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EX 3u TS 2023 2024E 2025E 2026E
ESIS PN 19,409 21,452 23,766 26,384
BRI (%) 10.2% 10.5% 10.8% 11.0%
)28 4538 (Non—-GAAP) 7,377 8,245 9,181 10,445
Vg AR R (%) 14.2% 11.8% 11.4% 13.8%
ERIES 87.9% 89.0% 89.0% 89.0%
ROE (%) 45% 50% 50% 49%
Rk HE (L) 16.07 18.34 20.87 23.79
P/E 50.7 28.2 25.3 22.3
P/B 16.9 14.2 12.6 10.8
P/S 14.4 10.8 9.8 8.8
EV/EBITDA 28.3 21.2 18.6 16.0
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* = DX PN 19,409 21,452 23,766 26,384
Ne R INEF N 7,141 9,328 11,709 14,656 TR A 2,354 2,369 2,611 2,898
48 I 701 322 322 322 EX 17,055 19,082 21,154 23,486
[ 41 b 204 - - - - g R R 6,764 7,168 7,956 8,835
A5 - - - - L& 3,473 3,961 4,398 4,883
K 2 2,224 1,703 1,911 2,129 HAbE R 168 1,171 189 210
Bk W 1,018 1,452 1,664 1,876 ok A At 10,405 12,300 12,543 13,927
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45 B4 2 - 1,499 1,499 1,499 HAb - - - -
43 40 5 73 70 - - #J6 #1i 5,428 5,533 7,121 7,905
AR A 7,864 7,962 8,782 9,602  YHMEAML - - - -
iR 8,251 9,978 10,778 11,644 )2 &% A4 5,428 5,533 7,121 7,905
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ES e T 10.2% 10.5% 10.8% 11.0%
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¥ 18 Fo R 4K 794 796 825 953 ROIC (%) 155.2%  176.7%  135.9%  111.5%
R A H B i 5 1,949 2,712 2,060 2,540 ROE (%) 44.7% 50.5% 49.6% 48.7%
YRR AR - - - - fEALAE AR
BB LT 295 317 450 437 P/E (X) 50.7 28.2 25.3 22.3
ARz FALR -1,164 -1,551 - - P/B (X) 16.9 14.2 12.6 10.8
B2EALREH 7,302 7,807 10,456 11,835 /S (X 14.4 10.8 9.8 8.8
FALH -916 -755 -1,068 -1,388 EV/EBITDA (X) 28.3 21.2 18.6 16.0
Vi) - - - - EV/ZI (X) 14.2 10.7 9.5 8.5
KEHH - - - - %1% % /EBITDA (X) -0.4 -0.3 -0.5 -0.6
AT ALK 1,692 628 -88 -80 FLEREEEK O -557.4 -226.4 -250.6 -262.4
BEALRLH 776 -127 -1,156 -1,468 BERAERIE
LB X H - - - - BT R A RS - - - -
KA T -4,400 -300 -7,000 -7,500 ISRLE L EE 40 33 27 28
AR T -500 20 80 80 R A K 2K JE 4% K HK 53 58 65 65
RS -282 - - - AFERE 4,936 5,253 5,703 6,140
B AR AT -5,182 -5,503 -6,920 -7,420 2 - Y]
b 2,896 3,065 2,381 2,947 AR 45% 49% 47% 45%
A0 A 4,236 7,141 9,328 11,709 A& 0.84 0.82 0.94 1.08
BERAAL 7,141 9,328 11,709 14,656 AR 0.56 0.63 0.74 0.87
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