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3) [EZ=ER: 250cc+8 BEE 1.1 AR, [ELL+33.5%, mhEE 15.5%, K

ARBRFIEFR LA S %, BSLAERE—NRTAEHR IESMRRE 4



SENT;

MINSHENG SECURITIES ?iﬂﬁﬁﬁ*ﬁ%/y_:\ui

Eb-5.9pcts; 1-8 BEITH S 19.9%, #2023 F25-0.4pcts,

HFRAHIERLER, PAHEEEREDITIRET &, e i ETHE
B FTERAER IR A T A RS DK , BEEREIRE B,
HHEFPAHEERERE. SEENAERRDENBINERETTRFER,
BEREEENATRREERERTKIEREAZ S, #F (FEMNI] .

1.5 52k SEMUISEME fikkkisic
ERATUEEBE:

1) 78HA: WEHl (BRtblSuHaniEr) +FXRERSN (BRALHS
&iFFMEOEIALSE) +EHE;

2) flf: OEREHIERENDINE, FERENERMBHFIEEEHIEREN,
RIERRE AR S 25-40%H TXRATSEBE ST (FRER) . ADEET
SMERAE (BEREMNER) | 2BMGET (FImRUIURFN) ; @F R,
F—EMIREFEFE R (FRREILZS) ke, SRUWEH—F, S
IR REFH AR R a3, IRIERREFIRARIR S, NI
FHERTETER; OFmEBHM, IEFREMNFINIG. £NBEaRE
Q. MThaFmER; 17 IR LR SHSEERFHIBRNMERTT, R
RIFEE. GEBREHIRART SR mAatL.

3) KH: O2BKWEN, FHMNREERS. M. ERETEX
BEZIRE, BT ERENSIUCEN, OnEDIER, BXREETRIF
B, AE%KRI. B 1 SEhEinrmitt, BRI TR, BERkE
FEEEDE. GRFE. INREERETER, BELTNRIENRET.

FMaF RSN, SWMAT/REMRE. 2024 F9 B 20 HHEER PCR
FIER77.08%, BEIR-2.08pct, 4TI 10 FHIESM, ERINERITE;
EPM TBRAIE 57.41%, FEELL-2.25pct, TR 10 FEkPERIEKFE.

TUWERKE, LEERTHIAERYESEF), PCR 5 TBR {HERELIICIRNIE
K, dERREWVFERIHZ—EE 2024 &£ 7 B PCR & TBR #HOZRFELY
+1.1%/+21.4%, FER IR E/IMEEERIEFENZRE PCR HOBHES,
TBR HOEEEEK,

REAIRRECIME LK, 2024 £ 9 B PCR INBCEISRARELL +4.5%, #REL
+3.7%: TBR AR, +5.9%, #RE+3.5%.,

ER&iSsEINLL FREER, 2024 9 B 13 HEBEHYEEOEEEES 5,019
ZE56/FEUU, [EIEE+261.2%, IHREL-0.9%; FHAIMRIR 40 RRAVELZEEAT RS
800 KIRARTHINR, BRIZFIFMPEASHUNE 300 Jo/5%, BREREREY

ARBRFIEFR LA S %, BSLAERE—NRTAEHR IESMRRE 5



SENT;

MINSHENG SECURITIES

T e S /55

3.4 BT, B EBEE HRELLEN 14.8%, [LL+10.7pct, IREL-0.2pct;

2021 FHIESBEHE HRELENER 14.5%, SanBIEECEEEFIRKE,

BEZMFBAERTM, PEEIEEIEEXLAEILE 6,508 £5t/FEUU, FELE
+329.1%, IRtb-4.1%, SERELLEX 19.3%, BELLEKIERA. RLLEEMEET
bEER,

2024 FEMSM PCR FBKAERE, TBR BRZHMTEEREIL, LEpehatlis
SMTIRENSB IR, BFASLIRE. B/MIBSHiatl, ENERKER
X [FRRi] Remk [FREe] . [(RigiE] .

AAREZIEFRESE SHERE, BHELAERE—TRITAR

IESMRRE 6



SENT;

MINSHENG SECURITIES ?iﬂ%ﬁﬁ*ﬁ%/y:—\:i

2 FRATIE: BE5ETFHis

SERRAERMEEF s, 28 A BRISERM K 11.33%, ERAFT
RHEREE 26 fi7, FRIMGETIFER 300 (Lik 14.57%) . EHMRRA, TEZE. 5
RS, ISESEMG. BREEE. BANEE. EREREMS B LK 12.28%,
11.69%. 11.54%. 9.30%. 8.59%. 6.78%,

E1: iE—F (2024.09.23-2024.09.27) A BREF—&FTIREEZKEIE (%)

30% 4

24% -

18% A

12% A

6% -

0%
& A A P A R R S N R R -2 R S A N B P
@?*‘Y’@aﬁ? AT A P L P P A & W
FRBRIE: iFind, RASBSHIR
B2: RESETIFIRIREEKIE (%) B3: HBRISFETILFIRIR 2024 FIKEKIE (%)
5% gy, TR —— R ARNEE
. —— R — RS BEEERELD

