 1,084.14 1,090.45 1,144.82 1,136.17 1,144.01 1,198.29 1,170.60 1,217.52 1,219.85
o 142.20 119.74 160.06 148.24 181.71 172.25 182.70 206.39 180.24 199.73 191.37
MEREHR 209.82 213.93 350.75 341.60 321.07 306.37 292.83 310.79 302.82 309.63 308.35
): %) 97 18.7% 19.7% 28.2% 27.6% 24.2% 23.4% 22.1% 22.1% 22.4% 21.8% 21.8%

Fop R USAD, g i ARFRPT 72: ARIEEE AR 9 A S4B

AR 20 £E ERHE PR

V)
WA B
FE
poid=d
RN
ERRE o
He
BAREH
B b

14/15
31.29
361.09
0.80
134.11
301.79
47.42
43.97
12.6%

15/16
43.97
34551
172
129.91
298.79
48.29
4412
12.7%

16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24125
44.12 58.25 54.37 56.41 48.76 31.36 34.98 34.55 46.02
384.78 371.10 364.26 345.96 358.45 381.47 346.74 389.69 385.73
1.45 0.92 071 1.06 0.62 0.62 0.98 0.76 0.64
138.94 134.73 137.91 149.87 142.43 144.04 139.35 146.69 147.96
313.83 313.98 310.45 309.55 306.69 315.67 305.93 320.82 321.71

58.27 61.92 52.48 45.13 69.78 62.80 42.22 58.17 58.42
58.25 54.37 56.41 48.76 31.36 34.98 34.55 46.02 52.26
15.7% 14.5% 15.5% 13.7% 8.3% 9.2% 9.9% 12.1% 13.7%

FoAtkiR: USAD, AEZif £AFFPT i ARAE K E R 9 A &Il i

HOF AR E& B BRI
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ATLB R

B 21 ¥EERBEPHR

B 7 vk, 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
BB 81.32 100.47 212.02 223.02 222.53 210.18 200.53 205.70 209.14 206.04 211.36
Vs 3 215.65 224.63 263.61 259.07 257.17 260.78 260.67 272.55 277.20 288.84 292.00
#tw 5.52 3.17 2.46 3.46 4.48 7.48 29.51 21.88 18.71 23.50 21.00
HHE R 140.00 153.50 185.00 187.00 191.00 193.00 203.00 209.00 218.00 225.00 231.00
BAHF 202.00 217.50 255.00 263.00 274.00 278.00 285.00 291.00 299.00 307.00 313.00
B 0.01 0.00 0.08 0.02 0.02 0.01 0.00 0.00 0.01 0.02 0.02
HREE 100.47 110.77 223.02 222.53 210.16 200.53 205.70 209.14 206.04 211.36 211.34
BiH 49.7% 50.9% 87.4% 84.6% 76.7% 72.1% 72.2% 71.9% 68.9% 68.8% 67.5%
FHRB: USAD, B AR 2: RIEEE KRR A HIE0

£ E R AIR 2023 4 9 AEE RS TN, 2024/25 FEAIKRK & 4.29 1Lek,
E A% 403120k, HAEA 1.35 1074, Yk 23.0%, FmMA4R 23/24 4+
# 3.024F 4

SE R E, 24125 FFFEEKEFE 1.251C0k, BHH RS 0.69 10k, HRE
£ 0.15 12rk, FEIH b 12.5%, 4% 23/24 5% L3k 4.25 ANB 45 24/25 FE P E K E
& 02112, BAIEFE 1.27 120k, FREH 0.46 120, &KL 36.0%, 4 23/24
SFEEFA 079N F .

Bk 22 A%k BT PHE

VAL
W EA
P 3
#o
HAK®
tho
WMEEA
Bl

14/15
61.65
319.60
124.36
301.85
126.22
77.53
18.1%

15/16
77.90
313.77
133.33
313.94
132.56
78.50
17.6%

16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
80.41 94.80 100.66 115.24 95.10 98.64 92.57 100.86 112.25
349.31 342.09 361.04 339.97 368.60 360.45 378.70 394.75 429.20
144.22 153.23 145.88 165.12 165.49 154.47 167.82 177.86 177.74
330.78 338.03 344.28 358.32 363.97 366.03 366.47 383.28 402.98
147.50 153.08 148.83 165.17 164.86 154.43 171.76 177.95 181.63
95.65 99.02 114.48 96.84 100.35 93.09 100.86 112.25 134.58
20.0% 20.2% 23.2% 18.5% 19.0% 17.9% 18.7% 20.0% 23.0%

A kR USAD, HZE AR PT E: RBEEERLIR A HIEnF

AR 23 £AEKRIBEFHLR

14115 15/16
B Pl ¥ 2.50 5.19 5.35 8.21 11.92 24.74 14.28 6.99 7.47 7.19 9.26
E 106.88 106.86 116.93 120.07 120.52 96.67 114.75 121.50 116.22 113.34 124.81
#o 0.90 0.64 0.61 0.59 0.38 0.42 0.54 0.43 0.67 0.54 0.41
B Ak 54.96 54.47 55.72 58.87 60.40 61.85 60.91 62.89 63.29 65.56 69.16
o 50.14 52.86 58.96 58.07 47.68 45.70 61.67 58.57 53.87 46.27 50.35
MREE 5.19 5.35 8.21 11.92 2474 14.28 6.99 7.47 7.19 9.26 14.97
): %979 4.9% 5.0% 7.2% 10.2% 22.9% 13.3% 5.7% 6.2% 6.1% 8.3% 12.5%
FA &R USAD, HZif £HFRAT 2 ARBEERLIRI A HIENH

HOF AR E& B BRI
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ATLB R

A& 24 TEXEB/E FHER

B 7k 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
4 B 13.85 17.01 17.14 20.12 23.06 19.46 24.61 28.86 25.15 32.34 42.88
FE 12.15 11.79 13.64 15.28 15.97 18.09 19.60 16.40 20.28 20.84 20.70
#te 78.35 83.23 93.50 94.10 82.54 98.53 99.74 90.30 104.50 111.50 109.00
BAHR 87.20 95.00 103.50 106.30 102.00 109.20 112.74 110.30 117.50 121.70 126.80
Filed 0.14 0.11 0.11 0.13 0.12 0.09 0.07 0.10 0.09 0.10 0.10
BRESE 17.01 16.91 20.66 23.06 19.46 26.79 31.15 25.15 32.34 42.88 45.68
): %29 19.5% 17.8% 19.9% 21.7% 19.1% 24.5% 27.6% 22.8% 27.5% 35.2% 36.0%
KA RIR: USAD, LEEAA R E: RF/EE KL A 450 HE

£ B RAER 2023 4 9 ABEE RS TN, 24/25 FE A 2 H =& 0.66 1204, B
M & 0.65 100k, HAKJEA 0.05 10wk, FEH L 6.9%, %% 23/24 4FF T4 0.37 />

EE S

SEAE, 24125 5 F EE g5~ 8 013120k, B A RE 013120k, HARE
B 81 Tk, FiHIb 6.2%, K ILTRMAELL 23/24 SFE Lk 0.32 A E 4
o E g~ 5 0.18 120k, B A 2 0.19 12wk, AR EAS 77 ek, FEH b 4.1%,

FUMMEAR 23/24 FTF 4 0.43 8 4%

B 25 A% MBS A A

iy

1SN

14115 15/16
EiE)- ¥ 3.81 431 3.75 3.99 3.93 4.66 5.38 5.50 5.10 5.01 5.26
ik 3 49.20 51.56 53.72 55.13 55.98 58.52 59.27 59.62 59.61 62.44 65.52
#w 10.04 11.64 10.97 9.86 10.75 1152 11.78 11.35 10.85 10.54 11.12
BRH R 47.88 52.07 53.41 54.59 55.11 57.11 58.45 59.52 58.84 61.55 64.60
o 11.09 11.77 11.24 10.54 11.24 12.36 12.62 12.32 11.71 11.16 12.02
MREH 4.07 3.67 3.79 3.84 431 5.24 5.36 463 5.01 5.28 5.28
)- %379 6.9% 5.7% 5.9% 5.9% 6.5% 7.5% 7.5% 6.4% 7.1% 7.3% 6.9%
oAk USAD, 4LZiE £AT5CHT E: ARYEEERLER 9 A &30 I

Bk 26 £8 2 dmHERHR

16/17

EiEl
FE
o

B K%
#o

B REH

) 37027

0.53
9.71
0.12
8.60
0.91
0.84
8.8%

0.84
9.96
0.13
9.15
1.02
0.77
7.6%

0.77
10.04
0.15
9.01
1.16
0.78
7.7%

0.78
10.78
0.15
9.70
111
0.91
8.4%

0.91
10.98
0.18
10.38
0.88
0.81
7.2%

0.81
11.30
0.15
10.12
1.29
0.84
7.4%

0.84
11.35
0.14
10.58
0.79
0.97
8.5%

0.97
11.86
0.14
11.26
0.80
0.90
7.5%

0.90
11.90
0.17
12.07
0.17
0.73
6.0%

0.73
12.30
0.30
12.29
0.30
0.74
5.9%

0.74
12.93
0.20
12.79
0.27
0.81
6.2%

FARIR: USAD, SZiE £BTRPT i

HOF AR E& B BRI

DORIE R E RS O A HAER

14 | 41
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ATLB R

A& 27 FE 2 dE ER

7 %k 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22123 23124 24125
WA 0.97 0.78 0.66 0.67 0.57 0.50 0.78 1.18 0.39 0.87 0.82
Vs 3 13.35 14.61 15.77 16.13 15.23 16.40 16.67 16.13 17.20 17.74 18.46
#tw 0.77 0.59 0.71 0.48 0.78 1.00 1.23 0.29 0.40 0.40 0.40
=R 14.20 15.35 16.35 16.50 15.89 17.09 17.60 17.10 17.00 18.10 18.80
e 0.11 0.10 0.12 0.21 0.20 0.16 0.04 0.11 0.11 0.10 0.10
MREE 0.78 0.52 0.67 0.57 0.50 0.65 1.03 0.39 0.87 0.82 0.77
): 3:5°9 5.5% 3.4% 41% 3.4% 31% 3.8% 5.8% 2.3% 5.1% 45% 41%
FA KRR USAD, fefif AT AT i2: HAEEE RLI9 A KB H

