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b= 2022 2023  2024E  2025E 2026
E AN (BAT) 6,292 7,842 8,779 11,408 12,968
E Ol I 21.53%  24.63% 11.96% 29.94% 13.68%
AE&FIEER T 801 1,369 2,329 2,615 2,926
JERSE B3 E3iny A= 6.30% 70.88% 70.17% 12.28% 11.89%
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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E  2025E 2026E
EX-S'2 5 N 5,177 6,292 7,842 8,779 11,408 12,968 Ll s 1,544 1,989 3,894 3,554 3,730 4,332
Wk & 21.5%  24.6%  12.0%  29.9% 13. 7% )R E & 704 977 1,223 1,238 1,515 1, 651
EX-RT 593 -3,969 -5,002 -5,865 -5,581 -7,707 -8,797 B 1,354 1,737 1,470 1,529 2,111 2,410
%4 BN 76.7% 79.5%  74.8%  63.6%  67.6%  67.8% AR P 1,422 129 2,127 2,119 2,144 2,157
£ 4] 1,208 1,290 1,977 3,199 3,701 4,171 AT 5,024 4,831 8,714 8,439 9,500 10, 550
%4 AN 23.3% 20.5%  25.2%  36.4%  32.4%  32.2% %8 48. 3% 43.5%  55.7% 49.2%  49.0% 48. 5%
Bk AL B e -15 -14 -28 -26 -34 -39 * 21 21 12 12 12 12
%4 N 0.3% 0. 2% 0. 4% 0. 3% 0. 3% 0. 3% B = %~ 4,963 5,460 6,001 7,264 8,454 9,755
HEER -146 -156 -188 -193 -274 -337 %5 K 47. 7% 49.1%  38.3% 42.3%  43.6% 44.9%
%A BN 2.8% 2. 5% 2. 4% 2.2% 2. 4% 2. 6% R HK 141 193 193 188 184 179
ERRA -133 -168 -170 -193 -262 -298 R F 5, 371 6,284 6,935 8,713 9,899 11,194
R T ON 2. 6% 2.7% 2.2% 2.2% 2. 3% 2. 3% % .5 K~ 51. 7% 56.5%  44.3% 50.8%  51.0% 51.5%
& -109 -113 -165 -211 -274 -311 # & &t 10,395 11,116 15,660 17,153 19,399 21,744
%4 E N 2.1% 1.8% 2.1% 2. 4% 2. 4% 2. 4% #3045 3 102 14 15 74 0 0
B A ATALE (EBIT) 805 839 1,426 2,575 2,857 3,185 B A+ 3R 1,190 1,155 1,434 1,263 1,701 1,943
%45 AN 15.5%  13.3%  18.2%  29.3%  25.0%  24.6% AR B AR 140 266 312 369 415 467
M % 5% R -85 135 -7 -17 -15 -5 A AR 1,432 1,435 1,761 1,705 2,116 2,410
%4K BN 1.7% -2.1% 0.1% 0.2% 0.1% 0. 0% BN 396 0 0 0 0 0
W ALK 23 -17 -14 0 0 0 2 KA R 1,920 2,056 2,103 2,090 2,095 2,098
NARMERF N E -9 57 -54 0 0 0 e 3,749 3,492 3, 864 3,795 4,210 4,508
A -21 -163 105 0 0 0 38 R AARE 6, 646 7,624 11,786 13,358 15,188 17,236
%A% AT A n.a n.a 7.2% 0. 0% 0. 0% 0. 0% b A 650 650 744 1,029 1,029 1,029
2 o A 728 865 1,471 2,559 2,842 3,180 k4 BLA)iE 3,292 3,960 5,195 6,941 8,772 10, 820
R IREES 14.1%  13.7%  18.8%  29.1%  24.9%  24.5% VRO AR ARG 0 0 0 0 0 0
Bk Sk E 47 -12 0 0 0 0 AR AR S ST 10,395 11,116 15,660 17,153 19,399 21,744
A AT A9 775 852 1,471 2,559 2,842 3,180
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% A1) 753 801 1,369 2,329 2,615 2,926 H NS 1.160 1.233 1.839 2.262  2.540 2.842
VRO AR ARE 0 0 0 0 0 0 R 10.230 11.735 15.842 12.976 14.754 16. 743
1 & T B A8 4 FliH 753 801 1,369 2,329 2,615 2,92 H N BEAEBR 1.280 1.583  3.181 2.689  2.842 3. 467
EEES 14.6%  12.7% 17.5%  26.5%  22.9%  22.6% TR A 0.166 0.170  0.410 0.566  0.762 0.853
2E 23
ALATE ARPHEFA) & AR 11.34% 10.50% 11.61% 17.43% 17.22% 16.97%
2021 2022 2023  2024E  2025E  2026E BRI EE 7.25% 7.20%  8.74%  13.58% 13.48% 13. 46%
& A8 753 801 1,369 2,329 2,615 2,926 FN T ARANEF 8.73% 8.23% 9.62% 15.19% 15.29% 15.24%
VR ARG 0 0 0 0 0 0 EEE 3
E| S ] 335 428 500 543 615 705 EE RSB KE  10.03%  21.53% 24.63%  11.96% 29.94% 13. 68%
kB E 72 182 41 83 90 89 EBIT 3k % -31.97%  4.31%  69.92% 80.56% 10.93% 11. 49%
TEKETH -329 -383 457 -187 -395 -151 & A K E -23.17%  6.30% 70.88% 70.17% 12.28% 11.89%
BEEHALSR 832 1,028 2,367 2,768 2,925 3,568 BF A KE 34.36%  6.93% 40.79%  9.60% 13.09% 12.09%
AT R -1,467 -1,052 -1,140 -2,319 -1,800 -2,000 FEETERD
H#F 109 20 -200 0 0 0 K2 R B4 R4 38.6 43.8 46.9 47.0 44.0 42.0
e 3 71 1,677 0 0 0 Vol R 98.7 112.8 99.8 100. 0 100.0 100.0
BEEHALER -1,355 -961 -3,017 -2,319 -1,800 -2,000 R AT KK B4 R4 58.7 51.2 51.0 52.0 50.0 50.0
JEA R 0 0 2,792 -175 0 0 B % 3 B R4 214.3 287.5 259.3 242.5 192.7 183. 6
B A 3R 1,929 -512 0 59 -74 0 -8 %]
b)) -66 -184 -132 -672 -875 -966 0/ ARG -8.08% -1.57% -18.05% —12.94% -13.03% —-14.97%
£ T &I AHER 1,864 -696 2,660 -788 -949 -966 EBIT A £ AR 3 4 9.4 -6.2 192.7 150. 9 193. 4 624.1
REeBARE 1,316 -744 2,049 -340 176 602 W R 36.06% 31.41% 24.69% 22.12% 21.70% 20.73%
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