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—— 7 KiE%(000776)2024 4 ¥ 35 & 3%

T 3% $ $%(2024-09-26)
WK EM () 13.92
—F N & &/ mAK(T) 15.14/11.25
FE 300 458 3,545.32
T4 E(fF) 0.91
E A (ML) 1,060.86
RATA(T ) 1,060.86
£ 7% 4%(2024-06-30)
R %I () 15.25
BT (L) 6,893.28
P & # A& (L) 1,407.03
A EFE(%) 3.39
E LR (LRE) 76.21
H AL (12 h%) 17.02
ANRZABST PR 300 F &R A
—_— RiEH R 300
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4% |

8% J

-11%

-15% of
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AR BB P RIERA LA
AR E

€7 KIEFH(000776)F 4k &iF: KT F LS
AR, BAKAKTREHRE) 2024-
04-08

{7 KIEH(000776)F 4R &% AL Sk
ANFER, BFKEHARKE) 2023-09-05
€5 KiE#(000776)4F 4R 5iF: A B KA,
FATE )3 B4, AN FEAHFWME) 2023-04-
06

BEA: LR

W 7E 021-50586973

ik FiERAHF R YL KE 1788 5 16 4
=R 200122

KA B H: 2024 509 A 27 H
2024 S P IR/MEI: - KIE K 2024 F LR FEAE LA 117.78 12
A, BH-11.02%; 52334804404 43.62 12T, F-3.88%; A AAH%
J i 0.52 T, Rl-7.14%; #ei T34 K 7 k& % 3.39%, Fr-0.45
ANB . 2024 SFFSF B 4010 9 1.00 T (AALD .

B 1.2024H 2 S BAT L S AN WS (BNAMATF) bt
HIRG, B, K. AE, AN HA TR, 2RKEBRERSHE
TG AT A, SRR LEFERBIINRI-8.60%. 344
BRAIBL NG TR, FREBETAERESE, SAA2RFLEFEES
AN E+13.51%. 4. 5B T EABE A=A, NEA S L SN TS
AT, 6H0BhELsF5H4KNRH-19.22%, 5405 A & & Bk
B EABFEIF GG, Ao 27T kE (GAAMET) Rt
+28.59% . 6.7 AR AR T B9 T 54y 4L, A2 RAPALAL e T I, A9
0 24 84 N B b-14.68% .

BRXEDUREIANGSHA D BRBEL SN BRI TR, 12
REZREZH T HOFAA LK AR B 2 HPFEIFT L4,
S BTk E (SAAMET) FILEIL R KA BT+ T LAk
W5 TE; NEAEBANTHRBAE THE, EAIXTELFALERANE
F SR H B BAARY, AL ETRARERAEL S, X FRIFT
BN BEETATHRERPNBR LA, FEHNNERZT LG ETE
LsridiE . it 8 2024, 2025 4 EPS 4414 0.77 . 0.84 T, BVPS
HH1% 1550 L. 16.40 T, 4 9 A 26 BAAM 13.92 i, 32 P/B
2% 0904, 0.854%, 44 “HHE” WRFT PR,

IR T : 1B B BT HIREE S BN b F B AT iE,; 2.7
Wk R s 3% KT 2 68 BUR AR TR TR

2022A 2023A 2024E 2025E
LN (L) 251.32 233.00 202. 80 219.89
¥R —-27% —7% -13% 8%
3 &4 A (L) 79.29 69.78 65.18 70. 63
KRR -27% -12% -7% 8%
EPS (L) 1.02 0.83 0.77 0.84
A& (%) 15.85 12.80 18.08 16.57
BVPS (L) 14.32 14.86 15.50 16. 40
g E (1) 1.10 0.97 0.90 0.85

FH R Wind, P JRIERAF AT
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CENTRAL CHINA SECURITIES 1E

J” RIEZ 2024 5+ A

JTKAEH 2024 F EFF R AZ LN 117.78 12, FH-11.02%; FIIFHF 409
43.621e7T, FH-3.88%; R AHERILE 0.52 T, FIH-7.14%; MokCF3¥4% 50 2k s %
3.39%, FH-0.45 /&5 2. 2024 FHXFE 10 9k 1.00 £ (SAL), kA ERE EF
FEHMA T 2B T LT o &) B A 69 F ARG L E A 17.44%,

BT

1. AT RS HMAN, BEKE (BAAMEES) Sl ARE

2024H 81z, #AT. TE. A&, ZHTKE (BAAMELE ) Fe bk 540N

& A A 23.5%. 2.9%. 28.7%. 7.6%- 32.1%. 5.3%, 2023 55 7174 24.9%. 2.4%.
33.2%. 13.5%. 18.4%. 7.6%.

