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PROVEN TRACK RECORD IN SPORTS TECH M&A AND GROWTH FINANCING ADVISORY
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RECORD DEAL ACTIVITY IN SPORTS TECH

HIGHLY ACTIVE M&A MARKET!
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M&A ON CONTINUED RISE AND STEADY PRIVATE FINANCINGS MARKET

A 4 —
PR ERED 402 FABEWM ET)
225
$5,719 360
$27’340 Néz
¥ Fanatics
ENDEAVOR
“J, ONEFOOTBALL $3’541
$16,135 63,353
[} eAMTECH z
Sl $2,407
LORMA

&

$1,932

$8,645
$6,683
ESL
$2,907
H122 H222 H123 H223 H124 H122 H222 H123

*DRA E STAR (1) ZERDHEERT REEH122 ActivisionR 5 (687{2% T ) , AEEFREEARERS PHES, HEXE : Drake Stark#E e e o
K FEATES RS WS, $HIEKRIR : Pitchbook, Capital IQ, #7HE HiRY, #EAMH<. Drake StarZ#f. ' '



SPORTS TECH KEY HEADLINES
H1 2024

=k BRE - BH , —XXERERNRFE , BBE 'HS 0 UeEEENEENRALT
& WWE M UFC , B} $13.0B ERAXRSZH

ENDEAVOR S| L
S HEBG | —B5EIMFEE | BUW Doma BE | MotoGP HRBHENRAEEA . XT
SO 5468 B ERAEEEEE RS ERRE A MotoGP f0 4 Bt
% star #+2 and Reliance MY 7 —KMEEN $8.58 BEAH LUEHE 18 and HEZE AR ITANEERATE |
T 5% H Reliance A
o CANAL+ - Canal + 5 1.9 B E Ty T RISk 184621 B MultiChoice THENRIRE LB
Jackpocket ""Rﬁgg - EZBFLORNEEERET A Draftkings H 7.5 ZXTHMERM T RITH KRB ARF Jackpocket

. FERREEYE Equinox EBATNEMNEATRET 18 ZETHHRE
FUNDRAISING +  Riddell, EX 2ELZBEWRITIIAFIER , 125 $400M from BC M4 BE4AE
h AR SR A S
@ . SHBEE —XEITHABARHRTEMALT $100M REERRMER, TUREMLEMHERT

R ATFEE , —NMNIEEY 6000 AiTHER YouTube #iE , TEFHHEEL , $100M from Highmount Capita
| and Pittco

SRR ¢momn Debt WARW | RETHES , =RT— $1.358 BREHL THES , EKTIMA |, HEHTEENEK
MARKETS _ , o R = o e o e
lutter Debt - WEHRIRE , HKEEEERS FanDuel WRAE , B5£ §1.1B EHEFETH , FFEARLETHER
@ LoTTOMatica Debt +  Lottomatica, B EXMFRHNNHNE , 28 $964M EATXAFENHESKITH
F T[] B HE (R 5% e
Zntain Debt

Entain , AEEEAMBELT , KIL $751M FEH—A2HESHERE T8 — 0 1M NGRS

JEZE : Drake StarE AT HIHM R Z R ARIBEMSWIRIAE, KR : Pitchbook, Capit
FEDRAKE STAR al Q. FMLIRY. /A RFMTE. Drake Stars i

www.drakestar.com



M&A ACTIVITY: H1 2024
STRONG M&A DEAL ACTIVITY WITH 225 ANNOUNCED DEALS
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SELECT M&A DEALS: H1 2024

225 DEALS AND $27.3B IN DISCLOSED DEAL ACTIVITY
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TOP 10 DISCLOSED M&A TRANSACTIONS

