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N i 000001 cH)
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.' .' HUATAI SECURITIES

FR
4 B MR Ay F AT

FR2HAR
2024410 A 19 H | P E A

TR HAT 1-9 A 12 B4 A1, B PPOP 4 51 B tb+0.2%.-12.6%.-13.6%,
3% 35 1-6 A-1.7pct. +0.4pct. +0.5pct. 2 &) = & & b 4 & K55 4 KA1
1 (24Q1-3E # #1824 A H 0%~1%/-15%~-14%) . 1-9 A /&) #1438
BEH, EEERIE, IHEARAKL, BERAKEAFRLFEK, TR
M. BRAALEARLR, UBEARSRELRS, HAHFEHKEL. £ T
S AR R WOR M, RAVAANN B TR DR E, BEFEFENTFL.

&£ TERICE, AARREL

9 AREF . K., HHEE»MNH+3.6%. -1.2%. +2.5%, & 6 AKX
-1.1pct. -0.5pct. -3.3pct. 2 &) £ A EMMAA T H AL 454, AHd KL
S BEREREELAAE, 1-9 A48 2% 1.93%, % 1-6 A-3bp. Q3 £ 5%
4823 Q2 IRrk-4bp, & EIRLIERILE. 1-9 AL &K ZlkEE,

BE PR (ER) :

B AR (AR ) :

B R KR

SAC No. S0570514040002
SFC No. BPN843

shenjuan@htsc.com
+(86) 755 2395 2763

it

heyating@htsc.com
+(86) 755 8249 2388

R R
SAC No. S0570524070008
SFC No. BUB018

BEAA R
SAC No. S0570123070039 pujiayi@htsc.com

+(86) 755 8249 2388
FEEA FiEx

SAC No. S0570123090022 lirunling@htsc.com

+(86) 21 2897 2228

B AR AR AR F 5 A% 1-6 A-9bp. -5bp, R AR AMKAL, £ AXE
o B ARt (AR ) 14.81

BFXKBEF, PRAFKE HAER (ARF HE10 A 18 7) 12.04
1-9 A dE & R b+7.6%, 33 1-6 A-0.3pct. T UL FE L-18.5%, ¥ % & 1-6  Fi (ARF#EA) 233,647
A+2.2pct, AR RAPTEBEAAERMARE, 1-9 A LMIFELMAF L O PATHIARIR (R E7) 1,441
+52.6%, ¥Eik%: 1-6 A -4.2pct, #F FABEHEZHIE, 1-9 A A3 1A 40k gz’vfsf”(f;f)“”) p0s72%
BINREE T A I B 5 A 1+63.1%/+153.3%. 9 A R E AL L FE, # :
=B FARAREESH A 13.39%. 9.33%, # 6 A K+0.63pct. #-F. A R
KEREARR, TRRBIFES ) —
24Q3 KR F 1.06%, %4 & %% 251%, % %)% 6 A K-1lbp. -13pct. 9 . 177300
ARMARHZTRER 6 A R+1bp £ 1.43%, T 2H TELE#EB, 277 16
TR EE 6 A K+16bp. +21bp. 9 A AN ARHZ AR ERE 6 A AHF. X 5
ERXFHEE 6 A RK+22bp £ 1.97%. M HEF44E B R AR -25bp, pw,« "
B R E# Q2 FRH46bp. MK F AR EIR, A DK ERIL, R i
g, BN RHEAEREZRAG LS, HitE ST S REESEE. O s renon omon  omos
¥ 25 5 H 4% PB0.61 42 AR Wind
BT 82K, KAMFN NG 24-26 F 34441054 469.31 12T, 474.69
o7, 484.49 1et. (#1414 473.88 12T, 494.98 7z L. 516.14 1z L), Rk
¥k A4 1.02%. 1.15%. 2.06%, & EPS % 2.42. 2.45, 2.50 ©,
25 5§ BVPS M4 24.16 7T, *F & PB0.50 4%, T b 8] 25 4 Wind — %
M PB ¥4 0.49 15, S EARE LHAFIFAIT, BFT—FAEEEMN,
- 25 F B 4% PB0.61 1%, B4R 14.81 T, #%HH&F “FN” 4%,
MR T: BRAEHR S ERRAE,; 2FEED BERRFAM.
ZERMIsARE HE
2K 2022 2023 2024E 2025E 2026E
BN (AR T A7) 179,895 164,699 144,436 137,601 140,711
+-% 6.21 (8.45) (12.30) (4.73) 2.26
JEREE 23 e (AR TBET) 45,516 46,455 46,931 47,469 48,449
+/-% 25.26 2.06 1.02 1.15 2.06
TRAEHE (%) 1.05 1.06 1.06 1.05 1.05
B — R FARLE (%) 8.64 9.22 10.07 10.34 10.57
ROE (%) 10.97 10.24 9.60 9.09 8.72
EPS (AR ) 2.35 2.39 2.42 2.45 2.50
PE (1) 5.13 5.03 4.98 4.92 4.82
PB (4&) 0.64 0.58 0.54 0.50 0.46
A& E (%) 2.37 5.96 6.03 6.09 6.22
TA R AN S RHF TN

