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W (%F)

X417 #ho§q

BEEE
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2024 F 8 A X FAT LA E 99 &, RIIEK 1%, LFEA4E 5.9
G, RIWTH 5%, hosiE40 754, REK 2%, & FHhlELx
AETH NEFREFHNY A, NSRS 8 A PMI % 49.1%,
IR T 0.3pct, ik & 24546 51.5%, FRIIRFA 0.5pct, RIFAZF AR
] o454k 50.2%, FRHLARF 3. 7pct.

B % H4Ed S, 2024 EFFisk LGN E L

2024 E¥FF X FARE WG HEFRMEIE R, BAsH, TEAFELRTAET
B, KRETRRY, ik E, HiB%, 2HEHEA RS LS. 5L
FLIR ST, 30ik B E IR T EUK. 2024 EFF L E B EIEIL 210124, F)
P3E K 4%, VaEEA)IE 21 1250, FlHIEK 23%. 2024 £ SRk E £
FIZ 21.5%, FHLIGK 1.6pct, 45EFHF 103%, FIHIEK 1.5pet. &HE
FIFE AL S (B LE N BINEA R EY 6-9pct) Fedzh KE LbiR
Ft. AR E R A AEHNAE R FE TS, L& AR B A48 sk 4232 .

B XAEEK, THERABRIER., B REEAHETRKRAH

S EATLERRBTF (1) )&l A LE TR K, stHaE T LER
#H, (2) ADRARIA, L) CEFHF IHEZENEZRRS, NWEH
ANAFH, 2014-2023 F4IRXE4E CAGR 4 7%, BRA/HEISF A
13%/4%. &EHXE, TLEATAERK, 70 TEFHERAANALGEE
#FE R, BINZAEE AL T, TRFHETEEROTHE 1 FAHE
(2022-2023 ), Q2 BkF . YUHAEFITEIRLE ) 9%, KBLEA
WA, FOTERARKE. TFF, BARMAMRIKIEE S, LMK
AN¥EK, LEFHRA, LELSLFEERFZLFRSKTE. PREA,
E N M2 EALRRABA W), Bh HLEMMmI+E &, 2023 FE A, &I
A2 E (2R -FHELE LSRRI ENILE ) 574 19%/13%, ==
B, TR EERNE, BRMMNELE T LA E. EE
SN 12%. 18%, HAtd A F R FAST RN, WhkEERAN L
R 10%, SEFR#ra T4, sbol, R 2021 SFIF 4645455964 SLE pus
K, BT IHREEEN AL EL LI KL,

B AR T AT 4T, WEBUET R, BN LS
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B1: 8 A X E4TIAE SR +1% B2: 8 A X AE4TLE AN4E2 R L-5%
LEAFLEE: HAME (&) Yoy WAL AL (&) Yoy
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HAERR: Wind, & RIEFFFTHT HAERIR: Wind, & RIEFFFIAT
B3: 8 AXEATkd 045 F R +12% B4: 8 A%l PMI 49.10
& [ ] % L PMI
BT HAM () YOY 55 - — P AEYOY () ~150%
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IR Wind, & ZIERFR T FIERF: Wind, F ZIELRFRFT

B5: FRZEEBKRFHRELEYS, 2022-2024 FXEFNBEUNARSEFH T

25 BAXE | FHRAE| FHRALEBRE ATIENH | A TEH 1A B 75 tb)
TE RAE| RAE | ZRERAE (A4 EH) TR (THEEMERZA)

HHER BAXEHT

2022 366 1200 300 10% 67 1% 2.0 69
2023 420 1080 270 11% 72 1% 4.4 77
2024E| 424 972 243 11% 73 2% 8.5 82
2025E| 433 875 219 12% 75 3% 13.0 88
2026E| 446 787 197 12% 77 3% 13.4 90

¥R IR Wind, &R ZIEAFFR PN HE
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STk A

R RAES A (RN 8] 2 BE4 B E L S, LESIERILTT SR LS.

A RARAAINALE T ZAE AP A T3] (AT RAR “ANE)” ) BEPIEA . A3 R
S RERAME|ARE L AL P . BAETHELT, ARE T 6912 83T R R 6 & ILFH
A PRI AEAT ARG AL S, A 8) BAE & RAHEAT A BAE A RSB 64 1 2 PT S B 14T/
R FARAT AL AEATH XG0 FIEA TR A R D RIE S TR A P B R 2 LKIEHY A
F3,

FEEFEFTHEILT, R RIEA BT KA T 562 FH R4E IR 2| 090 3) P AT
ARSI HAT R S, 7T f8 A 1K e N 5] AL K ARAT IR SR AR S

TIHA R, EHF A, ARE R T AN AT A T 5 LE AT 6912 &, A
3] /) RALTARIE X 3612 09 A Mo T M, L RARIE S P UL & R G ik RAL AR E,
AERR I, ANE) T 5 ARE TR TA FILAIERN R —E GRS

AR GG RA VAN E) BT A, REFBEFT, ETHMFNATFZAERTH KB, 5
F A Z A, BRAF R HRARERFF 2, B LR RZELARRTIT,
RARE R A AF LA B2, RFEAARE R, B RS RIREATH E R Z 095 A
WP AetE B, RBBEAAI A Z R FEARREN, B L RIEA LG EETAE, A3
PR G &) H 18 R TR AY.

ARIEFR TR BATR

IR BAE T oI RE LA B 5 6 £ 12 A A MAT L R 8] @3B A A8t 2 og &I
TR (A T HAEA PR 300 454k, FATHIEABARRHK, 2B HLEHFL
500 #8446, = HIEIREA ZHORSR (AT AR b ARG ) T 1840 (AT T 4
ibAreg) , AR AT AEFEECH ILIE B0 454K ) , EARweT

INEIEEE e &

FN: TR 6 A A AR ER G ARRT A 15%0A

¥ WA K 6 A MK EARRT BT 5% 15%Z 1)

bk AR 6 AN A AR KEk M AR B AT 5% 5% ),

BAF: AR 6 A AR R AR K EA-T-15%5 -5% 14 ;

b FAAR 64N A AR NE ARt S £E-15%0A T .

AT 3 FAR A

¥ THAKRE6AMAAN, ATIBHAR IR T IRE 5% L;

P FHAARK 6 ANA A, AT AR EAR A AE-5%E 5%;

BAF: AR 6 ASA A, ATkdsAast 55 T A% 5% L,

BAVEWIRERE, REHEAFTAIM KA R E 43R BAREBARBAT M. RN 89 A8
SIRRAR A, AT AT b E I, B H EARF RRIERGREZ L L AT EO S
HRRI, S BRI B 6. M5 RIUABAFZE R, R EEMAEAAREAT, R
JEAUARIRAE AR TR R E— R £, | B a0 1
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