110% A
o 4
. 70%
. 30% -
3% A+ _10% ,.A - y
0% - . , : . -50%

2024-01-24
2024-02-05
2024-02-23
2024-03-06
2024-03-18
2024-03-28
2024-04-11
2024-04-23
2024-05-08
2024-05-20
2024-05-30
2024-06-12
2024-06-24
2024-07-04
2024-07-16
2024-07-26
2024-08-07
2024-08-19
2024-08-29
2024-09-10
2024-09-24

[aVENeN)
o —
T
— —
(ID o
< <
[aVINaN)
o O
[oVINeV)

BRERIR: Find, RAEIESHTR ERRIR: iFind, RIS
& HEMERNEXEAE—E (2024.09.23-2024.09.27) i BKEXIEEZE RS 2024.01.01-2024.09.27

ARBRFIEFR LA S %, BSLAERE—NRTAEHR IESMRRE 7



SENT;

MINSHENG SECURITIES ?fﬂ%ﬁﬁ?ﬁ%/f":hi

#=1: IF—F (2024.09.23-2024.09.27) A B&SEITIEIEKERIEEI1+

AEETR BkiERT+ (%) AR)ER BkIEEIEE+ (%)
BoIRY 44.7% HIEIR -10.0%
HEEER 36.1% FHERR -2.6%
HRIEE 32.6% HEE -1.5%
SURBR D 31.9% =HEIS 0.9%
HEPAESIR 28.6% EXE05 1.0%
VU278 24.9% SERS 1.8%
BMETh 24.1% fEFNT AL 2.9%
j:iz= 22.9% NSl 3.9%
BXEL 22.8% EFRMH 43%
TFIKAIE 22.6% DESE 43%

BWRIKRIR: iFind, REIESHARE

E4: if—F (2024.09.23-2024.09.27) BERSFHXELSATRKEKE (%)

36% -
28% A

20% A

12% A
o I I 1n

4% -

Qg" ,$ @ \/6( \/é)?( “Z’S ‘/6( K) ,$ _\//)6( $ _\/& "‘?‘ @
A, A S NS S A 5 W & % o
O SR - S - A G S e

BRRIR: iFind, REIESHRT

FARRZFIEFRE S S HHE, BHLRAERE—TNRITEH IESMRRE 8



SENT;

MINSHENG SECURITIES

3 FREE: 9 BE=RFRMEFHEE 45.5 B F
Et-8.2% FLL-5.4%

3.1 B FEH—ERiHTERIABER

2024 fF 2 B 23 HTH, JEFERBFTAPRMEZRIESBINREIN, 2
SRAESS |SH— R AR EFHTIEERIAIRIGHT, BITIFBRESE, i
CHTRELLEISEURT, SREMAEERESHNBEREE, ESESE. R
RS ERiEEMLAIRGESR, B TRiEZERAIRGRE,; BRSBTS BT
Ba), REZGSLUERENT, EBSEREESE.

2024 £ 3 B 2 H, LBHESEANM—ICIHEIBEHRFMSBERFIHR
BERISFEIRBER, RIEECR, LiBIGHEL: 2023 FinE, #iFERE 1 BTl
Medkss, SLRGERERBIHERS 1000 JTTHMEIESE,

2024 ££ 3 A 13 H, ESKRENA (ENAIMSREEHTLEERIAIBRIRT
HNEE) | RBhE 2027 FRESFEOUTER 2023 FIENN—E, —FERZE
1% 2023 £FIBIK 45%.

2024 £ 4 B 12 H, B5EF 14 BIIRRSAST (EaiEERLABRERTE
) , ARELECEAFRSELABRE, RESMEEERE. SR, £R
FIRRK, FEZ2RENEIRSE, RAFERSFENTEENSE. BiFhRl
BN IR ER R, *MNIGE € F PRIV BN WM BUREL B8, RN SZELA
[SiSH

2024 £ 4 A 26 H, 5588, MIERF 7 SRIIEAS R ((SELAIBSHR#ME
SchBdmy , EAMENENARZHE 2024 F 12 A 31 BEfE, WP ABHERE
E=RUATHESERRBSRAZEL 2018 F£ 4 B 30 HAl (A%H, TR) &
ICHYFTREESRAZE, AWM TUANEEWE (R M BRI SRS
BEAR) HFBERRAER 2.0 FARLATHEEWHRAE, LT RMEETHME,
Hep, WRE CIATSEIBEFHWLHRERFRAER, #MNE 1 57T MREE=R
VAT HERAERARSRAZEHIGSE 2.0 FHRLATHEERAMSRAZER, *MNs 7000 JT.

2024 £ 6 A 4 H, MBEENME®S (XFTiX 2024 FSELAIBRHERHMNYE
RRIVEFREE STRERNEM) , 12 2024 5, RELIBRFHMNEFERSSER
A 121Z5T, EhhREE 64 127T, MHREH 4825, (BR) RHESHUE
tx, SERESERWEAEIMEN 378 Bil. b, TEE. HaxEs. &5
a7 E R FIEFENIENME.