H1 2024

COMPANY COUNTRY SUBSECTOR DEAL SIZE EV/REV. EV/EBITDA ACQUIRER 'é%%lill.?ss
ENDEAVOR e | REEs $13,000.0 5.0¢ 453  SIVERLAKE P ppr-24
DORMA 3 QEEQ / $4,567.0 6.9x 18.7x £ Apr-24
* Star {v Egﬂ $3,131.4 - - Reliance ‘v Feb-24
ﬂﬁ %z i $1,901.4 1.1 6.9x CANAL+ O Jun-24
Ccmepiom R $1,2000 - - ABGET S = Jun-24
HIBBETT £ gg—ﬁiﬁﬁﬂﬁﬁso $1,100.0 0.8x 5.0x @ Group - Apr-24
Jackpocket S i BIFEA $750.0 9.6 - ‘«f,)(’l}legg S Feb-24
1%% S gggg/ $320.2 . . %&S & Viar.24
IR = gggé / $250.0 welorre = Apr-24

UREANSOCCER (N gfﬁ & $151.4 3.1x 7.0x

’V«‘DRAKE STAR xR ORSG. BURERMEAMSHRNSSARFIHNRS. HBIEKRIR : Pitchbook, Capital IQ

Www,drakestar.com

CEEER. ATF R, B EE . s i



PRIVATE PLACEMENTS ACTIVITY: H1 2024
$1.9B INVESTED IN 342 DEALS
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SELECT PRIVATE PLACEMENTS: H1 2024
342 DEALS AND $1.9B IN DISCLOSED FUNDING
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TOP 10 DISCLOSED FUNDING ROUNDS

H1 2024
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SPORTS TECH LEAGUE TABLES g ‘
TOP 10 STRATEGIC BUYERS LTM JUNE 2024 -
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SPORTS TECH LEAGUE TABLES
TOP 10 INVESTORS LTM JUNE 2024
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PUBLIC MARKETS
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PUBLIC MARKET VALUATIONS
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WFEMA/OTT/AZA = Catena Media, FuboTV, Madison Square Garden Sports, Roku, SportradarGroup, TKO Group, Endeavor, Banijay Group, Sphere Entertainment | i23/1BA = Ajax, Borussia Dortmund, Formula One Group, Juve
ntus, Manchester United | i3 & 3 = Catapult Sports, Garmin, Kopin, Peloton Interactive, XponentialFitness, Daktronics | J1&/8.3%/4]38445% = Flutter Entertainment, DraftKings, Churchill Downs Inc., Light & Wonder, Caesars
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PUBLICLY TRADED COMPS (I/11)

_------ EBITDA |EV/Revenue| EV/EBITDA | Price/Earnings | Rev. Growth | EBITDA Growth | EBITDA %

Company Country Price Mcap LTM NTM

B/ OTT /I AB

TKO SH US  30-Jun-24 $107.99 $8,713.7 $16,092.3 $2,543.9 $546.7 8.1x 58x 46.4x 128x NM 47.5x  108% 9% -14% 130% 21.5%
Roku US  30-Jun-24 $59.93 $8,640.0 $7,224.0 $3,746.1  $18.8 20x 18x NM NM NM NM 16% 8% NA 636% 0.5%
B SEH US 30-Jun-24 $27.03 $8,175.5 $19,636.7 $6,438.0 $564.1  3.2x 2.5x 286x 10.3x  385x  124x  17% 22% = -41% 238% 8.8%
Zimip i wE US  31-Mar-24 $188.13  $4,504.9 $5,632.2 $926.8 $84.5 6.1x 5.7x 36.1x NM NM NM -1% 7% -32% 7% 9.1%
Banijay £ FR  30-Jun-24 $9.43 $3,990.8 $6,805.0 $4,808.3 $648.7 14x 13x 10.8x  7.9x 0.0x 10.8x 8% 7% 12% 33% 13.5%
Sportradar £ CH 31-Mar-24 $11.18 $3,333.4 $3,094.8 $1,009.8 $326.0 3.1x 26x 9.3x 13.6x NM 32.9x NA 17% NA 30% 32.3%
BARIR R US 31-Mar-24 $35.06 $1,238.6 $2,098.0 $882.6  -$31.0 24x 19x NM  214x  6.0x NM NA 24% NA 416% -3.5%
fuboTV US 30-Jun-24 $1.24  $371.9 $620.4 $1,524.4 -$216.8 0.4x 04x NM NM NM NM NA 6% NA 52% -14.2%
Catena Media MT  31-Mar-24  $0.47 $35.9 $46.9  $66.0 $8.6 0.7x 03x 54x  0.8x NM 1.3x  -35% 118%  -82% 608% 13.0%
Average 25x 21x 18.0x 10.8x  14.8x 14.4x -3% 29% -36% 198% 8.4%
ARV 24x 19x 10.8x 10.3x  6.0x 11.6x 3% 17% -37% 52% 9.1%
BEHTFRE

