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Table 9. Non-0il Developing Countries: Financing of Current Account Deficits, 1968-75
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1968 1969 1970 1971 1972 1973 1974 1975
Current account deficit 1 6.8 5.9 8.7 11.4 28.4 37.0
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Financing through transactions that do not affect
net debt positions
Net unrequited transfers received by governments of
non-oil developing countries
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Net borrowing and use of reserves?2 _
Reduction of reserve assets (accumulation, —})
Net external borrowing #
Long-term loans received by governments from
official sources, net
Other long-term borrowing from non-residents, net
From private banks abroad
Through suppliers’ credits
Other sources 4
Use of reserve-related credit facilities, net
Other short-term borrowing, net
Residual errors and omissions %
Sources: Fund balance of payments records and staff estimates.
1 Net total] of balances on goods, services, and private transfers, as defined for Balance of Payments Yearbook purposes (with sign
reversed).
2 [.e., financing through changes in net debt positions (net borrowing, less net accumulation—or plus net liquidation—of official
reserve assets).
% Includes any net use of nonreserve claims on nonresidents, errors and omissions in reported balance of payments statements for
individual countries, and minor deficiencies in coverage. _
4 Including errors and residuals which arise from the mismatching of data taken from creditor and debtor records.
5 Comprises use of Fund credit and short-term borrowing by monetary authorities from other monetary authorities.
6 Errors and omissions in reported balance of payments statements for individual countries, plus minor deficiences in coverage.
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R E WA 2.2.1 FERZM GF) EH

HUAYUAN SECURITIES

*x: FEERBEEHER (125E7T)

tbFIBd Ef : BAF fa= 7 miE RIRIZHLEE HE

2010 165.15 72.5 1815.07 -873.03  2041.1 -1238.82 -397.48  757.15 578.42 533.27 1519.96  -54.88 193.28 -1751.36  -6906.89
2011 87.29 149.6 1548.97 -1235.55 2191.16 -1615.57 -355.29  -321.96  727.35 696.26 1981.8  -156.15 265.99 -1703.26  -7835.16
2012 68.11 45.49 2303.09 -1057.07 2462.61 -1928.66 127.06  -872.75  684.47  736.45 1938.1  -275.48 165.03 -2224.28 -7908.21
2013 170.44  -197.38  2590.15 -1005.66 2638.01 -1505.49 387.68 -1177.29  818.2 662.14  1805.67 -301.77 363.43 -1201.2  -7494.67
2014 184.92 -198.4 3830.6  -952.24 2870.21 -1402.16  554.03  -1220.05  828.4 552.17 1889.3  -289.07 354.63 -1833.37  -7920.15
2015 213.11 63.22 5939.02  -644.94  2750.74 -1261.8  460.71  -231.96  583.37 274.91 1484 -236.49 366.93 -1641.53  -8127.29
2016 187.25 342.78  5097.07 -664.78  2790.29  -971.07  549.49 373.24  698.09 163 902.17  -154.78 327.72 -2258.75 -7991.43
2017 204.25  491.33 419554  -840.36  2852.84 -1506.84  542.96 262.33 774.19 198.05  1145.59  -126.29 297.69 -2000.05 -8622.03
2018 130.25 390.5 3509.47 -942.19 2761.85 -1896.86  462.86  -103.45  811.95 351.91  1950.58  -200.01 312.21 -1860.11  -9502.39
2019 180.32 279.65 421071 -837.07 2554.34 -1617.19 627.12  -153.93  729.18 174.8 1658.45  -175.23 361.04 -2361.82  -9242.84
2020 238.85 42844 52399 -926.6 210751 -967.92  729.25 58.59 794.8 40.12 934.42 17.72 273.37 -2387.22  -9819.97
2021 217.57  461.25 6366.1 -1300.61 2152.3 -1776.66 482.14  -129.44  826.52 623.42  1903.37  95.83 561.25 -2241.27 -11810.14
2022 188.05 41891  8379.28 -2027.55 932.52  -2670.26 -357.48  -1503.4  672.79 1442.6  3155.52  -133.06 435.78 -2905.65 -13065.95
2023 156.74  869.86  8232.23 -1374.03 2258.17 -2406.66  373.33 -683 925.17  786.14  1201.29  -198.92 560.72 -2706.11 -11529.72
2010 F

Azt 2392.3  3617.75 63257.2 -14681.68 33363.65 -22765.96 4186.38 -4945.92 104529  7235.24 23470.22 -2188.58 4839.07 -29075.98 -127776.8
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HUAYUAN SECURITIES

FHE— T T, REMHEHR

ERSHFES2ISE TG, ERSES (AL, &6) 1202245 ¢
BFIEAETEM, B2023FESHFEIRM—EUUBERXAE20085FF)2010
FQ3ZFEN/GEFI2020F QR EHEEE HINIZ. 2024FQ2HERF{#E
E7E-2607.312FE0KFE, RQI-1438(ZETTEAKNE TR, EREAEE
=L FEWIFELESY, SFKEIAEOFEEMFRR.

