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TN (TR ART) 7,885,557 8,423,618 12,848,978 15,848,127 19,414,039
A5 (%) 15% ) 53% 23% 23%
A RHSFIE (Tou AR ) 401, 952 686,430 1,249,352 1,971,734 2,699, 087
R E) (%) 1092. 8% 70. 8% 82. 0% 57. 8% 36. 9%
FREF o ART) 0.07 0.14 0.37 0.58 0.79
AR Z (%) 600. 0% 100. 0% 162% 58% 37%

T %013, 78T (%) 177.2 88.6 33.8 21.4 15.6
BERE CEART) 0. 04 0. 04 0.07 0.12 0.16
HE %) 0. 3% 0. 3% 0. 6% 0. 9% 1. 3%
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CARBFL, MH5FEKREI2/ CARBFL, ME5FEREI2/3

2021A 2022A 2023A 2024E 2025E 2026E 2021A 2022A 2023A 2024E 2025E 2026E
A 6,859,446 7,885,557 8,423,618 12,848,978 15,848,127 19,414,039 Z $4 4
AR A 4,167,369 5,229,645 -5,053,333 ~-7,041,619 -8,363,420 -9,920,802 £ 4% (%) 39. 2% 33. 7% 40. 0% 45.2% 47.2% 48.9%
24 2,692,077 2,655,912 3,370,285 5,807,359 7,484,707 9,493,236 EBITDA 1% (%) 11.2% 4.1% 7.6% 16.3% 20. 2% 23.9%
EF L -31, 460 -33,126  -31,401 -47,898 -59,078 ~72,370 %A% (%) 0.5% 5.1% 8.1% 9.7% 12.4% 13.9%
FRFL -1,495,844 1,306,307 1,302,072 -1,986,117 -2,449,708 -3,000,905
M58 R -607,867 533,191  -607,694  -978,130 -1,030,128 -1,261,913 @iz % M

SGRA/HCA (%) 22.3% 17.0% 15.8% 15.8% 15.8% 15. 8%

EVITON 557,978 565, 875 526,967 526,967 526,967 526,967 iFALE (%) 32.2% 24. 2% 25. 6% 25. 0% 25. 0% 25. 0%
S EEENDRS 25 2,533 1,000 1,000 1,000 1,000 /& 7 4 367.8 308. 4 337.6 243.1 209.4 180.7
SEAENDRE 73 7 0 0 0 0 Ak F 3 198.8 211.6 191.6 151.9 133.8 118.7
AR A 281,683 739,205 1,126,525 2,135,645 3,286,223 4,498,479 g ki £ # 10.0 10.0 9.9 10.0 10.0 9.9
FgA, -90,650  -179,019  -288,107  -533,911  -821,556 ~-1,124,620
S RA 191,033 560,186 838,418 1,601,733 2,464,667 3,373,859 j 4 RN
W& A 33,697 401,952 686,430 1,249,352 1,971,734 2,699,087 % fi4k/4 5% 1.43 1.56 1.31 1.47 1.40 1.30
R F AT 157,336 158, 234 151,988 352, 381 492,933 674,772 YN/ % 0.16 0.17 0.18 0.24 0.28 0.32
FE B 120, 608 950,496 1,093,081 1,015,402 1,108,676 1,129,129 &% /M & 2.64 2.76 2.48 2.66 2.59 2.50
EBITDA 768,942 321,900 641,138 2,098,372 3,207,676 4,631,262
K GHE (%)
BN (%) 15% 7% 53% 23% 23% ROE 2. 4% 3.9% 6. 4% 9.3% 1. 6%
EBITDA (%) -58% 99% 227% 53% 44% ROA 0.9% 1.5% 2.5% 3. 6% 4. 6%
FRICE (%) 600% 100% 76% 58% 37% W& XA E 32.5% 19.1% 20. 0% 20.0% 20.0%
0l 3 AL RER
ARPFLS, MHFEREI2/3 ARPFLS, MEFEREI2/3

2021A 2022A 2023A 2024E 2025E 2026E 2021A 2022A 2023A 2024E 2025E 2026E
N4 2,998,213 3,583,213 2,916,103 2,475,940 3,425,473 4,768,484 # 37 & 191,033 560, 186 838,418 1,601,733 2,464,667 3,373,859
K2 188, 263 216, 465 227,799 350,929 432,841 528,481 3718 fe it 4 -120,608 950,496 -1,093,081 ~-1,015,402 -1,108,676 -1,129,129
% 4,180,883 4,670,644 5,154,577 6,821,489 8,101,970 9,774,515 iz k 4%/ 915,033 -1,444,032  -943,996 1,106,911 -1,336,539 1,723,573
AR 4,257,635 4,480,478 4,738,383 4,754,489 4,864,849 4,980,728 it/ 1,728,466 2,348,290 2,743,057 2,103,018 2,059,701 2,069,077
LRADFE 11,624,994 12,950,800 13,036,862 14,402,848 16,825,133 20,052,208 =iz:szhm4in 2,713,924 513,948 1,544,398 1,582,439 2,079,154 2,590,234
o v 15,458,321 16,003,636 16,495,003 18,279,601 18,670,925 19,041,796
RH R 12,221,667 12,886,101 13,134,172 13,134,172 13,134,172 13,134,172 % AH# % -2,147,972 1,461,062 -1,549,401 -6,428,000 -1,500,000 -1,500, 000
KR 16, 262 15, 470 35, 701 35, 701 35, 701 35, 701
A E T 3,701,362 4,031,488 4,165,658 8,087,847 8,357,797 8,669,030 3 fi it i55h -729,531 493,987  -410,544  -162,813  -112,299 -122,052
EFE 43,022,606 45,887,495 46,867,396 53,940,168 57,023,728 60,932,907 x5 E#hMaeh 2,877,503 1,955,049 1,959,945 -6,590,813 1,612,299 1,622,052
BA IR 2,269,810 3,031,432 2,652,356 2,929,971 3,066,185 3,226,676 4 % ft. 51,255 2,352,662 1,713,197 4,883,659 732,549 769,176
SEIBATR 7,828,593 9,322,514 4,824,267 7,236,401 7,598,221 7,978,132 ji 4 -410,676  -101,187  -333,141  -130,816  -249,870  -394,347
ek 5,674,690 3,217,308 4,767,068 4,760,019 4,760,019 4,760,019 3 4hgksk 5 1,706,373 -426,127 1,494,657 184,631 0 0
AN 15,773,093 15,571,254 12,243,691 14,926,391 15,424,425 15,964,826 guirikaha i 1,244,442 1,825,348 551,681 4,568,211 482,678 374,829
KA 1,299,261 2,158,000 4,943,050 7,414,575 7,785,304 8,174,569
EY L 6,221,378 8,110,789 7,436,329 7,548,369 7,548,369 7,548,369 4 %I 1,080, 863 384,247  -967,228  -440,163 949,533 1,343,011
3L 23,293,732 25,840,043 24,623,070 29,889,335 30,758,098 31,687,765 ;L it 4% -13,769 21,734 12,009 0 0 0
AR 3,426,532 3,437,509 3,382,366 3,734,747 4,227,681 4,902,453
B AL 16,302,342 16,609,943 18,861,960 20,316,086 22,037,949 24,342,690 Jhin 3k A M4 1,840,469 2,907,563 3,313,544 2,916,103 2,475,940 3,425,473
A AR s A 43,022,606 45,887,495 46,867,396 53,940,168 57,023,728 60,932,907 # R A Mo 2,907,563 3,313,544 2,646,434 2,475,940 3,425,473 4,768,484
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