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EEMSIER
IR 2022A 2023A 2024E 2025E 2026E
EWN(EATT) 12,145 11,168 11,957 13662 16,659
B\ -1171%  -804%  7.06% 1426% 21.93%
3R EERTT) 2,510 1,645 1,348 1,733 2,289
ARSI -5252% -3447% -18.08% 28.60%  32.09%
REEERIE (T) 041 0.27 0.22 0.28 037
BREAEMHNES A 0.08 0.52 022 0.30 0.39
ROE(ABEAT) (M) 1232%  768%  592%  7.08%  8.55%
P/E 27.22 22.28 45.86 35.66 27.00
P/B 3.30 1.70 272 252 231
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2021A  2022A  2023A  2024E  2025E  2026E 2021A 2022A  2023A 2024E 2025E 2026E
EX-&'2 .5 SN 13,755 12,145 11,168 11,957 13,662 16,659 %A 11, 427 9,763 5,332 4,857 5,585 7,175
k& 37.4% -11.7%  -8.0% 7.1%  14.3%  21.9% R & 2,744 3,162 2,617 2,797 3,130 3,777
EX-RT 593 6,378 6,885 6,834 6,990 7,787 9,432 5 560 841 781 738 800 917
%4 &N 46.4%  56.7%  61.2%  58.5%  57.0%  56.6% Rk 3,254 5,433 10,840 11,838 12,340 12, 643
£ 4] 7,377 5,260 4,334 4,967 5,875 7,227 AR 17,986 19,199 19,571 20,230 21,855 24,512
%4 NN 53.6%  43.3%  38.8%  41.5%  43.0%  43.4% %8 78. 6% 78.8%  76.7% 75. 4% 75. 7% 77.1%
Bk AL B e 0 0 0 0 0 0 LIRS 0 0 0 0 0 0
%4 N 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% Fa 1,751 2,764 3,311 3, 694 3,957 4,108
HEER 193 388 526 957 1,257 1,666 %5 K 7.7% 11.3%  13.0% 13.8% 13. 7% 12.9%
RS ON 1. 4% 3.2% 4. 7% 8. 0% 9.2%  10.0% PR 371 526 463 465 456 448
ERRA 864 1,148 867 945 1,066 1,299 R 4,886 5,161 5,938 6,597 7,002 7,295
%A B dN 6.3% 9.5% 7.8% 7.9% 7.8% 7.8% %8 K~ 21. 4% 21.2% 23. 3% 24. 6% 24. 3% 22.9%
R A 671 1,372 1,483 1,794 1,749 1,749 * & &t 22,871 24,359 25,508 26,827 28,87 31,806
%A AN 4.9%  11.3% 13.3%  15.0%  12.8%  10.5% 4310 455 0 0 0 0 0 0
B A ATALE (EBIT) 5,810 2,566 1,447 1,365 1,885 2,581 R A 3R 827 1,150 1,270 1,262 1,399 1,692
%A N 42.2%  21.1%  13.0%  11.4%  13.8%  15.5% AR Rk 2,567 2,439 2,297 2,272 2,432 2,799
% 9% A -399 -388 -490 -408 -425 -472 A R 3,394 3,589 3,566 3,534 3, 831 4,491
%4 E N -2.9%  -3.2% -4.4%  -3.4%  -3.1%  -2.8% K 053 0 0 0 0 0 0
2R K R 231 393 532 536 536 536
il 3, 625 3,982 4,099 4,070 4,367 5,027
A 0 0 0 0 0 0 &8 R RS 19,246 20,377 21,410 22,757 24,490 26,780
%A% AT A 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% N 419 424 428 428 428 428
2 o A 5,650 2,363 1,458 1,261 1,787 2,487 ko BLA]A 18,827 19,969 21,075 22,423 24,156 26,445
R IREES 41.1%  19.5%  13.1%  10.5%  13.1%  14.9% Y # R FR ARG 0 0 0 0 0 0
Bk S AR AMSSH 22,871 24,359 25,508 26,827 28,87 31,806
H AT A 6,209 2,954 1,937 1,773 2,311 3,052
RS 45.1%  24.3% 17.3%  14.8%  16.9%  18.3% e R 5
B 13- #% 922 444 291 426 578 763 2021A 2022A  2023A 2024E 2025E 2026E
BT 43 FL 14. 9% 15. 0% 15. 0% 24.0%  25.0% 25. 0% E- U Eo
& A 5,287 2,510 1,645 1,348 1,733 2,289 B 0.89 0.42 0.27 0.22 0.28 0.37
VRO AR ARE 0 0 0 0 0 0 AR 3.20 3.35 3.49 3.68 3.97 4.34
1 & T B A6 4 F1iH 5,287 2,510 1,645 1,348 1,733 2,289 L e NEFR 0. 60 0.08 0.52 0.22 0.30 0.39
EEES 38.4% 20.7% 14.7%  11.3%  12.7%  13.7% T R A 0.00 0.00 0.00 0.00 0.00 0.00
iR E
AL RELRART BF) AR M EE 27.47% 12.32%  7.68%  5.92%  7.08%  8.55%
2021A  2022A  2023A  2024E  2025E  2026E B AR EE 23.12% 10.31%  6.45% 5.02% 6.01% 7.20%
% A 5,287 2,510 1,645 1,348 1,733 2,289 FN AR F 25.70% 10.70%  5.74% 4.56% 5.77% 7.23%
g it 0 0 0 0 0 0 Wk
kAL L E -194 -305 72 -79 -73 -66 FELEMNEKE  37.42% -11.71% -8.04%  7.06% 14.26% 21.93%
kB E EBIT 3k % 90.64% -55.84% -43.61% -5.67% 38.13%  36.88%
TEKETH -1,592  -1,958 1,204 -166 -100 -106 & AR K E 120.30% -52.52% -34.47% -18.08% 28.60%  32.09%
B EEHNRLLER 3,588 470 3,193 1,368 1,845 2,414 B R 54.81% 6.51% 4.72% 5.17% 7.57%  10.22%
AT R -1,978 -1,695 -1,231 -650 -540 -440 k¥ 4 V]
H#F -3,584 -1,137 -6,311 -1,200 -650 -450 SR 60.5 69.8 67.5 57.9 54.8 52.5
i) 336 408 527 33 99 94 5 B A R 28.2 36.6 42.7 39.1 35.6 32.8
B EHALER -5,26 -2,424 -7,016 -1,817 -1,091 -796 ISR 43.2 51.7 63.7 65.2 61.5 59.0
JEA R 3, 648 -295 -112 0 0 0 B 5 A R 36.8 66.9 97.9 105. 4 100. 8 87.1
i B 2,270 2,048 245 0 0 0 V- 8 i)
b)) -2,395 -1,477 -746 -25 -26 -28 R /ARG -58.21% -45.98% -22.42% -18.99% -20.62% -24.7%
£ K EHALER 3,52 276 -612 -25 -26 -28 EBIT #) 8 4% Bef& £ 232.0 88.5 53.2 54.6 72.5 92.2
R BARE 1,860 —1,664 -4,431 -475 728 1,590 ® R 15.85% 16.35% 16.07% 15.17% 15.13% 15.80%
KB SR, BEIERFT AT
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AREQF AR TEEIERRLFRAR KA T GATFTARF BT, 2B EIER R LT RTA R X AT 869 F Ao 7 B REEATRIE. KRS
RBAEBARARGRERE, WRESA Tk, ARSI EIET i 5 LA R ARSI E AT R RF IR —, BEEIERTAE A AREFT 0,504
B E A G AEAT B A R BB K R 5 A KA AT R AT . AR P A9, B TN R AR E AR AT KA B 69 R, & TREF Rl 4 ey 1
AT, TRAMEE, 7T RERNRRREARE, KARRAEfFH T EmE B EIERLC LS50 L2 E VA LR E XG4 et T s th ey &
PV NCEE E:) 8