2024 7 B 25 H, BRARNEE MBEEDER (XFMAHFAIURR
HEHEZERLABEFRRYE TIEE) 9B, 1) SFHRERE=RIATHEBRE
BT, IMREFH RS, RERAERWENSRMESE, 71

ARBRFIEFR LA S %, BSLAERE—NRTAEHR

T e S /55
SRS 9



SENT;

MINSHENG SECURITIES ?ﬁﬂfﬁﬁﬁ?ﬁ%/y_:\:i

SEAME 8 57T, TREREFUEGARHRE, FOSHENS 35 5
7T SURRTIRAEE NN, Slzi’ﬁaiﬂﬁi%l\mﬁﬂiﬁ 2) IRESHHRL
S RENDEBEE IR, FHE 8 FRILLIFERARE RN,
FASBEENS 6 57 3) ARTREAEETINGRE, mar 20184
30 BETEREICAFAERRAE 5 2.0L R THBISISRAL , FISTNCH
SEFOERITERSEERER) NFAERRAE, W 2 B WREE
SR\ THEURAEVRETRFLE FUSE 2.0 FHR LT HERMEHSRAZERD, 4 1.5
7.

2024 £ 9 BRI ICHBRIMIER. 0 Ik, SHFTEF—RHR
WHECE, HPERmE. RS, TR,

=2 JEHA S ISTEIE SRR
BERFAGES)  BORGEINE)  BORAERD

=10

BAEHIA HEESD &
2024 £ ot I .
D FREERBTEHTES 10 570, EHER, EEAKEN
gt SERDHIIR LIS RS LT 5 EE&L‘,U:?K%? (HE'ﬁi:f
e 202fs 20048 T S I Ef FE=FERS) E’JAA,EJ%%-((BEEPIF'%%) s
v f1sm Boon  ww & & (CUREBEE S0EARSESESREREESEEI
e B, ESRENT: 575 (8) E1075, ¥AHE/3HEE
e ZE4MIE 1,000, 1075 (&) E 2075, WAHZE/AEREHI,
s 2,000, 2075 (&) MLk, BAZE/HEEREANE 3,000
SEENERIE, WEARKSHRAS SENSE SIS
FESERACEIRLE R ERRCRIR ERSIAG 7 BE(S 7 BRI T IRAIE
(BFHEE. W), JFEE. MAEREMATAME, WIS
FRESSOAEN, HESERTASKSHXAIEE
e
NEKES WSFEEANMETE 10 BIRRE)UA, SATEATAMENE 1,000
SMEARK 20248 2024410 FHEME T THEESSE, WIEEH 250 NHIENMEE 10 BHE)-
i 128 B5H SHNEE & 20 5T0RA), SAEATMENE 2,000 THEESSE,
0 HURET 124 NUHENTE 20 57E(E)-30 FrRS), B4
T TANINE 2,500 TGS S, HIESH 1004 19
A 30 HIE@LAL, SATEATAENEGE—
3,000 SEAGHZES S, HIESH 82 N, AHNESEETGE,
TIGEEE R, LA, SEAIR, Yo, S
T, )
" N SENBE 2023538 78-6 9308 (F
ey 202478 WORE T W) GSERREIEELBRNEN, FOEA
H9H WESE £ (HESARTERETEES, RESHRENFNSES
0 =T APP, it "B - IR EEWEL

AARRFIEFRFEE FZHER, FHLRERE—TIRRAH IESRRE 10



EEIEZS

MINSHENG SECURITIES

1T ERRR S/ 155

witeEmRTE

SMERM=R

T

TTEAED

i =15
2024 F 8 20249  FRSEFERE
R15H B10og #HEEH

MEBER

SMNEHE

BTHE

BHES

2024 4 8 “FHRZ
B12H HEWE
M=F5F

LAIB#E3RT

{RHEERD

-ty oy
I3
202458 20249
A14H B30H KIEEFR
SERKE

P
=

kM

M

B

SN "EEEE REEEE R REISEEES N
BYEARSE, ATATEY. IH. EREESE, BaXER
=, FIKMSREMRAVRE &R LAGER, iRE RS, X+F
B CEEEEN, BIMUENFEE: SinEE, WEIER, 15
EALEBETERIEEIER R, EhER.
1WEBEBRN (LWERZRE, TR) 10 BLIA (RE)
B9, *MiE 1000 7T; FEHBM 1075 (8) 205 (&) /9, #
3000 7T; ZEWRERM 20 5 (A2) LAERY, M 5,000 JT.
LUE. FRMEYEILISEER, NRENREREN
18, IREER. RESTERSABTASEEN, WEERES
Rl R SRS ESEUTA, AF4MNE, WMNERE: MEiE
WSE->FEAEHBEESNIIAZSEH—ESHMEEIT
RO (BT EEHIRRMNESER) .

