‘, El{SIESs ESFsRE | 204409 F18H

GUOSEN SECURITIES

Givt S 2024 £E 1-8 B A B3R ST

HEMRMEEYE, BENNETTER

& TALEASE - 1T RTE & Eihfr & BRITR: TR (4EH)
EHE DI £ ] 010-88005315 renhe@guosen. com. cn HIE4RFE: S0980520040006
EHE DI TEH 0755-81981019 wangyue | e i @guosen. com. cn HIFZRAS : 0980520030001
IEH W : T 021-60893314 wang j ing20@guosen. com. cn HUIE4RES: $0980522100002
By

it B AR 2024 5 1-8 A Bt 738 B MEE E 1 E . 2024 £ 1-8 B, B =T & 3% 55 69284 12 7T, [FIEE-10. 2%;
EEHIFIEIR 49465 Ame, [EEE-22.5%; EERIEFR 33394 Am:, FILE-23.6%; HiEHREHE@R
60602 A, [EEL-18.0%; FiErmBIHER 59723 12T, [FEE-23. 6%; B F LA EIGIEE 69932
fz7T, REIEE-20. 2%,

EfEHWE: 1) HENREEWE, B85 2019 FRNERL. 2) MENEEET X, #H3=F
BHEAE. 3) MEARRFRITEIERT, BEIANVASHRIEREWE. 4) HALEERE, RIME
MBI Ko 5) BHEW: 8 AMTEAERNEH, BNEKEFET X. “SART” FREFER
FHIEEON, STHESE—STENUNRE, —FEEMETVEFRX EAMNE TEME, FEUS
MK AE. FATAA, NBEENERRE, BOEERRIEARE A E B~ HIRAESITR. WBR
BZEAE, BREREEERAZNMREENZRR “THEHEE BREHtERE, RERREN,
T PERL SR« MIERE RSN BUR LU IE M A RIR E IR FETH, BEN2MERE . M RIRHEF IR,
PEEINEFER. 6) KNERET: FFEREMAREEEELRERNRTH; SMIMRELFHITIL
BEAEBTHATIT; BEERRNEEHEMIME.

g
& SHEMRRREYE, B8 2019 FRIMERLG

2024 £ 1-8 B, BREES 59723 12T, FIEE-23. 6%, P& 1-7 BIKET 0.7 MNEHS; 8 H&A,
BmBEHEHERRL-17.2%, iR 7 BRET 1.3 1M N8P =

2024 FF 1-8 B, M mEHEETRR 60602 Ame, [ELE-18.0%, MEEE 1-7 BIRET 0.6 MNEHS; 8 HEA,
HmEHEmRELL-12. 6%, FIEE 7 BWET 2.8 M MES=.
SHEZITRLLEFIBNE S E SR RNERER, NEEXNAERNHEENIRE, s FRARREHETMEE
HERN 2 RIHEHT 2019 FE[RHAHT 52%F0 49%, T HARAIKFE .

IBHWNEIRIEX Z IFHI R AR BRI THT B2 1



&Y 2EiEs
GUOSEN SECURITIES

WEHFHRMRE

E1: HmBHEHRITE

E2: BmEHERRAELL

15%

10% |
5% | //“\

SO NS PSS N S »" &
v v i O, S SO T, S
L S S S S S M ST S S S S

10%

@ ISR IR R I PR

w2
RO A i AR A oF ¥
BT R PR PR PT R R PT PP

BREKIE: BRFITD. Wind, EEIESEFHREE

E3: MampEHEEmRR IR

BRIKIE: BRGEIE. Wind, BESIESEFHRAER

E4: BmEHEERE AR

o T A
o | e

W,Q‘*’ NS S S S PSS ,5,\" S
'\f Q Q'\— Q"v Q'\- Q‘» 3E Q"v Q'M Q Q'L " Q'L
L1 S S S S S S S S S

BRKIE: BRGITD. Wind, EESIESESFHREE

Es: BmpE R AHESMS 2019 FRIHAMELL

BRIKIE: BRGEIHE. Wind, BESIESEFHRAER

Ee: Bamfs R AMERRS 2019 FEIHAELL

& (ﬁ@@\m \@, & \Qb KRR
v AT A S A LA L
A P

120%

100%

80% |

60% |

40% |

20% |

BRIER: BR%IHE. Wind, EEIERZFMREIE

BRKIE: BRGEHF. Wind, BESIEHEFHRAER

IBEWFEIEX Z IFHIR AR RT THr B



‘ EIERNE:; ESMTIRE

GUOSEN SECURITIES

& FBEMRERIET X, BNZFERHERE

2024 £ 1-8 A, £EMMEHEHMN 9855 ;t/m', [EEL-6.8%, MBI 1-7 ARET 0.2 MBS =; 8 A
BH, BREHEHN 9906 jT/m, BEEE-5.3%, IREE-0. 4%,