£ B R ER 2023 4 9 AAEEIRETUN, 24/25 FE ALK ST F 2.72 1204, B
NN T E 2.66 120k, HAKREA 1,579 Hek, M 4.6%, & 23/24 4k E 5+ 0.45
ANE o, 24/25 FFEEE 2447 % 0.52 120k, BRI TF 0.36 1208, BREA 41

ek, BEH L 0.8%, 4% 23/24 £ _EFF 0.06 AE 4

B& 28 &I HEE PHE

| 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
AR5 10.55 13.88 13.44 13.77 14.40 15.66 16.17 15.76 16.24 13.21 13.72
Vb 3 207.98 215.96 225.55 232.45 233.87 245.50 248.17 248.40 247.80 259.07 271.95
#w 60.88 61.75 60.40 61.13 62.80 62.01 65.16 67.13 63.23 69.99 71.21

B AW % 201.74 213.08 221.66 228.88 229.86 240.13 244.32 246.05 246.99 254.88 266.32
ho 64.46 65.43 64.55 64.90 67.74 67.61 69.45 68.80 67.07 73.67 74.76
M REH 13.21 13.09 13.18 13.57 13.47 15.42 15.73 16.43 13.21 13.72 15.79
EHk 5.0% 4.7% 4.6% 4.6% 4.5% 5.0% 5.0% 5.2% 4.2% 4.2% 4.6%

FA kR USAD, HZiE ZHFRPT E

Bk 29 £5 s 85 PHE

D OARIEEE RAESR 9 A BN

P 14/15 22/23
B A 0.23 0.24 0.24 0.36 0.50 0.37 0.31 0.31 0.28 0.34 0.36
~E 40.88 40.53 40.63 44.66 44.28 46.36 45.87 47.01 47.62 49.13 51.78
E:il=] 0.30 0.37 0.32 0.44 0.62 0.58 0.71 0.59 0.58 0.59 0.54
B R H 3 29.28 30.04 30.32 32.24 32.85 34.44 34.18 35.34 34.95 35.18 36.40
o 11.89 10.84 10.51 12.72 12.19 12.55 12.41 12.28 13.20 14.52 15.88
MREHA 0.24 0.24 0.36 0.50 0.37 0.31 0.31 0.28 0.34 0.36 0.41
Fe o bt 0.6% 0.6% 0.9% 1.1% 0.8% 0.7% 0.7% 0.6% 0.7% 0.7% 0.8%

FAt kB USAD, ZGEABTRAT E: ARYEEE RAL3R 9 A &IE0 H

2.1.2 NEFASGL
AR A, EIVGK 247056 T/, FIIRHL T Bk 0.28%, F)rbzk 17.92%; AZA5K
9 A 10 B I 4051.6 /T/+k, 10 RIRHL T2 0.40%, [ ik 1.6%.

BHFARAR EE 5 AR RBLH 15/ 41 ERA AR
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AR A, CBOT & HAWALAM 554.75 £ 415k XF, FIIRIK 4.42%, F) ik
0.58%; CBOT A& Wik 15.57 £T/3E4=, JBIRIK 2.60%, Rk 1.52%.

A& 30 CBOT INEHRMASE, 240/ KXHF B 31 BADNEARNALE, LMtk

—— B £45) : CBOT-) & — RS B R

1500 - 3500 -

1300 A gigg'

1100 - 2900:

388: 2700 -

2500 -

500 1 2300 -

800 P 2100 +—r—+—7—7—7——7—7—7—7—7
T I 3 I a2 g $ 3 33 3$ 333 S 3 33
o o o o o o o o o o o () — — — — — — — — — — — —
T [ T T T 1 T ] T g 1 [ o o o o o o o o o o o o
g 3L 85 383 28 8 8 & S b 4 b b N b o S d A > =
R I I LI KL S 3 33 8 3 3 8 8 8 8 8

N N N N N N N N N N N N
FAHRIR: wind, AR R ARIAT FAHRIR: wind, 46SAEABRI AT
B 32CBOT Ao RMAHE, £U/%kd B% 33 2BERMAKRTHH, Tib
— B (£ 4E) : CBOTASG & —_— I AR AR A

23 4500

21 1 4400

19 1 4300

17 A 4200

15 4100

13 A 4000 -

11 - 3900 -

9 3800 -

7 4 3700 -

5 T T T T T T T T T T T 3600 T T T T T T T T T T
S 8 8 % 88 5 &8 8§ 8§ 8 IR T R B B R = B - B - - B
533333833333 3 SRR T T T TR T R
M < O O N~ O O O «H N oM < fo) < o o N foe) o) S — N o
— — — — — — — N N N (V] N ] — — — — — — [eV] ol N N
R R 8 8 8 323 & 8 7% S & 8 & &8 & &8 8 8 8 7

FARRR: wind, HZAERHR AT PR wind, HEGAERBIR AT

£ B R A3 2023 4 9 ABEE RS TN, 24125 S A £ 5 7.97 124,
M E % & 8.05 12k, AR EA 2.57 1Lek, FH I 25.2%, %% 23/24 4 T 0.81 A
Fok, 4T 15/16 Ak FAKAKF.

S E A E, 2425 FF FE AT 054120k, BRH RS 03112k, BRE
B 0.23 12wk, B 42.2%, 4% 23/24 S E4RFT 3.59 B 45 24125 FE T E A
% 140 2ok, B MK ¥ E 1.511¢, FREH 1.35 12, &KLk 88.5%, 4 23/24
S EAK 145 A~F ok

BOF AR EZ B A AIFAILN 16 / 41 SRR
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A& 34 &3 E/ERHR

) 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23124 24125
WA AEAE 19489 218.69 245.00 262.79 287.18 281.21 299.66 283.67 273.52 273.63 265.25
Vi 728.07 735.21 756.40 762.88 731.00 762.37 774.41 780.35 789.49 790.54 796.88
#tw 159.07 170.19 179.17 181.04 171.27 188.37 194.80 200.18 213.10 222.27 210.27
AMH%E 13160 136.55 147.04 146.63 139.25 139.65 163.70 160.69 152.71 160.05 151.91
BANE 70538 711.16 739.09 741.98 734.81 746.75 787.74 791.34 789.38 798.92 804.90
e 164.45 172.84 183.36 182.47 173.67 193.87 203.35 202.76 221.76 221.49 216.51
BMEAEA 21758 242.74 262.31 283.69 283.37 296.83 286.33 272.69 273.63 265.25 257.22
) 3:9°9 25.0% 27.5% 28.4% 30.7% 31.2% 31.6% 28.9% 27.4% 27.1% 26.0% 25.2%
KA RIR: USAD, L EAF R E: RB/EE LKL A 450 E
A& 35 £EEBE- PR
B 7k 14/15 15/16 16/17 17118 18/19 19/20 20/21 21/22 22/23 23/24 2425
EiE)- ¥ 16.07 20.48 26.55 3213 29.91 29.39 27.99 23.00 18.36 15.50 19.11
Vi 3 55.15 56.12 62.83 47.38 51.31 52.58 49.75 44.80 44.90 49.31 53.93
#u 412 3.07 321 4.30 3.66 2.83 2.73 2.62 331 3.76 2.86
B % 3.09 4.07 437 1.29 2.39 2.59 2.54 2.40 2.03 2.33 2.99
B AR 31.33 31.94 31.86 29.25 29.99 30.44 30.41 30.41 30.33 30.23 30.92
do 2352 21.17 28.60 24.66 25.50 26.37 27.05 21.66 20.73 19.24 22.45
M REH 20.48 26.55 32.13 29.91 29.39 27.99 23.00 18.36 15,50 19.11 2253
)- 3979 37.3% 50.0% 53.1% 55.5% 53.0% 49.3% 40.0% 35.3% 30.4% 38.6% 42.2%
FALRIR: USAD, Ageie £AFRPT E: ARIERE RO A K50 F
A& 36 ¥ EPEBE PR
14/15 17/18 18/19 19/20 20/21 21/22 22123 23124 24125
B R 65.27 76.11 97.00 114.93 131.20 138.09 150.02 139.12 136.76 138.82 134.50
i 126.21 130.19 133.27 134.33 131.43 133.60 134.25 136.95 137.72 136.59 140.00
#n 1.93 3.48 441 3.94 3.15 5.38 10.62 9.57 13.28 13.64 12.00
Axk % 16.00 10.50 17.00 1750 20.00 19.00 45.00 35.00 33.00 37.00 33.00
BAKEE 11650 112.00 119.00 121.00 125.00 126.00 155.00 148.00 148.00 153.50 151.00
tho 0.80 0.73 0.75 1.00 1.01 1.05 0.76 0.88 0.95 1.04 1.00
B REA 76.11 97.04 114.93 131.20 139.77 150.02 139.12 136.76 138.82 134.50 134.50
)- 31 64.9% 86.1% 96.0% 1075%  110.9%  118.1% 89.3% 91.9% 93.2% 87.0% 88.5%
FHRIE: USAD, ASif FAFR AT E: RIEEE R 9 A 0

2.1.3 4

K A, & AR E R BTN 5750.0 STl B EREL K 1.59%, [ bk 20.14%.
RE 2024 7 Ak, RAEHD BiHE 172 ek, Rk 42.1%.

A A, NYBOT 11 S80I 18.94 £ 45, FIRLiK 0.21%, Rk
29.54%; IPE Awidf £ 72.18 £5T/IAE, IRk 0.99%, F] ik 23.33%.