BRI REe DTGRSAHSEEEWA. BF#EE (AL, 46&) 282001
FQRIFKHGCTRE. F2020FHTERBIVERIZEER, BRFS#ES LN
KIEEAL, 2020FQB{ERER-551257T, 2022FQ1EHAEIRHERA
-1970{ZETT AR XA E 20245 Q2RYIE-1.83 512557

XERBNFELF, BRERKIZRTEEUFRIBIESRH. 2023FPUHELS
fMx42.655%5T, B010FEFBH/E22 53Tk FEE. LI2023FH
BN SEBEF R B HA BIRIBIATRE h s BN L FIB1A35.82%, &
Ei@ad 7 2007-2008F At S, HBEREEBWSLENZRFIEL,

BHHMBEFENEE. FAFEHET2006FELAEN57.2HENS R
MEERTERCISHEEFHRSRIERE, EERERD, :n:2012$¢'@
MEZE1SHELT. 20205 EaZRBEERITEM, BrmKitE, #E
FEEFETRE282HE. EEERERBESFISSEEINEEE, EEFEX T
T3k, 2024F7 B HEHEEEFAESS. ZEE EEREFHIHEXL LEE,
ERNBEFIERRERE, BIIEEFREREN.

(B4

1000 ~

0

-1000 -

-2000 ~

-3000 -

-4000 ~

-5000 -

40% -

30%

20% A

10% A

0%

600

400 o

200 ~

0 T T T T T T T T T T T T
2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

BHERIE: KEMESTEURE,. LFESHR

. Bl: ERSHEFFMESEEEENR, (EEFISSHREENIEN
3=TT)
-260.73

-1826.24

Ri#ES
— (BRFRROMTS ) BT 305 S

BHEMETEBIRENDK, HBEEFEFEDKX

FRACE H BN - 500000

El: Efﬁq’_k—*u:lﬁl '

— YRR TR A REUWA LY 35.82%

426525

1

- 400000
- 300000
- 200000

222700 L 100000

2008 2010 2012 2014 2016 2018 2020 2022

572

2000 2002 2004 2006

| FEEE, T

($1_L =)

462




[e53l i—ﬁ E 35 3.2 SRESEMI T MR EBURIGE ™ 5 BRERNTHE, 7 RN

: %Iilalﬁ%ﬁl]i%’-ﬁ?‘%ﬁii%tﬁ. T T —— n i, SEIEE VSRR CHERTT) o ows
o], {RIEEEMEEUE, HE20245—FEXR, EEREDPIISETN 200000
1814751255, #&=H160.85123T; NEHIRE, SRBEFH 150000
S BIAT 8l SHL68%F132%, Sl hLH25.3%, EIEIEEN

100,000 -
EHEE18.8%., BIEEFERE G /9.3%. DBIF SELA9.2%. 0000
FENENERRIN 5L 98.5%, EERERUEXINmA K SES: '
AN 24 et ~ —— —— \ ~ —— 0 1 1 1 1 1 1 1 1
FBE&ELD, EREFHFMEBEHIBERT, FEE~MNMISHEEE 853 C-538853-5383853 588583«
N 4 =\ N\ \ N -— ~— —
SEEBSONRESE, HTIREFSE, FERSMY, N BFEE555825588888855¢:8
Bl: EEREIBIFEFISEEEM (+H23EmT) EEREI IZ~=PHIER
[ P mABESARE W RAESARE HBEHA A
— BB yoy (&%) W A m DBAA] | E R EEE Ll E Pl
180,000 - - 8% oo - L A L RGOREE & L RSk PAE Iy
160,000 - /\// 6%  90% -
140,000 A / L 494 80%
120,000 - A 70% -
100,000 - /A r 2% 60% -
80,000 7 / B 00/0 50% -
60,000 y \/ - -204 40%
40,000 - 30%
20,000 - IR
0 T T T T T T T T T T T T T T T T T T T T T T T T T -60/0 100/ i
M A =1 O N IO OO "1 1 ONNLLOLO O A 1 ONLL O A A OO N OO - °
O O 4 O 0O 0O 00O H OO0 0OO0OOO0O 1T O0OO0OO0ODO0ODO--H O O o o o
NN OMOAOANANTNOMOONHTNOMUWOOD—A TN M 0% AL R A e e L,
DWW WOVWYOYOONDNNDORD?®VNDNNSIS S22 NN Nl e NIRRT 882y essNEggeNTexoy
R ATAT2TATITATITILIRISIILRII]ILIR 22NN NITRTT ARSI ISSS328838°8




EE RIS 3.2 RBEARHIH

HUAYUAN SECURITIES
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l______l HUAYUAN SECURITIES
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HUAYUAN SECURITIES
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EEINLEBIAS SRS RIRE TRANZIRIIETMERIEHBHER: 20185, BPEBHFABETETRZEE, 2020F5 B8R 5 SBEEmk SN
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