NI HHEE, 202458 A, 70 MRBPFTHHEREREEHENKELL-5. 7%, BERE 7 X7 0.4 4
B ME; 70 MNAPHH ZFEEHENIRFEILL-8. 6%, FBFIEBR 7 B AT 0.4 4MNEHS; ERI-FHEE
PEAMIBRE SR f5 & RURIREMN, 2024 S MR EIRERAE .

E7: BB HEN RITEE E8: MmpEHEHN B ARL

5% 20% r

10% | L
0%
s |
Sh |

-15% * -19% *
S S - S SN S, VR P S %
P oo o e o e )
LS S S S S S U S S S SR S &
BRIKIE: BRFKITE. Wind, BSIEEEZ KR BRKIE: ERGITE. Wind, ESIEEE ST EIE
E9: 70 MR HHIER REEHENIERELL E10: 70 MRFIHH ZFEEHEMNZEL
0% 0%
-1% -1% }
_2% 3 _Zuﬂ
-3% } -3% |
-4% -4%
-5% -5%
-7% 7%
-8% } —8%
% F 2%
B o 4" 4 I o Ued o 1o ] o & ) ) N N B o ) ] N o ] o %
a LR AN o L R e N o L AN \~) As) QY W M I o Q7 QY W M QY 0 vy Aw)
Y R P g Pl ol al® el P ol et el WY Wl G g
S g P PP P P %gy N ég} S PGP P P P
BRIEIE: BRFKITE. Wind, BSIEEEZFHRTEE BRKIE: ERGIHE. Wind, ESIEEE ST EIE

1B BB IEIEX Z IEHIE AR BRI T T BAE 3



‘ EENE:; ESFTRE
GUOSEN SECURITIES
E11: S REAFERREEHEENKRELL E12: e — F EEHEMNREL
— T — T =473 11y7) — T — T =473 11y7)
4%
” F

-12%

rﬂ\@q{)ﬁ@ LIRS I NI RSN IR I
v e e e P F A FaP A A AP L LRy
B S S S S S S S S S S S

BRKIE: BRGITE. Wind, EEIESE5FHRERE

BRIKIE: BRGEIHE. Wind, BESIESEFHRAER

& WL ARIFERF T, BhBEERERSERE
2024 F£1-8 B, B~ LIREL 69284 12T, [IEL-10.2%, FEIES 1-7 A+F. 8 REA, BM~F%

REFIEIEL-10.2%, FFIEE 7 AWET 0.6 MEDR.

2024 £ 1-8 A, BHEMIEASE 69932 12T, REEE-20.2%, IR 1-7 BKET 1.1 1MNE2S; 8 HEA,
BEEEEEE-10. 6%, B 7 RRET 1.3 BT R,

RIREERERIR, 20245 1-8 B, ERRFK 10229 27T, EEE-5.1%; EE& KT 21078 27T, ELE
-30. 2%; DAIRIBEIFK 9920 27T, [EIEE-35.8%. SHEEFLPRKE, ENREFEEREENNEEERD.

E13: it &R ERITFEIEL

E14: IR R R ARIEL

o L L L L L L L L L L L L

-2% F
-4% F
&% F
8% F
-10% F
-1 F
-14%
-16%
-18%
_2% -

0%

-15%

—20%

-25h

_3%-
P T N R S TS\ S\ N L)
R, L VS I B E B T I
B R PORT PIRTRT R PR P P

BRKIE: BRGITD. Wind, EESIESE5FHREE

BRIKIE: BRGEIHE. Wind, BESIESEFHRAER

IBEWFEIEX Z IFHIR AR RT THr B



&Y 2EiEs
GUOSEN SECURITIES

WEHFHRMRE

E15: BBMI5E R F

E16: EEEIFEH AR

00 B e » g ,,_‘,\"' gL
F P
& B

f?;

0%

\/\\/v

.\Q;\,/va .\m.\wwpvb/@;

@*fﬂf‘&m"’m%"-‘mm"’n%“?m’m"
LM S S S A S S S S S S S

BREKIE: BRFITD. Wind, EEIESEFHREE

E17: Bl GEL vs $SHERIFGEE

BRIKIE: BRGEIE. Wind, BESIESEFHRAER

E18: ERSIFRALE) vs $HEEFHIR)