2024H 2 S| BAT LA BT E (BAAMETH) b bR, 22, *
By BN SIE AT A, BO0KE (GaAMETF) SrRR& RN
2%,

B 1: 2016-2024H 2 8N £

BZE W7 RRE WRE CRERE (Aan) =Hf
7.6% 5.3%

100% r  4=1% 2.7%
oo | mow o L 109
18.4%

8%
80% | 33.5% 7.0% 8.8
700/0 43.8% . 26.8% 10 . 32.1%
3 | o1
oo | m B
ns =

50% |
35.6%

40% | 18.5% 24.5% - - 33.2% 879
30% | 17.1% :
20%
10%
0%

2016 2017 2018 2019 2020 2021 2022 2023 2024H

FH R : Wind, A S W3R, W RGE R P
E: AARANGILLME . TAREIKRG, EHlE ., BN

2. REBRERHETHWHARTAHS, Z2RLFHT METH
2024H 2 3) L& H 0 12 2k 5 F S 4N 27.62 1L, Hu-8.60%.

REMANIRERFLELERF 0 (RL%), F-4.95%, HF, RER
EXHET77 7710, RL-7.51%; T %5 3.84%, %2023 FK+0.13 NE 5 2. REH
RS EAREEL RIEF L FFMN (R HELFEAMART) 21.8211, FlH-8.70%.

AL PRI G T FRAEF Y A TR 8] www.ccnew.com
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CENTRAL CHINA SECURITIES 1E 25‘ [

&R R N 8] RAK & £ ak = b it 3743.04 121, BlHE+29.87%. MEMSIK, N
B AR AK 2Bk SR A ALAEAR 2200 1270, %% 2023 /& +4.00%. 4R 20K 3] 52 AKX AR 2 Gk
Sk 808N 2.96 1T, B Eb-23.78%.

R Z LS TrE, REHNT KT RLZT H 3 2.12%, FL+0.78 AF 5 & &
BT AW 2.02%, FH+0.58 NE 5 & RS AN SR K Z L F 4K 2.86
e, RHk+17.09%.

3. BT AR R TR, R T AR S HH
2024H 2 8 % AL 0 BIAT LS F 4 HHN 3.36 L, FH+13.51%.

JEAR GRS @, RS H AN 8] B JE A AR T A4 A% 69.45 12T, FlH-15.08%.
2, RRFRT IARLAH 69.45 101, FH+13.02%. 41 Wind 9%, & ZE 2024 F
927 H, NEIPOMAM#E8A (ROIEHFELELILTAE), HELTLE 1542,

ARG T L 57, REMANE S EGAIZARE L 1524.28 /¢, FH+64.63%.

WA Ak AT @, REMN NS TARE R S EERE SMAHMFAA 2%, BAL
5 %41 128,51 1L .

B 2: NIABRRBETAE (0) RREIER B 3: NIAFMARBELNE (L) AR KMER
N TEEEE s [ LY, N RS ER s [F] LY
800 L 1400% 3000 . L 400%
700 1200%
2500 ]
600 1000% 300%
500 800% 2000 1 200%
400 600% 1500
1 100%
300 400% 1000 g
200 200%
1 0%
100 0% 500
0 -200% 0 -100%
2016 2018 2020 2022 2024H 2016 2018 2020 2022 2024H
FARKR: Wind, 23S WHR. FRIERF R FHEKR: Wind, NS WK, FRIERF TP