BHFARAR EE 5 AR RBLH 17 / 41 ERA AR



AT LA,

H&ied-

HUAAN RESEARCH

A& 37NYBOT1l SHEAFKENALEB, £45/8 BxR 38 aBARNFHXNALRD, LAk

— IR (£ 42)  NYBOT 1154% — LR G AR T
— RN GRS &
30 - 8300 - ,f] n qim'f” (ﬁ 7’:) é] /7%);’
25 1 7300 1
20 1 6300
15 1 5300 -
10 1 4300
5 T T T T T T T T T T T 3300 T T T T T T T T T T T
8 8 8 8 8 8 8 8 8 8 & 8 g 3 3 3 3 3 3 3 33 3 I
& & 4 4 4 4 4 4 4 o o & 04 &4 4 & 4 & 4 4 4 4 o
o o o o o o o o o o o o o o o o o o o o o o o o
- R S G T P N A G T
— — — — — — — N o N N o — — — — — — — [aN] N [aN] N N
o o o o o o o o o o o o o o o o o o o o o o o o
N [qV] N [9V] N N N N N N N N N N N N N N N N N N N N
FARR: wind, ASHE BT AT FoH R wind, 46 55E KB PR
A& 39 AR t#HuHKE, v B & 40 IPE bk &H, £/
— it v g ot Rt —— B A (3 1) IPEA
6000000 A
145 -
5000000 oo ]
4000000 - 105 -
3000000 85
2000000 51
45 A
1000000 A 25
0 . 5 T T T T T T T T T T T
BFEEEEI58535538 35 cgggegEeEeEeEeEeEE
583353338338833 S35 EEEEEEEG
cpgegfrgigdcdad SEE58E55888¢88¢8
— 1 4 AN N N AN &N &N &N &N &N AN NN N N N N N N N N N N N N

TR R wind, EZEAFFR T

%

TR R wind, LHESFAT AT

&

2.1.4 #%3¢,

KA L, HILIEH 14708.46 Tlod, FIRrbik 1.70%, Rk 19.25%; EH A
AR 13330.0 Tiek, JAIRELTE 0.34%, [F) BBk 21.93%.

AR A, NYMEX M4 HM 69.48 £ 415, JAIRLL#K 3.52%, [ regk
19.65%.

Hr AWM AR E£ 5 A EGF R
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B3 21 8

HUAAN RESEARCH

ATLB R

A& AINYMEX BERRLEHFNAFE, X208  BR 2 REARNFHERRLEINASE, L

— BG4 F M (2 42) - NYMEXARIE

IR 0 AR

170 - 25300 - —— WP (A4 454
150 - 23300 A
21300 -
130 1 19300
110 17300 1
| 15300
90 13300 4
70 - 11300 A
5 Y Y 9300 ——————t
D D R~ L L~ o A~ N~ S~ N~ S~ SR~
S 389888885 58 98 T I I I I IS 3T g g
S 8 3 33335535338 8 38 O S SN S G- G R g
N < D © M~ 0 O OO O +Hd N o< ™ o o A o —=H —«H N N N N
SEE8588888¢8¢8 SEEEIEREREEE
TR wind, 4¢S2iE A AR5 AT FAtRIR: wind, 4SSERART AT

B & 43 SHALBE FHR

B 7k 14/15
Han B A 22.52

rE 25.98
#e 7.86
BAKE 24.29
HBo 7.70

BAEE 24.36
Bl 76.2%

15/16
24.15
20.97
7.72
24.48
7.62
20.69
64.5%

£ E R 2023 F 9 ABEIRETN, 24125 45 A AT & 2,538 Fek,
E A %2 2,523 Feb, BIRES 1,667 7ok, i b 48.2%, 4% 23/24 4 L4+ 0.29
ANE ok

S E R F, 24125 FF FE AR E 316 ek, ERERE 4L ok, BRES
87 Zrok, FEiH bk 29.2%, %% 23/24 4FE 38K 6.04 ANB ok 24025 R E T EARE S
606 77 =k, E MK T E 828 7ok, BAKEA 803 vk, ANk 96.7%, 4% 23/24 FE
T 210 AE 55

16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
19.69 17.50 17.68 17.49 2141 16.93 15.48 16.56 16.48
23.25 26.98 25.85 26.38 2431 24.96 25.39 24.76 25.38
8.22 8.97 9.25 8.84 10.61 9.37 8.21 9.53 9.37
25.33 26.76 26.26 22.61 26.88 25.31 24.56 24.67 25.23
8.26 9.06 9.08 8.96 10.64 9.44 8.02 9.75 9.37
17.53 17.60 17.43 21.16 18.81 16.64 16.56 16.48 16.67
52.2% 49.1% 49.3% 67.0% 50.1% 47.9% 50.8% 47.9% 48.2%

FAtRIR: USAD, Ap2if FAFRLPT 2 ARYE K E L3R 9 A Adpm H

AR 44 £EREHT AR

PR 0.51

FE 3.56
#w 0.00
B A 0.78
e 245

HEEH 0.80
BH 24.6%

0.80
2.81
0.01
0.75
1.99
0.83
30.2%

0.83
3.74
0.00
0.71
3.25
0.60

0.60 0.92 1.06 1.58 0.69 1.00 1.01 0.69
4.56 4.00 434 3.18 3.82 3.15 2.63 3.16
0.02 0.65 0.65 0.65 0.00 0.65 0.65 0.00
0.70 0.65 0.47 0.52 0.56 0.45 0.40 0.41
3.55 3.24 3.38 3.56 3.16 271 2.56 2.57
0.92 1.06 1.58 0.69 0.88 1.01 0.69 0.87
15.1% 21.5% 27.2% 41.1% 16.8% 23.8% 32.1% 23.2% 29.2%

FA kIR USAD, i AR iE: HBEEERLIRI A HIEM H

HOF AR E& B BRI
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FLied-

HUAAN RESEARCH

i

BA& 45 FEMEHRE FHR

B 7k 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
ey ¥ 13.67 14.59 12.36 10.01 8.28 7.78 7.92 8.13 7.45 7.27 8.20
£ 6.54 4.80 4.96 6.00 6.05 5.94 6.45 5.84 6.70 5.96 6.06
#e 1.81 0.96 1.10 124 2.10 1.56 2.80 171 1.36 3.27 2.07
BRH R 741 7.63 8.39 8.94 8.61 7.19 8.94 7.36 8.22 8.28 8.28
e 0.02 0.03 0.01 0.03 0.05 0.03 0.00 0.03 0.02 0.01 0.02
BREH 14.59 12.69 10.01 8.28 7.78 8.04 8.24 8.30 7.27 8.20 8.03

)42 196.4% 165.7% 119.1% 92.3% 89.8% 111.3% 92.1% 112.4% 88.3% 98.8% 96.7%

FH kIR USAD, #HZE AR iE: RIEEERRLIF O A BN E

22 &

2.2.1 A%

B HBEIE, 9 A 13 B AE = TA RN 19.24 STINF, B IRELEE 3.2%,

Bl bbik 16.7%. ARIEHHT % 538, A A& BAFHMAS 42.24 LI, B3Rk 1.70%,
Bl LK 34.0%; ARIBIZIE W03, AR L AEMALLL 8.25, B IRtbk 0.2%, [k
47.6%.

BX 46 2B =AMEATE, LI

BE 47 1P MBEAEB, TN

SE I Z AT B Gkd
45 100
40 2
80
35 70
30 60
50
25 40
20 30
20
15 T
10 T T T T T T T T T T T T T T T O T T T T T T T T T T T T T T
EEEE LR R R EFEEEEEEEEEEEE
D85 D85935085 085 $2393339933933g 3
TR 5, RGBSR AT FH KR HAF S W, AR R PR AT
Bk SRR L% 5 P AGFAILY 20 / 41 SRR



AT B

H2i %
B& 48 HRAMBASB, TIAT

B 49 BARRLARRTHOFE (FHb) AR LIEHE

I AE R RO A RTHE

— PR R

— H U R A LA RTRL

- 8T-TT-€20¢
- 8T-TT-¢c0¢
- 8T-TT-T¢0¢
- 8T-TT-0¢0¢
- 8T-TT-6T0C
- 8T-TT-8T0C
- 8T-TT-LT0C
- 8T-TT-9T0C
- 8T-TT-GT0C
- 8T-TT-¥T0C
- 8T-TT-€T0C

T€-T0-1¢0C
T€-0T-€¢0C
T€-20-€¢0¢
0€-70-€¢0¢
T€-T0-€C0C
T€-0T-¢c0C
T€-20-¢¢0¢
0€-70-¢c0¢
T€-10-¢c0C
T€-0T-T¢0C
T€-20-T¢0¢
0€-70-1¢0C
T€-T0-T¢0C
T€-0T-0¢0¢
T€-20-0¢0¢
0€-70-0¢0¢
T€-10-0¢0C

FortRIR: wind, 2&ZEAHFR AT

Fobt kR wind, 4B RHFRAT

B& 51 sFBATREREAE, Tk

A& 50 ARk AHHE

FFAA)IE: S AT

ARl

N L

kIR

¢1-0T-€¢0¢
¢1-0T-¢c0c
¢T1-0T-T¢0¢
¢T-0T-0¢0¢
¢T1-0T-6T0¢
¢T-0T-8T0¢
¢T-0T-LT0¢
¢T-0T-9T0¢
¢T-0T-9T0¢
¢T-0T-¥10¢
¢T-0T-€T0C

i

T T
0 T O

¢1-0T-¢10¢

3000 ~
2500 A
2000 ~
1500 -
1000 A

500 E
-500 E
-1000 -
-1500 -
-2000 -

- ¢T-0T-€20¢
- ¢1-0T-¢c0c
- ¢1-0T-T20C
- ¢T-0T-020¢
- ¢T-0T-6T0C
- ¢T1-0T-8T0C
- ¢1-0T-LT0C
- ¢1-0T-9T0C
- ¢1-0T-GT0C
- ¢T-0T-¥T0C
- ¢T-0T-€T0C
- ¢1-0T-¢T0C
- ¢1-0T-TT0C
¢1-0T-0T0C

24 1
20 1
16 A
12 A

KA RIE: wind, iR AR AT

R, AT

Oy

B & 53 #HEAVHALE, TIAT

A& 52 A% ARERFAANE, ALK

F ek e A49) 4t

F

IREAVE: A% A RAEH

- ¢T1-0T-€20¢
- ¢T-0T-¢c0c
- ¢1-0T-T20C
- ¢1-0T-020¢
- ¢T-0T-6T0C
- ¢1-0T-8T0C
- ¢T1-0T-LT0C
- ¢T-0T-9T0C
- ¢1-0T-GT0C
- ¢T-0T-¥T0C

- ¢T-0T-€T0C

¢1-0T-¢102

80-T0-¥¢0¢
80-T0-€¢0C
80-T0-¢c0C
80-T0-T¢0C
80-T0-0¢02
80-T0-6T0C
80-T0-8T0¢C
80-T0-LT0C
80-T0-9T0¢
80-T0-GT0C
80-T0-¥102
80-T0-€T0C
80-T0-¢T0¢
80-T0-TT0C
» 80-T0-0T0C