T Yot FE AR GATIFZ W R IR G — 35, 17 F sl —A2 [ 1
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Bkl: RitaZaAE, 2Rk, PPOP Rtk

B&2: FF. BH% AFAKRLHR

—¥— 354 41iHY0oY% e 2 AL A YOY %

PPOP-YoY%
33% -
23% -
13%
3% - \ 8.1% 0.2%
T=0s 7.7% 1.9%
7% - N — -12.6%
\ \ -13.0% ‘
-8.0% | ——
-17% A 419%  -13.6%

-14.1
22/12 23/3 23/6 23/9 23/12 24/3 24‘}6 24/9

—— B EYOY%

KA HYOY Y% —h— FlL A KYOY%
14% 1
12%
10%
8%
6%
4%
2%
0%

2204 -
22/12 23/3 23/6 23/9

i
-0.7% 12%
2312 2413 246 24/9

FHRR: AR, EEFL

B%3: ZHKAXRLE

FA R AWM, EE

Bi4: TREBERBREREE

+§$£§z?$x&i B —GRARRE — —— RRRHKE ()
D N Ny &
15% -
13.52% 13.43% 3.399 450% 1
14% : 43% 12.76% 13.39% 200y | 105% 105% 1.03% 1.04% 1.06% 1.07% 1.07% 1.06% 1.2%
.76% (e Y N N o o o o
13% 1 wosl T 7 prow
,
12% - 0 0
10.95% 10.90% 10.97% 10.93% 3005 | 290% 290% 292% o0 o7mes \ - 0.8%
11% A = - = = - 262% 264%
= i 251% 1| 0.6%
10% {" 9.23% 9.22% 9.33% 9.33% 250% -
9% - — — 200% - L 0.4%
/__
8% A 150% - L 0.2%
7% . . . . . : : 100% - - 0.0%
22112 23/3 2316 23/9 23/12 24/3 246  24/9 22-12 23-03 23-06 23-09 23-12 24-03 24-06 24-09
KH R AN, AT FH KR AN MR, £EHFR

B&5: SATEEFHRLY BA6: $FREE, LLF KSR, HEARREAEERLY
—— R % P HYOY% E & P YoY% 24023 1Q24 52024 #3024
05 - 00 A
18% —h— AT E P HYOY% 6% 4.06% 465%
| %% - - 4.51%
16% 14.3% % 3.91% ’
4 % 4
1% P o1 2.20%
12% - 3% 1 1.87%
4 0 4
10% 10.9% . 2%
8% | 4.8% 1% 1
6% - 0% -
o 6.7% / % 2 it % %
4% 1 0.5% 4.0% & & & # #*
2% - 77 £ iy A * &
1.9&*‘ i # &
0% T T T T T T T T H H * #
22/9 22/12 233 23/6 239 23/12 24/3 246  24/9 2 2