BNME, RXEDELUEZSIR R RN,

Hrp, W& 8 A7thAL 15 AFATFER, 445 1,000 jTHY
HEAME, BISKEERA 100 STHYEES

ME 15 Aokt 25 BT ZFEN, 45 2,000 THIEE
MU, BIZ1-SKEERD 100 STHOEERS

WM& 25 At EZFFR, 45 3000 STAUEZEEANE, BI=1
SKEEL/9 100 TohYIEERS (H#ZRSS 101 ST, BI&0NfE
F, &=a&00 20 5K,

Bal, EELE&En), BHEEU N "TIN" APP XEFS
=N

AR EEMNEREWE LA BNAR, ERiEEHEERE
"ZIRT" APP ATRIVZESE — FEHEMIIETIREERA
FRiEERE, BUSAEETESIHRE "=INf0" APP R
HERER. WhRE: REMBEEMS BT (]) 21057
B9, &KL 2,000 46, BREMEZEA 10 AT () £204
ToHY, K18 4,000 ST, BREWEZEM 20 At (8) £30
ATTHY, &RL5,000 TR, SEWEZERM 30 At (8) KU
Y, %75 6,000 TTAE,

HeeESE: REMBHA 10 AT (8) E20 A, BN
4,500 jTilfl; BEWERER 20 Fit (8) 3051, &
1% 5,500 jT4l 6, BREMEZEMA 30 At (8) LR, &K
6,500 ST A,

“FE: BREWEHAS Bt (8) E10ATUATH, &
1,000 JT4lBl; BEWEZER 10 5ot (8) LAEM, &
2,000 I E.

BRI SMEEEES. SMNSRE. H)IRE. TR, SNEHREEERS. NEAHSE, REIESHRE

FARRFIESRR

FEE ZER, FHURIERE—TIRRAN

WEERRE 11



SENT;

MINSHENG SECURITIES ?iﬂ%ﬁﬁ*ﬁ%/y:—\:i

3.2 fiifEFAFISE RRIEEHETEE

7 BEEHERHIRFAMEE,. 7 5-8 ANLESESIFINERRE, B
AHTANE R E%, SRRHERERIRITN, THFEROMEHE.

#&3: 2024 £ 6 BLARERLEMER

ANBER (B BfEER (5

Ef B AdE e _ _ SknIERE (5T)
7T) 7%T)
a1 2024/7/29 HER FEN 5K 28.98-35.28 23.98-30.28 -50,000
SR 2024/7/31 pari=z) ID.4 X 15.98-21.18 14.98-19.78 (-10,000)-(-14,000)
Bk 2024/6/12 pari=:) BIRESEHE 32.8-52.8 29.8-49.8 -30,000
AR - HEGR Fal/Ri% S5 17.68-21.68 15.18-19.18 -25,000

BERR: SNEEM, $£—HB5), BEIESHRER
3.3 9 BE=AkA%EEE 45.5 B [FLL-8.2% KtL-5.4%;

BAEDLRREE, FREHFES, MLERSIESE 50%. 9 B5E=R (9.16-
9.22) SRFILGHE 45.5 BiR, ALL-8.2%, ¥KLL-5.4%; FECRRAFHEE 22.8
T, FEEL+28.1%, #REE-10.9%; #FeERiZESR 50.1%, #REL-3.1pct,

E5: SRAERELINESE (W) REEERSEE (%)

20214 (4; LHS) 20224 (4; LHS) 20234 (4; LHS)
20244 (4F; LHS) — 2023 BIEE (%; RHS) 2024 BER (%; RHS)
900,000 - - 60%

750,000 - 48%
B o

600,000 -
/\ L 36%

450,000 A
F 24%
- 0,
o |‘\ ‘l ‘ ‘“ “ | ‘ | N

o|I MUMENURENCREN RN LR LR LN U U L L0 L0 L U0 L I
1-0 1-2 1-4 2-2 2-4 3-2 3-4 4-1 4-3 5-1 5-3 61 6-3 6-5 7-2 7-4 8-2 8-4 9-2 9-4 10-110-311-111-312-112-312-5

300,000 A o

BRI Rk, RAEIESMTk
X-YHFREBEXBE Y FEUE

AARREESRBEMLEEE, BESLDERE—TTREER IESMERMRE 12



SENT;

MINSHENG SECURITIES

T e S /55

3.4 2024 £F 8 BESIINS 2024 £ 7 BiBLLIFIFFR

BSITINZR: 2024 £ 8 BESFINS 2024 F 7 BHELLRISTE

#ZE 8 B LA, 1TWEMARFINZEN 15.38%, #KLL-0.15pct; 8= 8 B T4,
TV ERITNZR9 15.41%, ¥REL+0.03pct,

1R VS FREEIR: 8 BRNHZEITIIMCK, FeelRITHIGIL.
#H= 8 B, BSREIMORA 17.52%, REL+0.01pct; FHESRETINR
73 11.33%, ¥REE-0.15pct;

#HZ=E 8 BT, MABEITORA 17.53%, AEL+0.01pct; FESRETNER
73 11.45%, IREE+0.03pct,

B& VS BXE: 8 AE&EITINKR, BEFNMIL.

#Z= 8 B L8, ARITNZFS 20.72%, 3L +0.09pct; BEHRE99.51%,
IAEE-0.13pct;

#HZE 8 BT, 8&IMNEA 20.69%, FitL-0.03pct; BEIFIIZERN 9.59%,
¥AEE+0.08pct,

El6: fTIMEiRAINE (%) El7: BERSEEIRTNZE (%)

e AL em— TRER L 7k % -
20% - o 25%

20% A
15% A
15% A

0, -
10% 10%

|

|

?