—ZHEAA US 30-Jun-24 $71.84 $16,683.1 $18,352.1 $3,686.0 $776.0  54x 4.9x 24.4x 224x  47.7x NM 43% 2% 49% 6% 21.1%
S GB  31-Mar-24 $16.14 $2,704.0 $3,617.1 $867.5 $218.9 3.9x 4.5x 14.2x 32.9x NM NM 15% -8% 71% 50% 25.2%
T3 E i R BRAR SR 5D IT  31-Dec-23 $2.37  $899.2 $1,236.3 $454.4  -$19.2 28x 31x NM NM NM NM -16% 8% NA 117% -4.2%
ZHESE DE 31-Mar24 $3.78  $417.5 $478.4 $590.7 $136.5 08x 10x 35x 36x 11.8x 150x 18% -15%  52% 1% 23.1%
AFC Ajax NL  31-Dec-23 $11.09 $203.3 $273.4 $1751  -$255 16x 16x NM  3.9x NM NM -17% 2% NA 386% -14.6%
Average 29x 3.0x 14.0x 157x 29.7x 15.0x 8% -6% 57% 112% 10.1%
FR{zE 28x 31x 142x 13.1x  29.7x 15.0x  15%  -8% 52% 50% 21.1%
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PUBLICLY TRADED COMPS (llI/1I)
___-__