TR NS MR, R

HAPR B NS MR, ERATFR

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%,



‘ KN I RIEH
-‘{L-'i’-é&'fi- (000001 CH) 4 .'.' HUATAI ;:ECUHITIES
B&7: 44 ROA. ROE B48: BitLZ., AT ANSER, HAEAGRART LAY
2.00% -  wmmmm FLROA === $LROE (%) - 20% 6% - m23FY ©3M24 ®=6M24 mOM24
L 18% 50 - 2160 4.79%- 4.70%
L 16% 1970
1.50% A 13.53% 4%
11.81% —13.17% 12.2006 [ 14% 3% -
\ | o
10. 17% 12%
0.97% 0.98% 0.93% 2% 1
1.00% - o 83% ) r 10%
1% -
0.72% L 8%
6% 0% -
' 0 . N
0.50% * 4 i # #
L 4% 3 & 3 xR kS
£ ® i i 7
- 2% s i i A
0.00% - . . 0% i,iﬁ i,iﬁ * *
2020 1-9M 2021 1- 9M 2022 1-9M 2023 1-9M 2024 1-9M ES ES
TR S AR, 4 % AR NS MR, AR
Bx9: RE. BE. RITEFH. AUM AN EEFZUA
2023Q1  2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3
RERPH (TF) 12,477 12,627 12,482 12,543 12,584 12,619 12,725
YoY% 3.9% 3.5% 0.5% 1.9% 0.9% -0.1% 1.9%
QoQ% 1.4% 1.2% -1.1% 0.5% 0.3% 0.3% 0.8%
MEEPH (FP) 130.41 133.52 136.90 137.75 140.66 142.43 142.43
YoY% 11.8% 10.9% 10.9% 8.9% 7.9% 6.7% 4.0%
QoQ% 3.1% 2.4% 2.5% 0.6% 2.1% 1.3% 0.0%
RITEPH (FP) 8.39 8.65 8.93 9.02 9.14 9.35 9.36
YoY% 14.6% 15.5% 14.3% 12.0% 8.9% 8.1% 4.8%
QoQ% 4.2% 3.1% 3.2% 1.0% 1.3% 2.3% 0.1%
T AUM (fz) 37,744 38,640 39,988 40,312 40,827 41,206 41,486
YoY% 12.3% 11.3% 13.2% 12.4% 8.2% 6.6% 3.7%
QoQ% 5.2% 2.4% 3.5% 0.8% 1.3% 0.9% 0.7%
4T AUM (12 72) 17,818 18,850 19,003 19,155 19,206 19,449 19,502
YoY% 19.6% 21.3% 20.6% 18.2% 7.8% 3.2% 2.6%
QoQ% 9.9% 5.8% 0.8% 0.8% 0.3% 1.3% 0.3%
44T AUMIEE AUM 47.2% 48.8% 47.5% 47.5% 47.0% 47.2% 47.0%
RE P AUM (F ) 3.03 3.06 3.20 3.21 3.24 3.27 3.26
AT P ¥ AUM (7 ) 2,124 2,179 2,128 2,124 2,101 2,080 2,084
W% E 54 9 A AR 2k
- . 23.51 41.75 56.36 65.84 10.74 21.86 34.28
A (e, Bit)
YoY% 4.8% 13.2% 10.4% 2.1% -54.3% -47.6% -39.2%
W% E 54 9 A AR 2k
5.2% 4.7% 4.4% 4.0% 2.8% 2.8% 2.0%
NIE K
TA R NS MAR, EAEFR
B%&10: “Trb ARR _EW 4247 PB 414 (2024/10/18)
R AR 2025 % PB R1E () %37 PB(LF)4645 (48)
601998 CH A AT 0.48 0.56
600036 CH B GRAT 0.87 1.01
601166 CH S4 b 4R AT 0.49 0.58
601818 CH KK ARAT 0.39 0.46
600015 CH ES S - 0.41
600000 CH R ARAT 0.42 0.48
600016 CH R A RAT 0.27 0.33
3448 0.49 0.55
: 2025 4 PB {4 % Wind — &4
k% : Wind, Bloomberg, ##4F% c
BT WA 5B AR HTIT B W R IR 89— 5, 75 F e —HE J 5o 3



F 45447 (000001 CH)