4.0 1
5
0
2.5 4
2.0

TR wind, feZIEAFR T

PRk B wind, SeIESHR P

EAFFRRRE
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ATLB R

B f%is%

HUAAN RESEARCH

AR 54 TR ALHBRNE, X205

Bk 55 BARE QONTARNAER S

— B BN (E A Y).CMERE M 4% — BEREIONT AN AR b
140 A 21% 1
19%
120 - 17%
100 A 15%
13%
80 1 11%
60 9%
7%
40 n 5%
20 T T T T T T T T T T T 3% TT T T T T T T T T T T T T T T T T T 7T T T T 7T T T T T T T T 11T
2838838838383 83 SN R e R R R
g 2828 ddg 28z & R R = B T En Py S R prig - g SN s
o & 0w © ~ ©O O O <+ N » < N S BN Y=) 2"0‘—"\‘ :N(‘V)LO‘_'NHOOLO
— — — — — — — N N N N o AN <t (o2 T <t N < © - o0 O
S & R 8 8 8 8RR & R XK pa pa S =
FALRIR: wind, 42 SR AT TR WAL, SRR FRRPT

W% 56 hAzkEART 150 A AR &b

B4 57 BAEAMEKE, Frb

—_— AR E SO T A B A B

40% A 4

35% A 4

30% A 3

25% A 3

20% A 2

15% A 2

10% A 1

5% A 1

O% T T T T T T T T T T T T T T T T T T T T T T T | |
cooomrxgoq—mﬂmmOHooor\momvNHmm 0 R,
e P e R e I 3 A R s D= gl s = G
NEE'\HONHNmmgﬂﬁm_&”"’ﬂR“’N" LLYLYIYLAT R
~ N 4e S - ;Mo —mo© O 0O 0 O 0 O HA A d +H +d 4 NN NN N N
HNV @H < (\IVQO HH ODO (9N I o N A o N I o N NN o\ BN o\ IR o BN o N AN o N AN o N NN o N BN o\ IR o\ BN o N BN o N IR o N BRR o.N BN N |
o o o o lolfe e llelellellellellellellellellellellellellelle)

AR NN AN AN ANCACCAACC]ACA A
AR S, o g > B SN A - &
FALR IR TR EW, ERAERBR T Tt kR Atk B, A S iE SRR P

222 AFAAYG

P B G kA FE IR, 2024 45 36 JE (2024 -9 A 2 H-2024 49 A 8 H)
R EFARAE A% 52.13 FUIE, B ER LK 2.09%, [F) Ebik 6.31%; X

FE, BRI 6.72%, [FEbik 9.56%:;
JE AP G 542 137.09 7 £, B3Rk 3.72%, [ ik 22.08%;

2k 3.32%, Rk 9.83%.

2.30%, F)rb#k 10.97%.

Hr AWM AR E£ 5 A EGF R

& & ARRAY
542 7403 TE, FIRLEk 8.52%, Fik 7.40%; f& 77 X ARAPR 442 2172.94
B &, Rk 3.73%, Rk 0.60%; /& & XANRA 44 1531.81 7 &, Bk
2024 4+ 9 A 14 B, @R A 7.22 TIAFT, Bk

XG44 & 138.79

22 | 41
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ATLB R

Bl ¥%is4

HUAAN RESEARCH

Bk 58 XBRLGMI, T/IE

Bk 59 XBERBGHEE, 7E

— LHERBHMNE (T/E)

— LEHERGHHES (FE)

100 - 160
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120
60 - 100
40 A 80
20 | 60
40
PR REPRR RS ANRRA A AR ANSALY AL S ANRAL SR AR AR A AR AR SN AANS
ANFF—M AN<tHM ANF—M Nt ANF—M N
SSSSS2SSS225553555522555920 SSS52253522555235552203522S
AT OO AOOMNNH00OOONOO—H—ANNNMONT A ShioDdOONNdODOOOANOOAdN NN NS
OSSSSO888808888088880888808 Odddd0OAdddHOddddOoOAN NN NOANNANNON
TR PEREGLHL, L BRI AT FA R PRGNS, LB ABR AT
Bk 60 £AFAKRAFBEELE, HTE Bk 61 E&ARAFEEELE, FTE
T AR B 42 BaanfAt it g
20242 20234 20224 20214 20244 20234 20224 20214
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20164 20154 20144

20164 20154 20144

150 ~
140 A
130 A
120 A
110 A
100 A
90 4
80 A S 4
70 A
60

1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52

1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52

FARIR: b AR, dE AT

AR 62 EEFRXBRAFGEZE, TE

TR PGk, AR AT

B% 63 EEXBERAFBELE, FTE

e LERAN G F
20245 20234 20025 20014
— 20204 20195 20185 mmmmmm 201755
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FA R PEGLE, KRiESHRA

HOF AR E& B BRI
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EFRFHM AR
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wind, 4&ZAE ZR B 7 BT
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B 67 JLEMEAXRSHA, /500 %
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EY S E SR

wind, 4¢Z4E AT 5 BT
AR 66 BF&E RN, LT

AR
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FRIAA)iE: P78

A RR: wind, fes ik FAT BT

B 69 AMIKIEFE, T/H

FRIBA)E: £

wind, #2395 557 R AT

&R
Bk 68 WG IEAE, T/IH
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n

A
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B GRAE

FoptRIR: wind, 4R KB RTAT
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HUAAN RESEARCH

BA 70 SXEFHEEEATE, %

AT LA,

2.2.3 FHH

2024 59 A 13 B, L8344 23 LI, RIIRHE-F, RlIE-F; =580
22.5 FUIAF, FIERWAFT, FlRsk 2.17%; FBraR M 10.64 T, Rk
1.72%, Pk 14.47%.

AR 71 EREFZHFIREHA, %

— BEIERE R

— EEHTF T G4

100 100

90 90

80 80

70 70

60 60

50 50

40 40

30: T T T T T T T T T T T T — 30|||||||||||||.....
5555555555585555 S55555556555855656655865
e = = A= - =T T O = R == $835559828383843535598
R R I N N N IR IR N5 889899928223
S35 328g<98s98¢g8s8 SR SSSSSSSS8S888888ES

KRB R Feif, LEIEFH AT KA kB HIFR, 2iEEAHFTH

BR 72 £EZKTREHN, LT

2.3 KiFE&

2024 %9 A 6 B, @ & 3K A 21.84 I, BIERILIEK 0.65%, [F] b ik 3.26%;
B & Bt & A 15.63 LIS, Bk 0.51%, [Pk 1.23%.

2024 4+ 9 A 13 B, ®EIFRFMH 380 T/F L, FIRLIEK 26.67%, Rk
35.71%; FEAMRTFEKXZMN 120 /T %, FRFPE, Bk 25%.

2024 49 A 13 B, B ERFFELTHMN 22 TIT A, BRHFF, Rl
12.0%; # M BIRHER G = b X T3 2 & F 0 21.5 AT %, BAFREFFE, Rk
# 5.29%.

2024 49 A 13 B , B AP E M 130.0 7T/ %, B R, B bhik 23.53%;
BB BN 70.0 T/ 5, BIRF-F, Bk 41.67%; BiAm AL M 14.0
AT A, AFRFEF, Bk 40%.

B& 73 KRB HASR, T

KRN (R MK O
X% i *F EFEH| EB | B¥kiE | Bk | ik
Eifh 6.2 5.9 6.2 -0.1 4% -1.0%
153} 9.6 8.1 9. -0.1 19% | -1.0%
ok B /
i) 6.0 5.5 6.0 0.0 9% -0.3%
Lo (3] 5.6 5.3 5.6 0.0 6% 0.1%
BaVEE | 67 74 6.6 0.1 -10% | 1.5%
Eail 94 9.6 9.3 0.1 2% 11%
i 14.8 114 15.0 -03 29% | -1.7%
ik .
s 19.0 15.2 19.0 0.0 25% 0% -5
bt 5.9 5.5 6.2 -03 7% -5% 228288888823838888883883888838388888¢
L 81 125 | 95 14 | 3% | -15% | | S8S888 EEE R R EE R R E R EEEE R RS
FSEEIXME | 17.7 19.9 20.0 -23 %k 15%| | ~oNAASAaARAafAaSasNRNeNRNNSsSNan
EHFE
/INJEAF 27.0 15.3 216 54 76% | 24.9% s N8 s |

FAPRIR: BRI, LRAEFH AT

TR R R AR, B FAT AT

Hr AWM AR E£ 5 A EGF R
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A& 80 FEAFHM-LERF, LIAT

Bk 81 B &awHH-HMaFMRE ZHME T

FIkE: THH: HEAF: KAARL (8) B THM: FMN: BFRFRE] P SHIKT
_ [@:=D)
45/F % A P
_ 45T/ q
40T/ F % A B
. 40T/ F % A
7T 1 _
350/F % 1
30/ . _
T ‘ 30T/ F %
257E/+i 7 257'1;/_?/4% 2
207E/+i 7 207’5/_1‘./% _
150/F % 1570/ F %, -
107L/F 5 1 107/ F % 1
5x/F & - 57%/F % -
o+ +——r-—" " v—"-"v— o+ +—a
SO o000 o0oo0oo0oo0oo0o0oo0 oo o O O O OO0 OO0 OO0 o0 o0 oo o o
D e e N N D N RS
M OV OO N M O O N M Vo N M VW o ™M OV 00 N MO OV - N M VOV - N ™M VvV o
O O O «—~ O O O «—~ 0O O O «— O O ©o O O O «—~ O O O «— O O O «—~ O o o
NN N N N N N S S S S S S NN N N N N N N N N N N N Nl N
— — — —m N N N N O OO O ;O F < < ~ = — — N N N N O 0O o »m F I <
AN NN O AN NN &N AN DN NN NN NN AN N O O &N &N NN &N N &N NN N NN
O O O O O O O O O O O o o o o O O O O O O O O O O O O O O o
AN AN AN AN AN AN N N N N N N N N N AN N N N &N N N N N N N N N N N
TARIR . EHEMIK, LR FARB: LHRMTBE, HRIiEFH R

Bk 82 miiihS. e MENASAE, TITL

Bk 83 mAgHmAMANAFAE, LFn

KZEMW: il A O s &
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X QI Q9 2 Q 2 <9 < <
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KEM: N
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5 T T T T T T T T T T T T T T T T T
OO0 d 4O dd O ddo dd o oddo
N D I Y S Y N T A G A S s
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P F QA QARG Ao
o S T WO O O N DD O NN M
T T = = R e s s B SN SO IR U N IR N Y AN
O 0O 0O 0000000000 O O o o
NN JAJAACAAAAAAARAATAA

FA R R wind, G KB R BT

2.4 KT

FARIR: wind, 4EZGE HBF AT

2023 F, R IR G ALK B R LIk &b FHEMKIRAR A, JBIEH 0.3%. HAIER
HG-0.3%. TIFEEG-1.7%. #EIREG-2.8%. LA N EEY-53%. HEREYG-
8.2%. MmN iR AR G-29.2%. &E AR IR 9 -47.5%.