ARERALEZR, EETRRHTR RN EREMIER, ERTLOZHRELHEF, KRERAGEMIIARSRILYTRLSA T KOAE, T
RHBEEURTESTARTH . RREITRBADIEFR R LRI ELGNAE. MEFK B TRATILEY HmEH. TEGLGHTRERERRGER,

EPRLEEEINESIERGAETRY MAREEZAEGAZ TR, AR AREAFERTREGE—RE, IEFFARERDTIRS B EF L faift 693757
FH A X H R 6 &k = 5o, E R LB E R ALBAITEE, BE2IERAEBURBIREAR 2H EAREGETELIENLTHFSAH TR, AR (EHLE)
FAE T . REAL . RETOREEITREE R CTH AT FE RIS ORLBEEZ, BEIERTHRE T 69 W B 5T LR F B 2
ATIefR, AEAEAT AR 3 A R IHEAT AR A 5 .

FREAFGEILT, BEIERXBAM TR A ME T B RN ST RATOIERFHAT S, 7T AR X 2\ 8] I A% S5 TR 4 S AP £ 8R40

AREFFEBARE, AMBAELREERLEEAN T RAFOLKE, KA ZFRLREOAR . BEIEFRHF T EIA AR ARERAL A BLIERNE
Fo AREFTUMAR T AGHENE, RAFSFHOREAT iR RE GERBRBAFESHEEP L), FRERBESIERRD A RN NE P+ K
iR & T C3 R (4 C3 ) AT HIER; ARSI 50N E BB AE BEAAHE P ORHKRIL, BRREE, FEMAATHEEF X THEIERR LK
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