Company Country LT Price Mcap EV LTM LTM LTM NTM LTM NTM LTM NTM LTM NTM LTM NTM LTM
EZ R R
Garmin CH  29-Jun-24 $162.92 $31,293.3 $28,103.3 $5,648.4 $1,430.2 5.1x 4.7x 19.8x 19.8x 23.0x 28.5x 15% 5% 24% 1% 25.3%
Peloton Interactive US 31-Mar-24 $3.38 $1,253.4 $2,771.6 $2,699.1 -$446.0 1.0x 1.0x NM 30.7x NM NM -5% -1% NA 120% -16.5%
Xponential Fitness US 30-Jun-24 $15.60 $492.7 $917.0 $326.7 $62.0 28x 26x 9.9 6.4x 39.7x 13.1x 15% 9% 3% 132% 19.0%
Daktronics US  27-Apr-24 $13.95 $645.8 $623.2  $818.1 $104.9 0.8x 0.7x 6.0x 6.7x 18.9x 12.3x 8% 3% 144% 11% 12.8%
5 B 25 4R AU  31-Mar-24 $1.26 $314.3 $321.2  $100.0 -$6.9 3.1x  2.8x NM 14.7x NM NM 19%  74% NA 573% -6.9%
Kopin US 29-Jun-24 $0.84 $96.9 $78.1 $41.5 -$22.2 20x 1.6x NM NM NM NM 8%  14% NA 30% -53.4%
Average 25x 23x 119x 157x 27.2x 18.0x 7% 17% 57% 144% -3.3%
¥ 24x 21x 99x 14.7x  23.0x 13.1x 12% 7% 24% 75% 2.9%
BFER /| BLEE /B
HiiRxR IE 31-Mar-24 $182.81 $32,381.5 $38,190.5 $12,269.0 $1,600.0 3.1x 2.7x 21.8x 145x  0.0x NA 19%  -8% 64% 31% 13.0%
DraftKings US 30-Jun-24 $38.17  $18,498.0 $18,650.0 $4,300.3 -$249.6 4.6x 3.6x NM  31.5x NM NM 43%  20% NA 337% -5.8%
EEREHLT. US 30-Jun-24 $139.60 $10,261.3 $15,038.8 $2,615.3 $856.3 6.0x 53x 16.0x 129x  30.9x 21.5x 19% 8% 33% 36% 32.7%
K E5F7ik US  30-Jun-24 $104.88 $9,367.1 $12,844.1 $3,077.0 $1,033.0 4.3x 4.0x 127x 10.1x  43.8x 23.9x  13% 5% 11% 230 33.6%
YRR R US  30-Jun-24 $39.74 $8,600.4 $33,976.4 $11,391.0 $3,712.0 3.0x 29x 8.6x  8.6x 11.2x 39.9x 0% 3% 2% 6% 32.6%
Entain IM  30-Jun-24 $7.96 $5,087.3 $9,985.1 $6,208.1 $1,025.6 1.7x 1.6x 9.8x  7.6x NM 15.4x 7% 1% -2% 28% 16.5%
Lottomatica £ IT  30-Jun-24 $12.10  $3,043.9 $4,505.6 $1,868.9 $539.9 25x 20x 88x 59x NM 10.5x  14%  18% 26% 41% 28.9%
RYERBT KRFRE US 30-Jun-24 $19.36 $2,892.4 $13,436.2 $6,284.7 $485.6 21x  2.0x  9.9x 9.0x NM NM 4% 8% -67% 206% 7.7%
FIFRER DK  31-Mar-24 $21.42  $1,346.1 $1,655.0 $360.1  $112.4 46x 3.6x 142x 11.0x 42.6x 19.6x  15% 27% 9% 35% 31.2%
RTE GB  30-Jun-24 $5.45 $1,149.8 $1,084.7 $444.1 -$32.5 25x  24x NM  12.4x NM NM 21%  16% NA 369% -7.3%
Rush Street Interactive US 30-Jun-24 $9.59 $764.1 $687.9 $801.5 $21.2 0.9x 0.8x NM 11.5x NM NM 25% 6% NA 183% 2.6%
Skillz CN  30-Jun-24 $7.18 $129.2 -$26.0 $116.1 -$99.5 NM NM NM NM NM NM -39%  -4% NA 68% -85.7%
GAN BFRA T US  30-Jun-24 $1.48 $67.0 $77.8  $126.7 -$8.3 06x 06x NM  19.7x NM NM -8% 7% NA 147% -6.6%
ZHEBEXR CA  31-Mar-24 $0.09 $14.2 $30.0 $117.1 -$21.0 0.3x  0.4x NM 11.7x NM NM -20%  -31% NA 112% -17.9%
B BX TP AR US 31-Mar-24 $0.80 $5.7 $2.8 $26.0 -$15.2 0.1x  0.1x NM NM NM NM 35%  29% NA 63% -58.7%
EE X EH CN  31-Mar-24 $0.03 $5.7 $1.8 $3.0 -$1.7 0.6x NA NM NA NM NA 28% NA NA NA -56.1%
Gfinity GB  31-Dec-23 $0.00 $1.2 $0.9 $2.1 -$3.0 0.4x NA NM NA NM NA 106%  NA NA NA -143.5%
TBE A CN  30-Sep-23 $0.01 $0.6 $3.0 $0.7 $1.1 45x  NA NM NA NM NA -39% NA NA NA -159.8%
Average 25x 23x 12.7x 12.8x 25.7x 21.8x 13% 7% 9% 112% -19.0%
h{u# 25x  21x 11.3x 115x  30.9x 20.6x 14% 7% 10% 63% -1.6%
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MARKET OUTLOOK
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MEDIA AND ENTERTAINMENT SUMMIT 2024
C-SUITE EVENT FOR SPORTS, MEDIA AND ENTERTAINMENT INVESTMENT INDUSTRY
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GLOBAL REACH COMBINED WITH LOCAL PRESENCE
ONE OF THE LARGEST TECH TEAMS ACROSS NORTH AMERICA, EUROPE AND ASIA

8

offices

5

countries

500+ +35
transactions Deal of the Year
Awards

+70%

cross-border
transactions

+30

Partners &
Senior Advisors
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