2024 5F 1-8 A, B IAE KR eIgik b HERIRA A, S RIEE T
JET 21.2%. HimmAEIEY 8.8%. MLIEWG-T%. TIFET-7.6%. A KA Y
-20.8%. ¥ [H IR H-25.7%. FHIRIAE-30.5%. HAHIEKIEH-41.3%.

Hr AWM AR E£ 5 A EGF R
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L Eickh AT AR5
2024 5 8 A, H R GIMEL KR gk b S ERARAK A, B E KA G 11%.
HARAE R IE T 2%. o tm ) B S5 5 -4.8%. JE B -6.1%. & E A 1k B 9% 15 -6.3%.
O 3%95 % -21.4%. B IR H-39%. ¥ CA n £ E H-81%.

BR 84 TIFEMER KK A% 85 EIFE IR KK
2017 m2018 W 2019 W 2020 m2021 2022 m2023 m2024 ®2017 m2018 m2019 = 2020 m2021 w2022 m2023 m2024
120 1~ 140 -
100 120
80 100 A
80
60
60 A
40
40 A
20 20 A
0 0 4
1A 2A 3R 4A 5B 6HA 7R 88 9A 10A11A12R 18 28 3H 4H 5B 6A 7H 8B 9A 10811A 128
FA R BREHEMBIEE, LREFARH 2 BE FARR: BREHEMBIEE, LZEFSMTH 2 BE
2024.8.31 2024.8.31
A& 86 HAIEZE G HE L KK Bk 87 BB G IBE L KK
200 450
400
150 350
300
250
100
200
150
50 100
50
0 0
14 2H 3H 4H 5H 6A 7H 8H 9H 10H11H12H4 1H 2H 3H 4H 5H 6H 7H 8H 9H 10H11H 12H
FARB: BREHEMBIEE, RELEFARTH 2 BE FA kR BRES AL, LRIEFAFTH 2 BE
2024.8.31 2024.8.31
B £ 88 ZHE AMM TR HIEL KR Bk 89 M IBE HIMAEL KK
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m 2017 W 2018 2019 W 2020

100
80
60
40

20 ‘
0I||

14 2H 3H 4H s5H 6H 7H 8H 9H 10H11H12H

2017 m2018 m2019 m2020 m2021
80 -

2022 m2023 m2024

70
60
50
40 A
30
20

1A 2A 3H 4H sH 6A 7H 8H 9H 10A11A 12R

TARR: BREHEMBIEE, LRIEFII 2 RE
2024.8.31
AR 90 HalREETHELREK

FARIR: BREHEBBIESE, LRIELALP E: BE
2024.8.31
A& 91 3 LA X E H B K KK

2017 m2018 m 2019 = 2020 m 2021 = 2022 m2023 w2024

60 -
50 -
40
30 -
20 -
10 - ‘
0 AL,

1A 2R 3R 4A 5A 6A 7R 8A 9A 10A11A12R

0 m2017 m2018 m 2019 m2020 m 2021 w2022 m2023 m2024

25
20

15

17 2/ 31 4/ sH ed 7H 8H 94 10H 11/ 12/

TR BREGEBBIER, PROAEFFRH 2 BE
2024.8.31

THRR: BREHEBBIEE, LRIEFFAN 2 BE
2024.8.31

3 Z& LT E R
30 A AEEA

2024 4 8 A 18 R LT &Ait 42 1294 7 5k, Rl Lk 1.5%, H£2E (%
k) ARB BRI A, HBRIEN 624.1. BEKMAY 235.4. #HAE 127.8. RIAR &
51.75. K3ILR 41.8. FEAAP 30.3. PHRALE 27.9. £ 27.7. R 24, 5%
20, WAHR 199, AARER 17.4. HR 11.8. K4 10.1. 23R 100. K
Bty 7.8, F4L 48, ERAHR 1.0; A BRI EMNZIKIRA S, MBS
66%. ZRIBMEM 64.5%. APRER 22%. LG 21.8%. WAL R 12%. FEAG
10.3%. R A 10%. & KA 9.8%. #7 4 £-2.8%. R IR =-3%. 237 RK-3.3%.
RE-T%. KALR-T.2%. FHL-24%. FHRRAER-24.8%. ELAIE-37.4%. EFH-

43.5%. HR-74.2%.

BHFARAR EE 5 AR RBLH
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S AT AR
2024 4 1-8 A, 18 R L s 4A-it ik #2 10018.6 7 %, Rl EFF 2.1%, Lk
B (k) MFHERIRK A, SR 4479, 2 KA 1905, #iA 2 1123,
R FR T 407, KR 373, FAAY 247, PR FEAEHE 218, EH 210, KK 186. 4
G 174, HR 162, APREH 146, AR R 141, 23R 79, KM 66. K
My 50, F 4L 48, JESLAHL 5.1; A2 R A GEMRIRA A, AMREH
669%. LB 30%. R ALK 19%. B KD 19%. L% BEM 15%. 231K 10%.
JBEAAE 10%. FIBED 9%, SR 8%. KALR 2%. RE 2%. RIFAESH-1%.
H A L-4%. T4 -4%. FARFAEHE-33%. EF-45%. HLAR-58%. IERLAHE-67%.

AR 2 T2 ETHOCARMEARIRNER, Zk

PAHE (FX)

REE ’ EHR | WAL | BAA

202312 | 6631 | 296.7 | 8449 | 458 | 280 | 99 1474 | 359 | 532 | 722 | 753 | 35 | 08 | 231 7.2

2024.1 2637 | 7015 | 430 | 232 | 133 1725 | 328 635 | 350 | 58 | 04 | 236 78
1024 75.2

2024.2 1922 | 4012 | 221 | 156 | 78 1309 | 272 327 | 204 | 46 | 04 | 185 40

20243 | 5471 | 2621 | 4090 | 272 | 259 | 122 | 1526 | 347 | 212 | 490 | 257 | 63 | 04 | 236 74

2024.4 545.0 | 248.3 | 45.52 18.2 24.1 10.6 147.6 315 155 51.8 24.4 5.4 0.5 20.1 6.8

2024.5 586.0 | 237.9 | 55.63 24.8 254 9.5 136.7 32.7 14.3 52.0 26.5 7.0 13 27.2 6.5
2024.6 506.8 | 2333 | 49.51 23.8 25.9 6.6 128.7 29.4 11.8 35.8 26.3 6.4 0.8 20.6 5.4
2024.7 6158 | 2323 | 52.94 23.0 22.1 9.3 126.2 28.5 12.6 46.6 31.3 6.6 0.4 20.2 5.6

2024.8 624.1 | 2354 | 51.75 21.7 24.0 10.0 127.8 30.3 11.8 41.8 27.9 7.8 1.0 20.0 4.8

¥ P45 yoy (%)

RE BWR WEE RAM

2023.12 10.0 58.4 74.6 -6.1 41 154.0 -6.0 245 12.9 30.4 83.5 -27.8 | -385 80.0 33
2024.1 66.2 83.1 -23.9 46 165.9 33.6 41.3 28.5 -11.2 8.6 -85.8 45.8 89
19.2 -18.1

2024.2 -0.7 -0.4 -67.2 -22 -43.9 -24.5 -4.8 -33.4 -56.3 | -38.1 | -77.6 0.1 -30
2024.3 9.4 26.4 -245 | -442 23 37.2 -9.8 30.4 -54.7 8.3 -37.0 | -241 | -80.2 25.9 7

2024.4 2.0 17.9 -0.4 -68.0 -2 32.3 -6.2 177 -63.8 4.4 -36.1 | -16.6 | -80.6 0 6
2024.5 17 13.6 -159 | -41.0 -1 -12.3 -5.3 10.7 -71.4 14.6 -29.0 28.7 | -38.9 39.2 -13
2024.6 -4.6 17.2 -198 | -13.7 8 -17.0 1.9 -5.9 -80.6 -8.7 -37.7 70.2 | -32.9 -7.3 -15
2024.7 8.0 9.0 3.6 -29.3 -13 317 -8.6 -10.6 -72.0 0.7 -28.5 50.8 | -76.2 6.2 -12
2024.8 10.0 9.8 -3.0 -43.5 -7 -3.3 -2.8 10.3 -74.2 -1.2 -24.8 645 | -374 21.8 -24
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# A45FIRI (%)

2R FHEE | BAH  HR KR | PR &A@

2023.12 25.2 153 -5.1 13.2 13.6 6.0 -12.1 6.0 24.1 4.0 78.9 -196 | -280 | 11.3 -9.6
2024.1 -11.1 | -17.0 -6.1 -17.0 | 341 17.0 -8.6 -12.0 -535 | 67.5 -51.9 | 23 8.2
19.2 -21.6
2024.2 -27.1 | -42.8 -48.6 | -32.8 | -41.7 -24.1 -17.1 -48.6 -41.7 | -20.8 | -2.7 -21.7 -48.6
2024.3 36.3 1.9 23.2 66.2 56.6 16.6 215 50.1 26.0 37.1 -2.8 28.1 86.0
2024.4 -0.4 -5.3 113 -333 | -7.1 -13.2 -3.2 -9.1 -26.7 | 5.7 5.1 -139 | 514 -14.8 -8.2
2024.5 75 -4.2 22.2 36.4 5.6 -9.8 -1.4 3.6 -8.0 0.3 8.6 29.2 1453 | 35.2 -5.3
2024.6 -135 | -2.0 -11.0 -4.0 1.8 -31.2 -5.9 -10.2 -17.2 | -31.0 -0.8 -9.2 -40.8 | -24.5 -15.8
2024.7 215 -0.4 6.9 -3.2 -146 | 420 -1.9 -2.9 6.2 30.0 19.0 3.8 -455 | -1.8 3.7
2024.8 1.3 13 -2.2 20.5 8.2 7.7 1.2 6.5 -5.7 -10.2 -109 | 188 1452 | -0.8 -15.3