5% A 5% -

0% -

—

0% HYyYy Yy Yy Yy Yy oy .y
L e Y e e Y e e e Y e e e Y e ey CEECTECTEREETEE T T KT
[T T [T @ [T @ @ O 0T 0 0T 0T 0% 0T 07 07 OC OC OC O° OC O° 0 TY¥reTYNeTINeTYNES IR
DRI G SR B A AR e = A ¢ SR8~ NN TnIIS
SSS8Sg NN 88888838 SARgARRNSRIRGRIRGRRA
AN AN AN AN O AN AN AN NOANANANNOANANANOOANANN
(V] [gV] o [aVIN V]
BEISEIE: Thinkercar, RASESHTS= BEISKIE: Thinkercar, RAIFSHRIR
AATEFZIESFHR BRSO EEE, BELANERE—NRRAER HEHARIRE



SENT;

MINSHENG SECURITIES ﬁ'ﬂ%ﬁﬁ?ﬁ%ﬁ":\.

El8: FREEFLIRITINE (%)

— TR —EEREE

25% -

20% A

15% A

10% A

5% A

0% A

e Yo e e e e e e e e Y e e 1 e e Y e e 4 e e Y
D S =S i e UR = S UL e e MR = ru D B UL o
0O 00000 T T -7 T ANNNNNT TOHOOOmOmonoNn T TS ST
N A AN NNOONNNONOGN GN- -- - NOGNOGNOGNGNOGN-RNCNNNNNNNO®OANJJQQ
O 00O 00O NNOOOOOONNOOOOOOANNOOOOOONNOOOOO O
TAEAARAAL2VAAAANLINANNNANQLQQNANNANQQSVNNNARA

BRISEE: Thinkercar, RASFSHIUNR

3.5 PCR AT 45

FMaF RSN, SWMAT/REMRE. 2024 F9 B 20 HHEER PCR
FIZET77.08%, BEER-2.08pct, LTk 10 FAIESMA, ERINEKRIEEE;
B TBR FFLE 57.41%, RELL-2.25pct, 4TIk 10 FRPERIEKE.

#F&®4: E PCRIBITIHTE (%)

1A 2H 3H 45 5H 6H 7H 8H 9H 10H 11H 12H 1

201545 63.0% 52.7% 64.8% 71.1% 73.6% 74.2% 70.2% 66.6% 60.4% 63.8% 66.3% 64.8% 66.0%
20165 58.6% 46.9% 70.8% 75.5% 73.5% 72.2% 71.3% 69.7% 71.9% 70.6% 73.6% 73.4% 69.0%
20174 69.6% 64.6% 73.1% 69.3% 59.7% 66.8% 62.0% 63.1% 66.1% 68.2% 70.0% 67.2% 66.6%
20185 69.7% 60.8% 69.2% 73.6% 74.2% 68.4% 71.9% 62.6% 62.6% 68.2% 69.3% 66.9% 68.1%
201945 62.6% 65.8% 70.1% 71.8% 71.2% 71.0% 71.4% 63.3% 66.3% 63.3% 67.5% 67.5% 67.6%
20204 46.0% 23.5% 55.8% 60.3% 53.1% 60.2% 65.2% 70.0% 70.3% 70.1% 71.0% 64.5% 59.1%
20214F 63.6% 38.4% 72.6% 72.7% 59.3% 56.6% 52.2% 58.6% 49.8% 53.9% 60.0% 63.5% 58.4%
20224 53.6% 31.4% 70.2% 68.6% 56.8% 64.1% 64.4% 61.7% 61.2% 56.5% 62.0% 614% 59.3%
20234 39.3% 61.7% 73.5% 72.6% 70.3% 70.4% 71.4% 72.1% 72.1% 71.9% 72.6% 72.3% 68.3%
20244 71.6% 48.5% 79.3% 80.0% 79.0% 78.6% 79.2% 79.0% 78.4% 75.3%

BESEE: Find, RAESEHT
£iE: 9 BEURMZE 20249820 H

FARRZFIEFRE S S HHE, BHLRAERE—TNRITEH IESMRRE



SENT;

MINSHENG SECURITIES ?fﬂ%ﬁﬁ?ﬁ%/ﬁ":bi

#&5: FE TBR HEIKITIHATE (%)

SMAF I

13 2H 3H 45 5H 6H 7H 8H 9H 10H 11H 12H a2y

20154 57.8% 35.0% 60.9% 68.5% 70.9% 72.9% 69.3% 67.7% 62.6% 66.2% 64.3% 59.9% 63.0%
20165 50.8% 40.3% 65.3% 70.9% 69.9% 69.2% 70.9% 69.9% 68.3% 69.2% 69.9% 70.7% 65.4%
201745 66.8% 59.2% 68.8% 67.4% 62.6% 66.3% 60.2% 64.5% 61.5% 66.0% 67.7% 67.0% 64.8%
20184 66.3% 59.1% 70.2% 73.3% 76.6% 74.9% 78.4% 64.8% 71.1% 73.4% 75.2% 72.4% 71.3%
2019 65.5% 69.3% 74.1% 75.2% 74.0% 73.2% 75.1% 64.3% 69.7% 65.3% 68.0% 71.8% 70.5%
202045 46.7% 24.3% 57.6% 63.1% 61.5% 64.1% 68.9% 74.1% 74.4% 73.7% 74.9% 66.8% 62.5%
20214 65.2% 38.4% 76.9% 76.2% 59.6% 60.5% 54.3% 60.9% 51.4% 57.8% 64.1% 63.2% 60.7%
202245 45.8% 24.4% 57.8% 55.9% 51.6% 56.8% 58.0% 57.1% 56.1% 49.3% 54.1% 54.4% 51.8%
20234 33.0% 56.5% 68.2% 67.3% 60.9% 60.4% 62.8% 62.8% 63.5% 61.2% 61.3% 57.3% 59.6%
20244 57.1% 27.8% 69.9% 66.9% 58.9% 58.4% 57.0% 56.3% 58.7% 56.7%