4. AR TEARLAET, NERXA L LFUATHESH TH
2024H N B FE A F o AT ERLLT N 5 F 8% %I\ 33.83 12T, FH-19.22%,

A BRELSHE, BREREWR, SATER S FLEAEA 2408.30 12T, #2023
FIRAT.67%. £F, £4. F— FHFEAESHIH 1508 12, 808 1, 92 1C, # 2023
FIRDHI+322 10, +T 1T, +331C. ARIBP BIEART LA L LIMA%T, BE 24Q2 7 AF
FORET FE AR HEL F 812, 8 23Q4-1 12, REIMA S KFFFAKF LE 41K

FAREHAE T P RAEA IR A TR 8] www.ccnew.com
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CENTRAL CHINA SECURITIES 1E

AN 1.78 e, FH-7.31%.

NEEeLSFIE, BRERERK, 2ERT A KEE (F1K54.53%) FEaN
FAESMAEA 14278 1L, # 2023 F)&+16.94%; Bk T 52K &8 e HLAEL &1t 7841
e, #% 2023 F/&+16.99%, H&TLE 34z, # 2023 FR&FF. NaALRMNH TR EE

(#F1k 22.65%) F AN FEAEMREA 19134 1L, #2023 5 )&+14.07%; HIE 5 T 7%
AL 2 WAL ST 12204 LT, #2023 F)&+20.37%, HLATLH 142, 42023 FRHF
Fo MEIA NS FIASEZL S HMN 32.051CT, RI-19.79%; KATHK &I
27.2%, % 2023 F-4.4 A8 5 5o

ke L5 aEm, REMAN LT TN KEERER HENWED, FhesE,
AR, RLIRFFT L. BREREMK, 7 RAEEREEZLELRHANEAR 17501, #2023 F
JRAS AL AN KAEEFIE LAN-0.56 1T, FH-125.77%.

B 4: NIRRT EMR (L) RRLHER B5: MEAFRTETLSFLEH (L)
St = & —
6000 - —EAEE —— [ - 100% RS mE— T
7000 60%
80%
6000 40%
5000 0% 60%
4000
3000 0% 40%

2000
1000

2016

-20%
-40%

-60% 0%
2020 2022 2024H 2016 2018 2020 2022 2024H

20%

FH &R : Wind,

B AR RAE AR TP FA R : Wind, 28R+ RIEFTF LA

5. W& AEREK A B HRFBEITFHRT LG
2024H S KA H 0 B FAE (BAAMEE ) 37.78 1L, FlH+28.59%.

MEEABT LS T @, REHNN ] BHMELZT 5%, R EmTaRWER 5Tk
BAEEFFRARLE S, AR % R TR MR AR5, BAF T BT 3Tk 5.

.}]i;%grﬂ—[k%f@ %E\'i;&ﬂm/\‘;]ix%i&’}:_%JT'fﬁli"fiﬁéﬂ/\éfjﬁ\;ﬁ}] *‘T‘#:Fﬁ‘j# /ﬁ;
B, AHACET AR S, RIS L,

FBEBRT LG T @, REHANS LT TN RieARER ARLFE, BETRE.
AL AN T F LR REHA S KA RILZ LIKAN-5.26 2T, Frk-
322.97%.

AL PRI G T FRAEF Y A TR 8] www.ccnew.com
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CENTRAL CHINA SECURITIES 1E

6. FEIAR T RET AN, KERITAL G TR
2024H 7 8 5 L& F 0 BB 8.94 107, FlH-48.20%.

RTERALS @, REREPR, NAAmBRAHRA 806.74 LT, % 2023 F k-
9.34%; T %47 % 5.45%, %k 2023 FJ)&+0.06 B 5 &

RERAT XN@ Mk 577 d, RERERK, »a@d AR TeFEDAREMAT LSRR
A 1212 1L, # 2023 5 )4&-9.04%.