VY 4
4 T

HUATAI SECURITIES

B%11: -F%447 PE-Bands

B%12: -F4&4%47 PB-Bands

(AR ) (AR F)
— R4 — bR
64 - 27 A
pmfm===y_ """
et
48 - et mdm——_m— 7T 25x 204 eeere T T meee- 1.0x
e - — = 20x - — = 0.8x
2 9--° 15x 13 0.7x
10x 0.5x
16 A 7
5x 0.4x
0 T T T T T 1 0 T T T T T 1
Oct-21 Apr-22 Oct-22 Apr-23 Oct-23 Apr-24 Oct-24 Oct-21 Apr-22 Oct-22 Apr-23 Oct-23 Apr-24 Oct-24
FAHRIR: Wind, 255 FAtRIR: Wind, #5575
BT P VP Fo B SEXR A HTIP 2 PR IR —3 %, 3 FHuk—A ] 7%, 4
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HUATAI SECURITIES

Z A

FliE % Ak &% F4 AR
LR (ARTFTESR) 2022 2023  2024E  2025E  2026E &HFE 2022 2023  2024E  2025E  2026E
FAKN 179,895 164,699 144,436 137,601 140,711 K% (%)
NI T 130,130 117,991 91,443 77,727 76,172 %% 8.63 2.40 0.77) 2.34 1.66
F 4N A R 30,208 29,430 27,076 24,368 21,931 A% 12.10 3.16 8.31 6.10 4.80
G 51,114 47,677 42,390 40,147 41,810  Al&MAE 8.14 (9.33)  (22.50)  (15.00) (2.00)
KA ATAIH 128,559 116,812 101,825 97,222 98,658  F4HMA4T (8.63) (2.58) (8.00)  (10.00)  (10.00)
B 1AL A 1,737 11,263 11,733 11,867 12,112 &F L% A 3.09 (6.72)  (11.09) (5.29) 414
BRI K 71,306 59,094 43,161 37,886 38,096  Ja A4 A 25.26 2.06 1.02 1.15 2.06
)2 £ 4 A 45516 46,455 46,931 47,469 48,449  EAAIHIE (%)
ROA 0.89 0.85 0.83 0.80 0.78
ROE 10.97 10.24 9.60 9.09 8.72
x & Rtk A AN TG 27.45 27.90 28.10 27.80 28.30
25 R (ARTFTET) 2022 2023 2024E 2025E 2026E  FMALEH (%)
b8 I 5,321,514 5,587,116 5,787,782 6,068,388 6,368,109 4 #] At /B LL A 72.34 71.64 63.31 56.49 54.13
A 3,242,258 3,320,110 3,294,426 3,371,367 3,427,411 4 F 4 A/Z LA 16.79 17.87 18.75 17.71 15.59
73 910,463 168,145 170,035 218,920 225488  mAJMALL 27.45 27.90 28.10 27.80 28.30
&tk 4,886,834 5,114,788 5,282,460 5,529,676 5,795,189  #fifik/ & LA 39.64 35.88 29.88 27.53 27.07
b A 3,352,266 3,458,287 3,745,522 3,974,161 4,164,751 HEAE (ARTHFZF)
HAT T B A 665,779 783,785 513,085 537,049 562,804  WHAMAAEL 101,196 100,045 90,220 89,674 90,717
REAH 434,680 472,328 505,322 538,712 572,920 TR HHk 34,044 35193 34,921 35399 35988
REFHE (%) 1.05 1.06 1.06 1.05 1.05
RS HKEEFEE (%) 289.49 27698  258.36  253.32  252.08
FREEE (%) 3.12 3.01 274 2.66 2.65
FRRA (%) 2.39 1.82 1.30 1.15 1.13
ELEEECESS FER (ARPEH)
Rt FE 2022 2023  2024E  2025E  2026E S —H A4 343,409 384,886 435378 468,768 502,976
PE (4%) 5.13 5.03 4.98 4.92 482  —HFABH 413,353 454,830 505,322 538,712 572,920
PB (4%) 0.64 0.58 0.54 0.50 046  F A4 517,037 560,773 621,732 654,257 691,236
EPS (AR ) 2.35 2.39 242 245 250 RWA 3,975,182 4,174,044 4,323,959 4,533,594 4,757,511
BVPS (AR ) 18.80 20.74 22.44 24.16 2592 HS—BEALLE (%) 8.64 9.22 10.07 10.34 10.57
HERERLA] (AR ) 0.29 0.72 0.73 0.73 075 —HRFAERE (%) 10.40 10.90 11.69 11.88 12.04
B (%) 2.37 5.96 6.03 6.09 622 FAEZE (%) 13.01 13.43 14.38 14.43 14.53
FA R R A B . R RIM
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 5
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F%447 (000001 CH) () \ A MM Lonnaisecunmes