FAPRIR: and, L2t 55T P

i 93 T2 LTHLRITEELERR LR, FX

Rt & (%)

2023.1-12 | 6,382 6,382 6,382 548 282 105 1,768 371 586 605 520 62 21 230 78
2024.1 264 70 43 23 13 172 33 64 35 6 0 24 8
1054 75

2024.1-2 456.0 110.3 65 388 | 211 3234 60.0 96.2 55 104 | 0.7 42 12
2024.1-3 1,601 718 151 92 65 33 456 95 96 145 81 17 11 66 19
2024.1-4 2,146 966 197 110 89 44 604 126 112 197 106 22 1.6 86 26
2024.1-5 2,732 1,204 252 135 114 53 740 159 126 249 132 29 2.9 113 32
2024.1-6 3,239 1,437 302 159 140 60 869 188 138 285 158 35 3.7 134 38
2024.1-7 3,855 1,670 355 182 162 69 995 217 151 331 190 42 4.1 154 44
2024.1-8 | 4,479 1,905 407 210 186 79 1,123 247 162 373 218 50 51 174 48

Rit45Z yoy (%)

AR AWR WER EAM

2023.1-12 | 4% 256% | 1343% | -35% | 39% | -17% 21% 2% 13% | 37% 28% | 20% | 27% | 91% | 56%

2024.1 19% 66% 83% -24% | 46% | 166% 34% 41% -18% | 28% -11% | 9% -86% | 46% | 89%
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2024.1-2

29%

40%

-47%

8%

12%

7% 16%

-2%

-36%

-19%

-83%

21% | 20%

2024.1-3

16% 28%

14%

-47%

14%

20%

-3% 21%

-30%

1%

-36%

-21%

-82%

23% | 15%

2024.1-4

12% 25%

10%

-52%

9%

23%

-4% 20%

-38%

2%

-36%

-20%

-82%

17% | 8%

2024.1-5

9% 23%

3%

-50%

7%

15%

-4% 18%

-45%

4%

-35%

-12%

-713%

21% | 3%

2024.1-6

7% 22%

-1%

-47%

7%

10%

-3% 13%

-53%

2%

-35%

-3%

-69%

16% | 0%

2024.1-7

% 20%

-1%

-45%

4%

12%

-4% 10%

-55%

3%

-34%

2%

-68%

15% | -2%

2024.1-8

8% 19%

-1%

-45%

2%

10%

-4% 10%

-58%

2%

-33%

9%

-67%

15% | -4%

FH AR

NEIPA

A6 2 9E FAT R

32 AMA B A
BA& 94 & EHAXSA E4ERF Lg%

X RHEIBEET (FRIT)

#BE (7 RA= (77 R (F 348 (5 #tE (5
thix () BK(FR)

2023.1

2 4,086 1,765 12.5 4.9 10,353 4,193 404 1,560
2024.1 4,420 1,753 11.4 47 9,989 4,341 367 1,538
2024.2 4,355 2,026 5.7 1.5 6,970 3,036 295 1,345
2024.3 4,259 2,441 12.3 45 9,760 3,929 397 1,761
2024.4 4,413 2,198 11.5 46 9,364 3,980 256 1,930
20245 5,084 2,291 121 46 9,422 4,148 325 1,597
2024.6 5,159 2,199 11.9 46 9,250 4,112 450 1,237
2024.7 5,298 2,180 12.9 45 9,730 4,438 421 1,676
2024.8 5,156 2,056 11.9 47 10,867 4,744 379 2,141

¥ P45/ %EF yoy
L3z

2023.1

2 4.4% 77.6% 34.8% 4.8% 5.5% 12.0% 195% | 9.3%
2024.1 -11.9% -23.1% 79.6% 82.6% 16.7% 21.7% 9.2% | -17.9%
2024.2 -13.0% -8.8% -43.2% -55.3% -18.2% 5.3% -19.4% | -31.1%
2024.3 -15.6% 3.1% 20.9% -2.1% 1.8% 7.0% 3.0% -24.9%
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2024.4 -19.0% -17.8% 31.5% 2.0% -6.4% 5.6% -24.5% -18.7%
2024.5 -18.2% 0.1% 22.6% -2.5% 2.2% 13.7% -12.2% -35.8%
2024.6 -14.9% 1.8% 17.4% -2.4% -2.0% 10.2% 26.7% -42.9%
2024.7 -11.1% -2.3% 20.7% -12.8% 2.8% 12.4% 22.6% -12.3%
2024.8 -14.5% -6.3% 19.8% 1.8% 1.8% 15.4% 9.8% 12.1%
¥ RSB /M
A () RA= (7l FR (R ) a4 (i deE (T
R) w,) ) )
2023.1
2 21 1.2 9,649 9,044 13.3 13.3 11.0 2.4
2024.1 3.6 3.0 10,220 9,083 12.7 13.0 10.7 29
2024.2 4.8 4.0 10,867 8,943 13.6 13.6 11.2 2.8
2024.3 4.3 3.5 9,789 8,203 13.0 12.4 10.3 3.1
2024.4 35 31 10,122 8,792 13.2 13.0 11.3 3.3
2024.5 3.9 31 10,058 8,246 13.8 135 11.6 3.3
2024.6 29 2.2 10,000 8,708 13.7 13.9 10.9 2.8
2024.7 35 2.6 10,077 8,753 13.2 13.2 10.7 2.9
2024.8 4.0 3.3 9,573 8,559 13.2 13.4 11.2 3.3

2ARSEMIE (FHrd)

Hdx
2023.1
2 3.25 0.20
2024.1 3.02 0.22
2024.2 2.44 0.13
202433 2.60 0.20
2024.4 2.70 0.25
20245 3.10 0.21
2024.6 2.92 0.23
2024.7 3.30 0.24
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2024.8 3.26 0.26
¥ A4S LE yoy
Midx
2023.1
2 39.1% 69.6%
2024.1 24.4% 163.8%
2024.2 9.3% 14.5%
2024.3 0.6% 59.3%
2024.4 3.4% 101.1%
2024.5 16.7% 59.6%
2024.6 0.1% 31.8%
2024.7 9.9% 35.4%
2024.8 1.2% 31.3%

3R Fde TR B (Flek)

fidm
2023.1
2 21,662 13,711
2024.1 25,861 13,063
2024.2 22,746 12,851
2024.3 22,385 14,234
2024.4 22,259 15,057
2024.5 20,581 14,413
2024.6 21,678 14,259
2024.7 21,515 14,556
2024.8 20,675 14,788

FA R NN, R AR

BAx 95 2 EF AR EAR R

K Aw

ER (7

v, )

R EIEEE (FRIH)

Wiz (7

v, )

HOF AR E& B BRI
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2023.1-12 64,537 26,703 122.3 54.6 118,333 45,678 4,523 24,492
2024.1 4,420 1,753 11.4 4.7 9,989 4,341 367 1,538
2024.1-2 8,775 3,779 17.0 6.1 16,959 7,377 662 2,883
2024.1-3 13,034 6,220 29.4 10.7 26,719 11,306 1,059 4,644
2024.1-4 17,446 8,418 40.8 153 36,083 15,286 1,315 6,573
2024.1-5 22,530 10,709 52.9 19.9 45,505 19,434 1,640 8,170
2024.1-6 27,690 12,909 64.9 24.5 54,755 23,545 2,091 9,407
2024.1-7 32,988 15,089 77.8 29.0 64,485 27,983 2,512 11,083
2024.1-8 38,144 17,145 89.7 338 75,351 32,727 2,891 13,224

RiH44 2/ E%E yoy

2023.1-12 12.3% 3.1% 7.1% 15.4% 9.5% 12.8% 8.5% 19.7%
2024.1 -11.9% -23.1% 79.7% 82.8% 16.7% 21.7% 2.6% -17.9%
2024.1-2 -12.4% -16.0% 4.5% 5.3% -0.7% 14.4% -8.5% -24.1%
2024.1-3 -13.5% -9.5% 10.8% 2.0% 0.2% 11.7% -4.5% -24.4%
2024.1-4 -15.0% -11.8% 16.0% 2.0% -1.6% 10.0% -9.2% -22.8%
2024.1-5 -15.7% -9.5% 17.4% 0.9% -0.8% 10.8% -9.8% -25.8%
2024.1-6 -15.6% 7.7% 17.4% 0.3% -1.0% 10.7% -3.9% -28.6%
2024.1-7 -14.9% -7.0% 18.0% -2.6% -0.5% 11.0% -0.2% -26.5%
2024.1-8 -14.8% -6.9% 18.2% -2.5% -0.2% 11.6% 1.0% -22.2%

RitaB3HM (LR, k)

RA= (Al itz (7l B (T EXNC Fatk (T
R) =4 (R k) R) R) R)
2023.1-12 4.1 2.8 11,075 9,766 30.1 28.9 21.7 2.8
2024.1 3.6 3.0 10,220 9,083 27.9 28.4 21.0 2.9
2024.1-2 4.2 35 10,435 9,050 28.7 28.9 21.7 2.8
2024.1-3 4.2 35 10,164 8,690 28.6 28.2 215 2.9
2024.1-4 4.0 3.4 10,152 8,721 28.6 28.2 216 3.0
PR AR R E & 5 BT R 35/ 41 IERAR IR



4 3ie 4 fTLA A

HUAAN RESEARCH

2024.1-5 4.0 3.3 10,130 8,611 28.7 28.2 219 3.1
2024.1-6 3.8 3.1 10,106 8,629 28.6 28.4 22.0 3.1
2024.1-7 3.7 3.1 10,102 8,649 28.4 28.2 218 3.0