BRIKR: iFind, R4S
T 9 BEUBEE 202459 H 20 H

TR REE, LRERHIHERGEFEEN, PCR & TBR {HERLLIICIIE
K PERREIFEDHZ—EE 2024 7 B PCR & TBR #OERLIITH
K, pERREEIIMREENEEZRE PCR & TBR HOES!E

1) 2IRER: RIEBKEMEW, 2024 £ 7 B2IK PCR BiEMHIZEKREL-
5.0%, BT REL+2.0%, ELETFEEZERILSE. FEFRIYTI
IMETRE; TBRECEMIATRKELL-6.0%, BigmiznmKk+3.0%, ELiRF
FEBRBEEEDAR P, IEBRMHFRER, MEGHEEDIZIK
AT, EERTAESNRREN, SIKERTHIRREESSA, 1
EFERREVFEAIGRITS;

2) EXEMOE: RIEEERSE, 2024 5 7 BEE PCR O 1,434 H%,
EtL+1.1%, FREL+11.1%, EehskESAHOERENHORIA 373 5
22, [Eb+18.1%, ¥ALL+15.4%; 6 B=E[E TBR #[O 463 F%, E
+21.4%, IAEE+12.7%, REZERIHOEEX 117 55, REE+10.1%,
INEE+14.4%, EESRAERIRHOSZREFSM, RNEEIFELH
BLTEAEINEITZ—,

3) REHBOE: RIEREFSHE, 2024 £7 BZE PCR HO 783 F%,
ELb+14.2%, #tE+14.5%, HpkERAHOEZEERNHOSIX 427
%5, BEEb+16.3%, REE+17.3%; TBR [ 236 /5%, FEEL-4.9%, K
Eb+9.0%, EEZEHOSX 102 %, EEb-22.9%, #Hib+3.8%,

4) BREHOE: RIEEERSE, 2024 4 7 BRUEE PCR#H#O 11.6 A1,
ELb+8.4%, ¥RLE+21.5%, HARkBHEAXHOEFERHFOSX 7.0 5
g, EEb+17.9%, #REL+33.4%; TBR O 5.5 5if, [EEb+18.9%, L
t+23.3%, SkBHFERIFHOEE 1.2 5E, FLE+34.4%, TEE+29.0%,
FEEXKENENEUE, RUNBAEESENATE, (B3 NaH O SREUEK,
IR ER LA NS, ERUMDBIFESRET.

AARRFIEFRFEE FZHER, FHLRERE—TIRRAH IESMRRE 15



SENT;

MINSHENG SECURITIES

1T ERRIR S/ IS

+®6: 2IRAEIMIGITIL 2024 £F 1-6 BiHERLIGE

— &8 it
2024.01|2024.02 | 2024.03 | 2024.04 | 2024.05 | 2024.06 | 2024.07 | |2024.1-6 | 2024.1-7
BETH
Europe* 2% 3% -10% 9% -14% | -20% -13% -5% -5%
North & Central America, 8% 7% 1% 8% -3% 7% -4% 1% 1%
China 72% -3% 1% 15% 9% 4% -1% 5% 3%
Worldwide 18% -1% -5% 8% -3% -6% -5% -1% -2%
EiRmin
Europe* 4% 5% -2% 8% 3% 5% 8% 6% 7%
North & Central America| 9% 13% 1% 8% 1% -4% 0% 4% 4%
China 46% -23% 6% -3% -2% -4% -5% 1% 0%
Worldwide 10% 2% -2% 6% 1% -1% 2% 4% 4%
BEERIR: KEMERN, REIESHRE
£7: LERLWIATTIV 2024 £F 1-6 BiESRELIGE
- 12 ] Bit
2024.01|2024.02 | 2024.03  2024.04 | 2024.05 | 2024.06 | 2024.07 | | 2024.1-6  2024.1-7
BEHH
Europe* -11% -15% -25% -14% | -21% | -22% -30% -17% -19%
North & Central America| -9% -19% -19% 2% -1% -8% -2% -9% -8%
South America 11% 23% 14% 45% 19% 43% 33% 27% 27%
Worldwide (B E]) -3% -4% -12% 1% -3% -6% -6% -5% -5%
Bifthih
Europe* -3% -1% -5% 2% -1% -1% 0% -2% -1%
North & Central America| 9% 31% 6% 25% 17% 6% 13% 17% 15%
South America 14% 1% -2% 8% -3% 4% 7% 4% 5%
Worldwide (fehE]) 5% 10% -3% 7% 4% 0% 3% 4% 4%
BESRIR: KEMERN, REIESHRR
El9: XE PCR #HOSMIBE (B5%: %) E10: XE TBR #HOSRIBE (B5%: %)
m— ?201955(LHS) 20215 (LHS) 2022 (LHS) m— 20195(LHS) m— 20215(LHS) 20225 (LHS)
m— 20234F(LHS) 20244E(LHS) @m0y -20245F(LHS) m— 2023%F(LHS) 20245F(LHS) = Oy - 2024 5F(LHS)
1,800 1~ r 40% 600 - -~ 50%
1,500 A L 30% 500
F 35%
1,200 A 400 -
F 20%
900 1 300 A - 20%
F 10%
600 A 200 4
300 1 0% 100 - "
0 A —+ -10% 0 A —+ -10%