— EAER At THE B

50% E
0% [

RSN I IR U I
' P P
A

— EAGEFEE S BRI

Sh

Y S

g

vk |

-15%

ik [

-25%

PGS G SO 8 P
W%%%’LW’L'\,'\“'\,’LW’L'
S T

BRIER: BRGIHE. Wind, ESIERZFMREIE

& WA TG, RIMERRFSH X

ARRIE: BRGIHE. Wind, BEIEIESHEFMREE

2024 FF 1-8 B, BEERIAILER 49465 A, [ELE-22.5%, B&igss 1-7 BIWET 0.7 MES=; 8 B
BA, REEHAIEIREL-16. 7%, EIEER 7 BRET 3.0 MNEH S,

2024 £ 1-8 A, EERW T HE 33394 Ame, [EIEL-23. 6%, [EiEEK1-7 B KT 1.8 1M NESS; 8 AEA,
BERRIEARELE-36. 6%, FEiEER 7 B KT 148 M MED =

1B BB IEIEX Z IEHIE AR BRI T T BAE



Ay EFILE

WEHFHRMRE

19: ERFHATEREZHFEL

E20: ERFALEREBRFRL

-15% |

-25% |

=35 |

-40% |
-45% L

-60% ¢
S N N O > e DL N D e D
) M N N M ~ Ny
SRR AR A i
B S T T

BRKIE: BRGITE. Wind, EEIESE5FHRERE

E21: ERBTIEHZITEL

BRIKIE: BRGEIHE. Wind, BESIESEFHRAER

E22: BEARTEREAFEL

25% T
20% |
15% |
10% |
5% |

5% }
-10% |
-15% |
=20%
-25% |
—30%

N N R I N S )

rd £
AR AR SRR A AR A
SRR R

BRIER: BRGIHE. Wind, EfSIEREFMREIE

& PR
8 At EAEARNIFE, BNERERSEY K.

ARRIE: BRGIHE. Wind, BEIEIESHEFMRREE

“ENIRT FAXFERRENSZEEON, FREES

—ZFENUNGRE, —FREMETVREBRXEAMNETERINE, HEVWSMAFINNE. ®IVAA, K
BENERE, BMERNERRATAIIER B~ RROBEITE. NBEREZEAE, BrBRIHEEER
NENFREETHRR “HatE(E” BRIEFWERA, REFRREN, MERZE. NMEFEESSF/NBER
WHELASTIE M = RUR E /IR TR, BENSMETIRE. MRIFHERIE-W,. PEEINEFER.

& RBEHRR:

MEFHRESR R EEHELBER LT ; MM EASFBITIEAEBRITT; FEERANKESE

HHBTEA S

IBEWFEIEX Z IFHIR AR RT THr B



‘ EIERNE:; ESMTIRE

GUOSEN SECURITIES

BEXHARBE:

(BT AR (2024 455 36 ) —SHERNFE, ERBKEL) —2024-09-10

(BB =17k 2024 £F 9 RIXFIRME-BNFFEIKE, HIAMEER) ——2024-08-29
(BEFZE&HIERIE-LUNAD) 2024-08-26

(BT AR (2024 455 33 ) - BN ERARIRE, —FEMXEFAEE) —2024-08-20
(Git/5 2024 £ 1-7 BEMARERIT-EARSRET, TIAREER) —2024-08-17

1B BB IEIEX Z IEHIE AR BRI T T BAE 7



‘ EIERNE:; ESMTIRE

GUOSEN SECURITIES

S5 AH

54 Ui = BR

EERIERSARANBEIRBEEGIARE; SHEEETEENRIER, BESEHNHHSHERL,
ﬁkﬁ4\§M\AE,m%Txﬁﬂ% HMH* Fm; FEEDE. HAEIRKRAREMARRSE
Frig e R BN RN E N B B B TR EM, 45L SRR

E S IE R R

K AT R e 3l WEA
IREPHRERWISROTR (B HAREF HFXTE |(BHEMAFHHARRMES 105
LFITIAESR ( HARRYPRAN) . IEBARE A —
S ABARoH 1 AN os| MR [ P RARSATRSRAERE 00

wEEHARN6E 12N AMARRMN (FTlirg0|  HEITFR FTAM |BRNFIABTHIHAREIER 10520

A RIS TA (R MRS AR BRIB (E o 2 o o Ry
R oieaieR il e FAFR |BNSHHRE ISR TR

;=R SRR (899001. CS1) JEE; HFXRT |[TERFRMTFHARTMEER 1050 L

BHETHUEER M1 D fEndbf; £EH| Tl , pe 1o
LR 500 FREH (SPX. 1) SLAMIASE AR mgry | TLERRA TR RER S 02 B
(IXIC.G) A, STA™ [TEHRISFTHARFTMEER 10%A £