2024.1-8 .8 31 10,031 8,636 28.2 28.1 21.8 3.1

3
T AR AN, ERIER A

3.3 AEHREE
B & 962024 5 9 A L A SR A LNE B AENBRTRRE, TIAT

EFRAFE 20239 | 202310 202311 2023.12  2024.1 2024.2 ‘ 2024.3 2024.4 2024.5 2024.6 2024.7 2024.8 2024.9¢

pasyic) 16.5 15.4 15.0 14.4 14.0 14.8 14.9 15.3 15.9 18.5 19.4 20.8 19.3
STF:3 16.4 151 141 14.6 15.1 154 15.0 154 16.1 18.5 19.0 20.3 19.8
& 171 15.8 155 15.0 14.4 145 15.4 15.9 16.3 18.7 20.0 21.6 20.3
#4k 17.3 16.0 15.2 153 153 15.8 153 15.7 16.3 19.1 19.6 21.1 20.4
iz 16.1 15.2 145 13.7 13.9 141 141 14.7 15.6 18.1 18.4 20.0 19.2
LS 16.4 15.2 14.6 14.2 14.2 145 14.6 15.0 15.7 18.2 18.8 20.4 19.5
H Ak 16.7 153 14.4 14.8 15.0 151 14.9 15.3 16.1 18.6 19.0 20.5 20.0

TR A 16.6 154 14.7 14.6 14.6 14.9 14.9 15.3 16.0 18.5 19.2 20.7 19.8

NE A 147 13.7 13.7 12.7 135 133 13.9 13.8 15.1 17.6 18.5 19.7 18.9

2023.10  2023.11  2023.12 2024.9e
I & 17.1 15.8 155 15.0 14.4 145 15.4 15.9 16.3 18.7 20.0 21.6 20.3
;& 16.4 15.2 14.7 14.4 13.7 13.9 14.6 15.0 155 18.0 19.2 20.3 19.1
e 16.7 15.3 14.4 14.8 15.0 15.1 14.9 15.3 16.1 18.6 19.0 20.5 20.0
LI 16.7 153 14.6 15.0 15.2 155 15.1 155 16.2 18.8 19.2 20.8 20.2
L 16.4 15.2 14.6 14.2 14.2 145 14.6 15.0 15.7 18.2 18.8 20.4 19.5
#d 16.4 15.2 14.7 14.4 14.0 143 14.6 15.1 15.7 18.3 19.2 20.5 19.2
#ak 17.3 16.0 15.2 15.3 15.3 15.8 153 15.7 16.3 19.1 19.6 21.1 20.4
paaic) 16.5 15.4 15.0 14.4 14.0 14.8 14.9 15.3 15.9 18.5 19.4 20.8 19.3
H A 16.7 15.3 14.4 14.8 15.0 151 14.9 15.3 16.1 18.6 19.0 20.5 20.0

TR A 16.7 155 14.9 14.8 145 147 151 155 16.0 185 19.5 20.9 19.9
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NERAE 16.2 151 14.4 14.8 13.8 143 14.7 15.2 15.8 18.1 19.0 20.5 19.4

HrA £ -0.5 -0.4 -0.5 0.0 -0.7 -0.4 -0.3 -0.3 -0.2 -0.4 -0.5 -0.5 -0.5
2023.10 202311 202312 2024.le 2024.9e
7T 16.4 14.9 141 143 14.7 15.0 14.7 15.2 15.8 18.3 18.7 20.2 19.7
#4k 17.3 16.0 15.2 153 153 15.8 153 15.7 16.3 19.1 19.6 21.1 20.4
AT 16.4 15.1 14.1 14.6 151 15.4 15.0 15.4 16.1 18.5 19.0 20.3 19.8
ik 16.4 15.2 14.6 14.2 14.2 145 14.6 15.0 15.7 18.2 18.8 20.4 19.5
e 16.7 153 14.4 14.8 15.0 151 14.9 15.3 16.1 18.6 19.0 20.5 20.0
L 16.7 153 14.6 15.0 15.2 155 15.1 155 16.2 18.8 19.2 20.8 20.2

TR A 16.7 15.3 145 14.6 15.0 153 15.0 154 16.1 18.7 19.1 20.6 20.0

INENA 15.8 14.5 13.7 13.4 13.8 14.2 14.8 155 17.7 18.3 19.7 19.1

2023.10  2023.11 2023.12  2024.1 2024.2 2024.9e
I 16.4 15.2 14.7 14.4 13.7 13.9 14.6 15.0 155 18.0 19.2 20.3 19.1
ZH 16.7 153 14.4 14.8 15.0 151 14.9 15.3 16.1 18.6 19.0 20.5 20.0
L 16.7 15.3 14.6 15.0 15.2 155 15.1 15.5 16.2 18.8 19.2 20.8 20.2
L R 16.4 15.1 14.1 14.6 151 15.4 15.0 15.4 16.1 18.5 19.0 20.3 19.8
L 16.4 15.1 14.2 14.2 14.7 151 14.7 15.1 16.0 18.4 18.8 20.3 19.7

TR DA 16.5 15.2 14.4 14.6 147 15.0 14.9 15.3 15.9 18.4 19.1 20.5 19.7

NE A 16.5 15.1 13.9 13.4 12.9 135 14.6 15.2 15.9 18.3 18.9 20.3 19.6

2023.10  2023.11  2023.12 2024.8e  2024.9e
WL R 16.4 15.1 14.1 14.6 151 15.4 15.0 15.4 16.1 18.5 19.0 20.3 19.8
Dy 16.3 155 15.1 14.6 13.9 14.4 14.7 14.9 155 17.8 18.4 20.1 19.6
k& 16.4 15.2 14.5 142 14.4 14.6 14.6 15.0 15.8 18.3 18.8 20.2 19.5
L 16.4 15.1 14.2 14.2 147 151 14.7 15.1 16.0 18.4 18.8 20.3 19.7

TR A 16.5 15.2 14.4 14.6 14.8 15.0 14.8 15.2 16.0 184 18.9 20.3 19.8

N PAE 16.0 14.9 14.0 131 133 13.9 14.3 15.1 15.4 18.1 18.8 20.2 19.6

Hik £ 38 -0.5 -0.3 -0.4 -1.5 -1.5 -1.2 -0.5 -0.1 -0.5 -0.3 -0.1 -0.1 -0.2
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202310 202311 202312 20241 20242 | 20243 20244 20245 20246 20247 = 20248 = 2024.9e
58 15.6 14.4 14.4 13.2 12.7 12.8 133 14.2 14.7 17.6 17.7 19.5 18.3
ek 14.3 17.1 16.4 14.3 14.7 15.0 14.7 15.2 15.8 18.3 18.7 20.2 19.7

MM | 155 14.7 14.6 133 12.9 13.1 135 14.3 14.8 17.7 17.8 19.6 18.4

NEME | 152 14.3 135 13.2 13.1 13.3 13.7 14.5 14.9 17.0 17.6 19.0 17.9

HrA £ -0.3 -0.4 -11 -0.1 0.1 0.2 0.2 0.2 0.0 -0.6 -0.2 -0.6 -0.6

FARB: i, AR AR

4 47k sh &

4.12024 %% 36 A AR EFRTHFHE

—. BASERT DML TIHREHHEN

R RATIR MM, 2024 5% 36 B (202449 A 2 H—8 8, TR ) “K7*
B K A% 200 35457 4 130.52 (vA 2015 434 100) , tbET— B % 0.30 A5, R

%869 ANk, ¢ CEET SRR MNMAEIEE” A 133.23 (42015 4 100) , Kb
W— R 035 AN 8, FlHE 1113 A5,

LA A = %, FF A5 S LK. R IE T35 B3 NEA T 27.24
7, R 0.6%, F] b 3 20.9%; 4 K #4739 B 344 7 61.19 74, 3R K 0.7%,
hikse 4 B Bk, FlAK 14.6%; F BB ¥IEA T 59.27 U, IREbik 0.2%, Bl
1% 6.9%; & 4AE T3 B HNEANT 17.60 7T, FRebik 1.0%, [)HA& 2.6%.
BEHA T 5 BN 1068 T, FRIFTFE, F AL 7.3%.

2.5 HKFE St As It Lk, GsEs ., fLEkG . e HE KERERRTE
PR T3 B BN A A 1016 L. 17.75 L. 21.43 /L. 16.44 L. 43.75 uAn
41.01 7T, R A3 2.5%. 1.7%. 0.9%. 0.8%. 0.8%7F= 0.2%; &2 & /7 4 14.59
A, Rk 0.6%.

JHE Mk g =k . F 8 U 64 28 A 3R R ¥ T 6.03 T, SRk 0.5%,
Flrb 3 16.0%. 5eefPA, 16 AP FMAE TR, 1240 LK, Hd, b EM#ekhai
X, IRIEK 10.7%, % FFeERNAEIR L 38k 6.6%F= 5.1%, A4 At Mitsekts &
5%VAR; FARMAEIRLIK 10.2%, HA A U483k ta 2 5% R .

4R F MG BB, FE SN 4 6 F AR B I NE AT 7.28 7T, FRL K 0.8%,
Fltb& 7.2%. adufth, K¥. FEFE T ERBAHNIFLL K 6.9%. 1.1%Fe
0.4%; E##. BRNFarEEL R HM IRk A2k 1.7%. 0.3%7F= 0.2%.

= BRXERZ &%

Lvk. 2K, REFRAMAERL LK

AR T HEIGH A, BAFKE RGN DILE R N Eebn 3 4
204 £570. 153 £70A= 367 £70, R4 A3k 8%. 5%F= 3%, [ o511k 3%. 18%
Fo 26%; Z-1E 100%B AAn 5%HAFE KK Z 5B 7B Hhfs s A 615 £
600 £7T, LK 1%, B HLHK 7%.

2R HEFe AT M A IR L AP

HOF AR E& B BRI
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FAB AR 2B AE B B 5 19.27 £ (v 425 A0 ), LA KRBT,
Fl HUIk 26%; EFRAGIEMAETE4L (SM &) &55 78.79 £4 (&v4 1761 £T) , 3
A ARHF, FlILIK 21%.