18 28 3B 4B 58 68 7R 88 98 108118128

18 28 3B 48 5B 68 78 8H 9H 108118124

BRER: XERSH, REESHRE

wRER: XERSE, REESHRR

ARBRFIEFR LA S %, BSLAERE—NRTAEHR

IESMRRE 16



SENT;

MINSHENG SECURITIES

T e S /55

E11: FE PCR HOSRIGE (%K. %)

E12: FE TBR KOSRIBE (B%: %)

20194 (LHS) 202155 (LHS) 2022%F(LHS)
mmm— 202355(LHS) 20245E(LHS) e \/0Y/- 20245 (LHS)
900 - - 60%
800 L 509
700 A o
600 [ 40%
500 - r 30%
400 - - 20%
300 - L 10%

200 A
100 - 0%
0 4 L -109

1R 2R 3R 4R 58 6B 78 8K 9H 108118128

m— 20195(LHS) m— 20215E(LHS) 20224F(LHS)
2023 5(LHS) 2024%F(LHS) e \/0Y/ - 20245 (LHS)
300 - - 60%
250 [ 50%
- 40%
200 - L 0%
150 1 - 20%
100 A 0%
L 0%
501 L -10%
0 - - -20%

18 2B 3B 4B 5B 68 7H 88 9B 108118128

BRSR: ZERSES, REIESR

El13: BXEE PCR HOERIEE (FIE: %)

BRkR: ZRERSES, BB

E14: BXEE TBREOSKIGE (Fil; %)

m— 201955(LHS) m— 202155(LHS) 20228(LHS)
20235 (LHS) 20245F(LHS) e /0y - 20245 (LHS)
150~ r 36%
120 A F 28%
90 A F 20%
60 A F 12%
30 A F 4%
0 A F -4%

1H 28 3B 4B 5B 68 7H 8H 9K 10B11812H

m— 20195(LHS) m— 20215(LHS) 20224 (LHS)

mmm 20235E(LHS) 20245E(LHS) e \/0Y - 20245 (LHS)
60 - - 30%
48 - 18%
36 - - 6%

24 A - -6%
12 1 - -18%
0 - L 30%

18 28 3B 4B 58 6H 78 8H 98 108118128

BRER: EREERSE, REIESHTRE

WA ERIFRE, 2024Q2 RLLIIXIEEK:

BRER: EXERSE, REESHR

1) FREEEE: AEMKEE 24Q2 AR, SCIEMMIAN 19.95 7T, BEEE+6.16%.
INLE-5.70% , SEHLAEHEFIE 5.74 127T, BEL+61.11%. FRtL+13.88%;

2) EEECRR:NEIRER 24Q2 V4R, SCIIE VI 78.58 7T, [ElEL +25.53%.
IREL+7.71%, SEBVAREHEFE 11.18 (27T, [BEE+61.85%. #REL+8.13%;

3) BIWECHR: ATIKEE 24Q2 W&k, SEIENMIN 53.35 7T, FEEL+9.96%.
IREL+5.75%, SEIFELSFGE 5.74 {Z27T, AL +39.49%. FitL+9.80%,

BEAiREILLOMELRK, 2024 & 9 B PCR NMRTHIpAREILL +4.5%, KL

ARBRFIEFR LA S %, BSLAERE—NRTAEHR IESMRRE 17



SENT;

MINSHENG SECURITIES

T e S /55

+3.7%; TBR IO AR +5.9%, #tb+3.5%.

E15: HFEMRET HERIGE (BE; %)

E16: EXPEFELREERIGE (BFE: %)

20205 (LHS) 20215 (LHS)
20234 (LHS) 2024 (LHS)

20224 (LHS)

6,000 - r 90%
5,000 A F 75%
4,000 A I 60%
3,000 A I 45%
2,000 A F 30%
1,000 1 F 15%

0 A T T T + 0%

Q1 Q2 Q3 Q4

e \/0Y- 20245 (RHS)

20204 (LHS) 20215 (LHS)

20245 (LHS)

20224 (LHS)
20235 (LHS) e \/0Y-20245 (RHS

6,000 r 200%
5,000
4,000
3,000

i F 167%
E F 133%
E F 100%
E F 67%
i F 33%
0 A T T T + 0%
Q1 Q2 Q3 Q4

2,000
1,000

BRE: yeti, REIESHRR

E17: RIERET HERIEE (B %)