B 6: NIAMBLIM (L) BT B4R B7: NIARERITFAE (L) AR LR
BHAES e %51 = It B
1000 — RS B % 00 O AT Atk  1o0%
6% 100%
800 6% 250 80%
200 60%
5%
600 0 40%
5% 150
400 50 20%
° 100 0%
5%
200 -20%
5% 50 -40%
0 4% 0 -60%
2016 2018 2020 2022 2024H 2016 2018 2020 2022 2024H
FHER: Wind, NS MR, FRIEAFT T FHER: Wind, 23 MR, b RIEAFTRIT

FHF =N

AR 3 B TR 5 MON B AR TG T, 2RI E BB T 0 B
K, MAEREILA BHBRFEIFR T LY, &0 a8 TKkE (BAAMMELE ) RkLE
AR BT AL Fa TR, AEEASMATRER T, 2AJKTEFLFLE
BHREFNSDERBRIZFRYE, ARTETRARERELS, PRPRIATEIANAAF
RATHAE R PRI LA, FIRAD N &) HABE LG TS AT,

Mt 8) 2024, 2025 4F EPS 45 #1% 0.77 ;t.. 0.84 t., BVPS %»#]% 15.50 ©. 16.40
T, # 9 A 26 BAKEM 13.92 TitH, s P/B 5 A% 0.90 45, 0.8514%, 4+ “#EF" &
FFIFR,

Re®T: 1LRBRBEIKT FHIFREHFFENALGHATH: 2.7
BENRE; 3. TATHEENEEERRAAH

AL PRI G T FRAEF Y A TR 8] www.ccnew.com
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CENTRAL CHINA SECURITIES 'LJE%" [
W %R & TR Fe AE B AR TS
1 T2 amEFAM L)
2022A 2023A 2024E 2025E
Wt 6172.56 6821.82 6896.82 7241.99
il 1291.76 1188.15 1283.20 1347.36
AR KA 828.23 911.08 774.42 851.86
BRI 3028.20 3611.96 3744.28 3913.18
FENBE AER 189.40 197.21 187.35 177.98
A A) B BB 137.72 111.49 129.68 136.16
K AR AR 87.44 92.25 101.48 106.55
R AT~ 43.79 44.44 44.45 45.34
BE 0.02 0.02 0.02 0.02
H AT ATt 565.97 665.20 631.94 663.54
R Ak 4924.63 5415.06 5420.73 5696.88
A R 608.71 748.54 843.60 885.78
X e i 119.85 176.09 102.05 112.26
Fhwmleakft & 1250.58 1537.49 1306.87 1372.21
RIZFE FIE AR 1375.85 1320.11 1386.12 1455.43
AT 5% 328.50 471.90 424.71 445,95
K 4 % 0.65 0.00 0.00 0.00
B A 1158.87 1035.80 1139.38 1196.35
A 81.56 125.13 218.00 228.90
k& 1247.93 1406.76 1476.09 1545.11
E A 76.21 76.21 76.21 76.21
HibA s T E 109.90 224.78 245.00 245.00
KRN 312.86 312.97 312.74 312.74
B Rk (2.34) (2.34) (2.34) (2.34)
Bk 487.34 509.19 534.65 577.42
— AR % 217.48 236.36 260.00 286.00
VBT BE 46.47 49.58 49.83 50.08

FAR IR Wind,  RIEF AT AT

FAREHAE T P RAEA IR A TR 8] www.ccnew.com

wEER G — N &R B I

#F6M /X887



[’i ¥ R or AR

CENTRAL CHINA SECURITIES wj%{ [
% 2: MEEAM (L)

2022A 2023A 2024E 2025E
Z Il 251.32 233.00 202.80 219.89
F 4% BARE N 163.63 145.12 123.18 135.09
£ 2wk 63.87 58.10 51.13 56.24
AT L 4 6.10 5.66 6.23 6.85
FELS 89.39 77.28 61.82 68.00

AR S SN 41.01 31.36 15.68 17.25
BFWE (AR 22.00 42.90 55.77 58.56
H AN 24.68 13.62 8.17 8.99
X 146.84 145.05 121.74 132.02
L 138.09 138.85 118.02 127.93
NN 8.75 6.20 3.72 4.09

ER N SN (0.60) (0.51) 0 0
ARERE 103.88 87.44 81.06 87.84

I 1345, 14.90 8.82 8.18 8.86
)09 88.98 78.63 72.88 78.98
Y H AR E (9.69) (8.85) (7.70) (8.35)
Ja & A 79.29 69.78 65.18 70.63