3AFAR b A b M IR L3 3K 1%

Ik 7 TAZAR e A7 2 R AF T 2] R 3 ek 1105 &0, IRHLEK 1%, Rl
10%; X B Z A0 e X5 AT 2 m LRI R e h 920 £T, IRtk
2k 1%, FlHAK35%. (RR: FERLRAHMZEN )

429 A% 1 A& =ittt £ X 7 H0#HE L

PextAE 500 MEER T HARESGEN,OAF LA(REBAHIASH)
E. FaRELER. FA. FR. LRI R, AT, AL, 2R,
FREH B AAAA . RSB AR, BB A S IR IL T Bk, K. BSR4k
A IR T

AT S, 2 BATH-T 39U 4% 43.24 LI T, LRI — B Fik 1.6%, Rl b
ik 32.8%. JLEAFHMAE LK, L. #d. Tk, LR, 28 27T NEITHAN
BT, FiBM#HET. LR EAHNERZ, #H 45.42 TIn)T;, B RATH
W#EBAR, H 37.93 LI T . 2B A% -F 3144 20.23 ST T, AT — & F#% 0.5%,
Flrb ik 18.8%. FTM. Hf. 4. R, WIE 12 M E Atk Lok, 482,
H. A, TR, REF I8N ANARMAE TR, LAMRRENMERS, 4 20.63
LI @Ak RANA4AK, 4 19.75 ST, A BE¥ A M4 31.77 TIAF,
BOAT— B Tk 0.2%, Flrb B3k 17.1%. Fif. HH8. Lk, AEF. @ F 1144
IR B3R, dbn. EAK. 48, i, TNF I8 A RAMAA T, TA
MAeHFT. e RMRENHIRZ, A 33.54 LI FALHEMHEEAL, 4 29.74 T/
AV

RE T M. 2BBEF AN 11.52 LI, wil—B L% 0.3%, BT
2k 6.9%. #Tdb. LT H 10 A= E G &AM45 10.94 ST, AT — B LK 0.7%,
Rl T ik 7.2%. 42 1 -F 34444 23.87 TR, 53— B#-F, Rl Tk 1.5%.
B AR B T ¥ A4 3.86 ST/IR, FLET— B LKk 0.3%, Rl ik 2.1%. B &K R
S )48 3.56 T/IR, HAT—RA#F-F, Rl Lk 5.3%.

FE NS, 2EF R TN 68.28 LI, FET—R LK 0.1%, Rl Tk
17.3%. #Tdb. AEF. TR, BT, L AFHFBE L7405 A0 56.98 T/
Jrs AT — B Tk 0.1%. 2B F A-F3¥HM4% 70.30 /AT, eAT— B _E# 0.1%, F
T 10.0%., #Tdb. AR F. LA, ThH. W)l HFfdrigs £ =80 F ik
64.48 7L, HLRT—JE Lk 0.1%.

AN, AEE. TF 10 E 40 AL F N4 314 TIAT,
AT—F T # 0.9%, [T 16.5%.

BRI HS A B BT A 2.52 ST, B BT — B T 3% 0.4%, B b T 3% 17.6%.
EFRARLZHE ZRMAEA 236 TIAFT, SE—RAFF;, THRT K4 2R
2.70 FTIAJT, AT — B T3k 0.4%. 2B 2 44-F AN A& 3.38 LI, AT — 8 ik
0.6%. [5) Fb T % 32.0%. & e Be o454 21 4& 3.46 7T T, oAl — B F 2k 0.6%,
Bl T2k 12.6%. M 2 He o404 34044 3.58 ST/, AT — 8 F#k 0.3%, Rl T
¥ 11.8%. & A Bt o453 4% 3.29 ST, Bo BT — B T 3 0.3%, ) bk T 2 12.3%.

(RiR: FERLRMAEZER )

Hr AWM AR E£ 5 A EGF R
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432024 5 9 A ¥ BR = b EH o4

2k AAMFEEZRGEEHRETRMNE EARFE K. EFEAULHITE, 4
FERBHARLED PR IFHAURET, REAAFFREGS @Y 0ERAR, &
AT EREK, KK, BATY, HFERELE LT, HARHFEFHEMW, 2K
B I TERIFHE, B2ATHEFEARTAE, BRTH, 2REKRFFFT
B, #EEAHMRTA, T ERE RN E HEAT.

KE: KA, 202324 FE, PEXZ# v F 1.02 1¢rh, &R EAHiH40A
¥ 392 mek, T EREZEFRKEMAATRIE T K, #0RAREBEIK, o X
HFTH TR, K2 /EHE 9750 Hok, 22 LA (&40 135 Hok, £2R
H & A& T 3E 7 4 3 hn, ) EHEZ L.

AR 2024125 FEF B X 2HEHBHAMNE EARF K., ALEZFR L
BRHFER, RECEFHEANSEH, SF XA ERFFK. ZBFIERE >
EHERNT AL, LFRXLPHEREF LTF, 2R KIS FRIFT
AR A,

Ak 2023/24 ARFLTHEEL R, BR 3128B BARLHMEL 16692 T,
Cotlook A #8#¥ME%% 91 24, ¥ TAITRE, KAK 2023/24 FE 05 b
W8 20 ek E 320 vk, KA LRE 824 vk, T B% MM E ¥k, Lt
o5 T,

HELRARRGEASALENER, RREBELA, MK ERT T LF,
TR 3 m, AR N 2024125 4 EA3E £ 572 ek, B _ESFEIE 1.8%. LAT
HoWEIARRE LT, FAMKTHF, Fit#dfsd EFatrRTE 9 AKX,
MEANYG TR E i, HLE RA 2.

AR KA, 2 Rat0 FAAEE T n, 2023/24 FE + EA
P KA = E i E 3062 ek, b b AAE A A0 23 ek, R AW O F R
BE 810 ok, bbb AfEiHER Y 33 Feh, EZ2RAFAMMEG S, 0B
b R AKE R BRI R, R AR H B E KA PR, AT R — R RS,
W EARUARE S £,

AR TR, 2024125 F, AR ZW e, FERAMY G T REE
3005 7ok, o b A FMMAIG A 2 ek, SRR R AKS LT, E2FRALEMNt
RAT, A THMORITME, AR H R A > FHATRE.

A KA TP B RABAEE S TR SIE RAER . 2023/24 F B BIAE BB A5 45
&, BE8 AR, &B RiH41E 886 e, FIIZK 0.6%; Rit4h4E%E 88.9%, F
AR L2805, TH. TR BOFHEIFRZERN BB ¥, kiH
REVR. 38 ARFHEIFSREHNGER, FATHESRE, B idk
PG, EFERD, BBEHEEEA, THRBAREAHE, BHBEFES.
HiFs @, CBHY @R FFRAY WA ZHETHE, PEATHRCEAL
PR, it RDPER M v B4, ERENA - XEEA. (kB FEKR
A RAHAZ B W)

R

BRI AT BT,

FOF AR R £ F A BAREHL
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AT IR L5 B Bh 2 R A

AR B, B ARV EFOMIT, 2012 FKBIRFFHMITE L L, 2013 F24 Lk RAATIENHE,
2018 FRILR L ZAEHTIF, 2019 F EFFRFME REMHTIFE =4, RIASEITIL 2019 F224F L RAAEATL
SATEINE, 2021 5 WIND &1 404r i Rak48 AT 8 = 4, 2022 4 WIND 4B 47 JF RAk4 4T L 8§ — 4,
2023 £ WIND &M 47 i RARAGEAT L 5 B 4 .

FE2EH
2H7 I 7 B
AIREF L 5 HTIF A F BIEA LRI T 4IE AR T E 0L T4, AR FLSE . F T IAG R T ik,
E R A RAHAZ &, IR B B RRE, KRS RA B EFAZEN RO THATFAZ L, KA
15 8 09 B M 3R M AR ATARIE, & TARIEFT 40915 A X R R AT R £, 5 F 0915 EA & AR
BAE, AAEETRG L, WETRE. AREKETAR RIS F 09 BARIEH T KA E M A48 28] AT X
t9AME, DAL R AT H Z 5 0 ERTh, 4Lz .
%5~ 9
A SR KPR PN E) 2 BEA B BERER AME, TEEERLTEE LT, ARE b L iE 5 RN
ARG EFEARERE (ROFESE. BT, 68 ) R4 AREF R LB TEOMRE, Lii it
RITAREH . T, {axtiXsfZ & a9 A A T E M RYAEFTIRIE, AEMBLT, KRS T a3 & kik
89 Z LI M RATAEAT ARG AT, AL, Ana). Ana] T RH KRR FRBEZFTH — 2 RA,
REZFH N FHFKGE, TR ABAL R AR F 691547 R 57 5| B IEATIR R R AET AR, 3084 456
AR, HEMCE TR AR RS ANE . And] § TRHERFEAMA K., ik FBILPT B XIRAAM T 484
FA A T AR B 690 8] T RATHIEAFFRATR 5y, 3BT 78 A X 26 0 3) AR FARATIR 5 A IR 5.
RIREAL G4 B P AL, R ZAEFFRTIT B EIZA, AR IR AT I3 RAFOAEAT 7 KB AT
RGN . SR F e, RBARAYSRLIATEMMA, RAAEAFTIZACA LN 8] BRAE) Efb 77 KA . 4osk 3] F 2K,
HEAXLNE, FLBRELEZIERHRITIFRZFT, FEEN B AR ERRTIT, ERFT RATH %
RECTI AR, S RBRNE A, o AHEBRRF LRSS, Pl —InE RAGEETIE O | 3K
A FARIE, AN E) ARG 8RR T RARA].
EFFFLALA
IARREZAZBA 6 ANA R, B4 (RATLIRH) A8F T B B8 XIE A T R A IE R ey akekva ik h 1k,
A JRVA PR 300 $550H B, M HvA ZHORAE (AT idEibARad ) KT 40 (AT 45k AR
8) AR, BB Ty ARECh I 2B T AN A AR RARE 500 #55h A, e T
AT IPRIKF

¥Rk 6 MAMZTKRARAETHIEIEH 5% E;

PRk 6 NAWNRTKRARE TR ERKN T HNEAE-5%E 5%,

BiF—REK 6 NMAMBRTKAZEE T YA 5% L;
o E] TREAR £

FEAN—FKFK 6-12 /> A 93T A FAUL T 39 R EFEA 15%0A L

B RR 6-12 M A TR AL T I S%E 15%;

PRk 6-12 M A R TR AE L T YA AR T EA E£-5%ZF 5%;

BIHF—REK 6-12 N A R T AF B T A EFRE S%E 15%;

Fh— Rk 612 MA MR TKRA R EE T I L EFEH 15%0A L

TP R—B Tk RI L B Ay, RAE NS B LERNE RO TR RA LSS, LR E, B®EL
RO IR A B I TR
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