BRISER: yeti, REIFSMRRE

E18: R EIMRSEIRER

20204 (LHS) 20218 (LHS) 20224 (LHS)
20234 (LHS) 2024 (LHS) e \/0Y- 20245 (RHS
3,000 r 46%

2,500 A I 45%
2,000 A I 44%
1,500 A F 43%
1,000 A I 42%
500 A F 41%
0 - T T T + 40%

Q1 Q2 Q3 Q4

s - ——— SERRIRHES — SRR
110 f
102

94 |

BRE: yeti, REIESHRR

FRSEE: iFind, EAEEMIE

EREBIZHINLL TIERE, 2024 £ 9 B 13 HEBE+HELROBEEZE 5019
EJT/FEUU, [FEEE+261.2%, IREE-0.9%; FAMRIR 40 SLRAVEESRAEAI LS

800 FEARTH1iWAA, i
34 55T,

EZHEBUERZRTNE, FEZEICER
+329.1%, IREE-4.1%, SEREEL
PEREE,

SEHIHAERBATR STUNHE 300 TT/45%, BAEEREFA ALY
BE—EEnE S REER 14.8%, BEL+10.7pct, FREE-0.2pct;

2021 FHIESBEHE HRENEDNER 14.5%, HaEiE
NEIEER X EIAE) 6,508 3E5T/FEUU, ML
19.3%, FELLAKIERK. HLLEHIEET

ZEEEEPIKE,

RE—RRRER

AREFIEFRE SR S, HSLIAE

IESMRRE 18



SENT;

MINSHENG SECURITIES ?iﬂﬁﬁﬁ*ﬁ%/y_:\ui

E19: PEEOBERELEREEEINE

36% -

30% A

24% A

18% -

12% A

6% A

O% r r I+ T T+ T+ T+ T+ T T+ T T 7T " 1T " 17" 17 17 177 177" 177 17/ 17 "7 17 17 ""1T7 "7 71T 71T T 71T 71T 71T 71T T T 7177
[V I I Y I . I A I . Y A A N A N I o VY o VA o N I o N Y o VI o VA o N AR N I o N I o N Y o A o VA o N I o VI o VA o N I o N Y o VA o VN o VI o VI o VIR o V I o VN o VIR o V I o V I o V)
R - T e s e e - - e e e e e e T T T - T e T e e T T e S e T T
L ¥ o F N OE 090N O ¥ U OE0No oN 3O F0or a9
S e -t I I I Al dd NS S S A S S SIS SYSSSSSTSS
[N o IR o N B e o A o N A o VA N A o VY o VA o VB VA o VI o VI o VIR o VI o N I o N o N I o VA o N I o N A o N I o N Ao N Y o o N o M o o W N IR o N BN o N I oV IR o N IR oV I o N IR N I QN S
O O O N AN AN O OO OO OO0 O o AN AN AN O OO OO OO oo N AN N O OO O O O o o oo

BRSkER: fox BN, RIS

3.6 B ARMFEUNMEEKER S b

FRFMENMEIKERS b, 1BE0N. RELE. . RAGE. QLESNEHE
L3k, RAEIENETER.

1) BRERER: B(ZE 2024 59 B 27 BiNH&A 75,660 5T/16, REE+1.9%; 3K
— NB¥EHEMA 74,189 FT/M4E;

2) 184N BRZE 2024 £ 9 B 27 BINtES 3,552 o/, FKtb+4.6%; IE—
MNBFEHIMA 3,326 Jo/MH;

3) BELE: EHZE 2024 F 9 B 27 AM&A 3,843 5T/, IREL+2.3%; iF—
NBEEMA 3,775 Jo/;

4) #ELE: BE 2024 £ 9 B 27 BINtE ) 3,345 Jo/ME, IREE+4.9%; i—
MNBFEHMA 3,190 /iE;

5) 8 A00: #Z= 2024 & 9 A 27 BKIE®MIHA A00 E51M7 20,330
o/, WEE+1.5%; IE—B¥EMF 19,655 Jo/M;

6) fil: BZE 2024 &£ 9 B 27 B IBEEMmIZEEIM 78,960 jT/M, IR
tb+4.0%; 1IE—1NBIFEEMN A 74,344 o/,

7) RARER  BE 2024 5 9 B 27 BRAGIREALREEEN9 17,100 T/,
L +3.6%; IE—BY9MM 7 15,398 JT/M;

8) ARG &= 2024 F 9 B 27 ARAIEHIRERMN/9 7,450 7T/, IREE
-0.3%; E—1B¥1 /9 7,534 5T/,

ARBRFIEFR LA S %, BSLAERE—NRTAEHR IESMRRE 19



SENT;

MINSHENG SECURITIES

1T ERRIR S/ IS

El20: BRESIEMTE (5T/ME)

BE21: 24URME (FT/F)

FREN R RER R (99.5%FE, E77)

FEANE RGN (HRB400,20mm)

5,000 1~
600,000 -
4,000 -M
480,000 N
3,000 A
360,000 A
2,000 A
240,000 A
120,000 1 -\_,—- 1,000 1
o OO0 o+
3283838888323888883 £gg83EeEeEeRE88E
535683855333 J335883 o G i g g s G G
ERIIIQIIAIIIIQIIII S88 888888888888 8
888%8888888888%8 N N N N N N N N NN NN NN«
BRIKR: Wind, REIESHRE BRRR: WZR, BEIESHRE
¥ BHEUBEZE 202498 27 H ¥ BHEUEEZE 2024 F98 27 H
= o SAN —_— = . —_—
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