FoH kR Wind. & RIERFF AT
& 3: BTG HE

2022A 2023A 2024E 2025E

EPS 1.02 0.83 0.77 0.84

ROE (#u4t) 7.23% 5.66% 5.02% 5.19%
BVPS 14.32 14.86 15.50 16.40

P/E 15.85 12.80 18.08 16.57

P/B 1.10 0.97 0.90 0.85

KRR : Wind.  BAE KT 5 H

FAREHAE T P RAEA IR A TR 8] www.ccnew.com
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CENTRAL CHINA SECURITIES JEF

AT EFTIER

BT RT: Kk 6 AN RATAAgH AR P IR 300 #KtE 10% WA £

R KH: Ak 6A A AFLIEHA0E 7K 300 %M —10% £ 10% 2 [#;
BT RT: Kk 6AHAATRAGHA P E 300 3513 10% A L,

AR & Wit

EN: Ak 6 AN A W8] Aast iR 300 Fktd 15% A L
b Ak 6 AN A a8t iF 300 ke 5% % 15%;
W Kk 6 /A RS Mt R 300 kiE—10% % 5%;
A Ak 6 ANA WA a8t iR 300 %t —15% £ —10%:;
£ Ak 6 AN A S A8t R 300 sk 15% A L,
TERSAHTIFARE

AAREF LTI EA P BIE A L AR T AR AT ISk 48, AAEIRG &K F
MAREMNE K, AARTIANAFRGIRLESE, F LT # 0T R 50 iE8E, k.
BEEIVE AR KIREEAMOBRIET KAWL, AASTIRER BFWNE 77, &
IEARER SRR A ELSH,

TEFH

FREFRAD A TR 8] B B AT F e H A o AARE S P RIER IR A IR 8] (LT
AR CANE)7) FIAEFAE RN S E PR, A S R BAATHA SA AR E] A RE
AL A AN L RE P,

ARE T 0Z B RB T LA TA, AN 53X 243 869 A 40 M R T 8 A AT 1R
PE, WRRIEFT 26913 & R 2 R AT £ ARE T a9 0. i#46. BBUHAHRE
KA B A FIB, AR P IR R AL TARG M AL, IME AR T RIS TR 2o, T4
a9 5 R AT R B AE N K RIER RAZ ARG R GGk B A tntR, MEFAIEERPTEE
89 % N AR PTRIER E LG BN AN ARSI B ENF AL ERTH L
RIZLF BARS M 5 R AR E K, AETIAE TR AL A 37 BT FH KT H IR RILT
R ay .

ARELAF LM, EELBZTZRORETHEE BB GEAP KRR T ZESHETE
k) XA, ARSEHTMERS B TIRRE (R1) $4R, H@487H 8 EZTM
45+ T E LA

AARE BRI RN S BT A, K& AN 8B @ AL, I, MATRFR L 3R RE R
RIREAEAT RS, TR VAEATIZAC AN 5] IR A8 Al 77 KA Fl o KRR FI R, K, &
N B) TARAIRAEAT B, # A 0. R AN S B @R FIER, K. 51 R, MEAXIL
HOER AME A, JFERMRSEL. KAA. KA B, RTEAARSORNE.
FEARANEP (ATRAAR ZEF”) QB FRERRE, WhiZE P BRAAERETH
f9T, RELE T IZ AR RRA ARSI TFH 2R, AN &) Ratill i g AP &2 R A A RS AT
5| AL BYAEAT A7 K AR ARAEAT AL

A 7 9

FARASHATRT, AN 5 BT B KFRAM T it 2+ A & 4R 2] 69 5] BT KAT 89 9E
FRTHBATI S, LT i X L SR RS AR RAT . M 5P FEAIR S A
NEFEEEEIAT, AFMITAR KA L 53011 TR IR 2 80h 5 A RE & LKA H X
BRI RIH LS F BB BAGAEN R, DHAREFEA T R Ltk 2
a9 o — 12 MR

FAREHAE T P RAEA IR A TR 8] www.ccnew.com
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