EEEH

AREREFIEFRBAERLE (EEFHTEEBSITFURIESFKRFE BN S HER) BE; RERRI
EfFIEHFRHBARLR (UTER “RAT" ) B ARERBEABDEFAER, AABFEZEEA
WEABREMAEAEZTR. REPEFA, EANMEAMTCAFTFUEAEXER. EHZ5EE. £TA
RERSHHBADERAIAKRARSEXATENUR, —AUBRRERAEFLALTHARETERE
A

FREETELANARNIFEERES, ERQATRIEZENEESHTEMN. ERME. RRERHH
%%\ﬁﬂ\Eﬂ&ﬁ%ﬂ&%ﬁﬁﬂ?ﬁﬁ%ﬁ%ﬁﬁ%ﬁ%ﬂﬁ EARNH, RLBWREESH
EHEARBREMBER. BURENT—BHOHRE. RARATRIEARSASEEREANLETEHIRKRE;
BRABWREMEATE., EHMEITAXEEREN, RBAENYBITXEAXEHRMEITAT. RAH
HXBENBATESFERARSPRREINABRMLITHIESRHETRES, EARAXLQARBHF]
RERARIT. MWSHEHEM~RFERRS. FQEHNHESEEIR]. BEMTAREMBREWS
BRI MESAREPERTEUAN—HHRERRE

FRERESEZH, THREERMTIESR A ERNEYSEF. EEABRAT, KREPHEEHM
BRATHRIHEM D ANRFZIL . EAEANSZIEFRBWERE S BIEFRERRNBE S O KEIE
HATY. IEENES B CHREZEBRMVSRABITHHZSRARRSAEASTNERHBITRIERK,
BABREAMNBRAZREAFREREAETMERN—YERTABEAERRIE.

WEZF R 31 & il S5 RO IR AR

AR REHTEIEESZERNIESRAE BN ZER. IEFRFEN, BENFIEFRFTEELSZHN
MEEREFEZBARUATIRA ISR BZAREZTAPRBIEFRESH,. FINIEFRZNFEEREE
BEABEARSINER: BEERBEASEEZFER, RBIESFRESFORS; BHBEXIEFRESON
WE. RES. 9H2F,; AR LARIEFRFEEAHE. FiL. ﬁn,u&ﬁﬂﬁéxﬁmaf
AXEBREEM/EF T ENRS; BIRIE. FE ERNEFERERERSR, RBIESREEN
BRSS; PENERSINEMHMER.

AMIESFSMAB/EBESRBAEZ AW ZSH—MEAER, HIEHFAF. IEHFRELZAIHINESKIEH
BXFmBNE. THEBHERXEWEARHTON, REOIESHMEE. RETRFEASFERL, §
BIEHFMRKRE, HFRARFPLXHHITA.



&Y EEits
GUOSEN SECURITIES

WEHFHRMRE

EfSIEF KR

3|
AT EEXEE—I 125 SEFEEMKAE 36 F
R4 : 518046 2#l: 0755-82130833

i
FEERRER 199 FIERREON 71 S 12 B
M4 : 200135

=
ERAERXERMAEXES 6 SERIEF IR
BE4%: 100032



	图1：商品房销售额累计同比
	图2：商品房销售额单月同比
	图3：商品房销售面积累计同比
	图4：商品房销售面积单月同比
	图5：商品房单月销售金额与2019年同期相比
	图6：商品房单月销售面积与2019年同期相比
	图7：商品房销售均价累计同比
	图8：商品房销售均价单月同比
	图9：70个大中城市新建商品住宅销售价格同比
	图10：70个大中城市二手住宅销售价格同比
	图11：分城市能级新建商品住宅销售价格同比
	图12：分城市能级二手住宅销售价格同比
	图13：房地产开发投资累计同比
	图14：房地产开发投资单月同比
	图15：房企到位资金累计同比
	图16：房企到位资金单月同比
	图17：国内贷款占比vs销售回款占比
	图18：国内贷款拉动vs销售回款拉动
	图19：房屋新开工面积累计同比
	图20：房屋新开工面积单月同比
	图21：房屋竣工面积累计同比
	图22：房屋竣工面积单月同比