I

A7V B 9
AN, IR, WS, #HIiEH RIRE TR KU EEFHI BT SATIF AT AREGIE A R K ITANIAZTIL; RAE, A
JE R A K I TR AT AR S BT AR A 0 LR GE SR BT R K 09 B L B4 B 1A) B AL AR AT AR B

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA IR MAG P AR E A ARE B AN AL E P Ao L XRAE R . AN 8] A B ELANLE]
ARERALAEF

ARELATANRA TR, CATTE RG], 2EANRLXKIMOATRARN LR ViZFRE LG EH
BT AR AT R

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE RN AR — BT LARE . R, ARSI IR R TAR M A . MARITIIAN TR 2B AERIA
FARREAE SRR, ARSI TREFERIE, HAEEMRALNG TR, £ERRIEARENGE LRFERTRS,
A 3t AL PToE & T AR K BBy 51 T RESR, BTHE Y 817K EAR L H KRG

A E A& FINRA 8zt a R, HF LI R A EZMA FINRA 8 L5 AR EH FINRA 247 F 69 72 At 35T
*&O

BREARIREN BRI, AL, AL RREFRAOI K, Lhibfost DU S %, A A T 5 8 P IE K 00 2 2 5.4
Bo FHEUE. EPIAFEEA BT A G BT B, WA RUARRRE R, EAEITIES TH R E P %
AEF A BEHEE S EDEE O SRR, H 2 KMt RIS N, BRI S #h 32F k R o
— B F . RIERA A RRA R — B R, R AN AT R . AT X809 FIE A ALK
FEE S S S T T R TP

ARSI, ARE T ATI MR AT LA R R AR, R LARAREEN BB DR EER
KA TARAEALAT 7 80 B AR A 5L, AT o B e UM T fe 2 46 F A8 B MR, AEMTIRIA M E LT 22 ¥
ofa B 9001 ) 1 4o

RERMEH LA GBI, B AR IER SO T A R LA X R f kTR
T, RETRAHARE PRI N AT IER K THRATIS, A ARBITRIT. M 5FF S F k>
S F AR A BHLL

LROBEAR. RHAR KA F LALTRARFEARRBR AR, RARRGSNT T ER O kA E@EES A
WA T LA RN T G IR R/ RSN 5. BREIAFLELFIEN@IRENABME RT EHOL S £ 4
A EE AT, ATITAALALIRGT L 53R TR R 2l 5 ARE P& LR UR— BRI AR BTH
K% 8 B AR B R IEAN KA R T A AR o0 ARSI B B AL B A Bob R R HE R AREAL A R R A
He sk 8 8o — A3 MARYE . A K% 77 @ 69 BARIE T 0 A R R AR B3R

AREFFTERE, ARLELHEEREEANT RAAF@LLE, AFOPMIAR, LHFETERE, KHF
LR, AR ARSI A ML RS R R T B H B8 R EE AN M RAR

FARE AN AN G Tl o KZEANE) P @ET, HEAMMIMATEAE R, L4, L&, 3 ARF RS LA
(Fib Ay R D) SALATH RIS B Ao d i AN S B &3 4T3 R, FIAM, EEAFNECAANEA, #E
BAE AATIRBUR 09N, UHRIES A, RIS S ARG EE, REgmLh “RRIERFTRH,
ARAFA AR EBATAEAT A B R &R MDAt ik, AN S ARG 8 AR £ TR AR . PR AR P 4 69 T AR
R G AR EARICI N RN S T AR RS AT AARIT,

B &%

AR W RAE SR A TR S RIE, A F AR R e ais ik (FR) AR @mFe GERRBE &) ZALME X
BZ MM LT H FeE L BT HGE P RIT0 K. FhreuiEl (FE) ARAN X FRERABRMNFFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRRMA RN S 620 T 8. E&BRF AR
FHARERALATA X AREGFIALFE R FERIZR (FE) ARNKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6



HUATAI SECURITIES

» | E:
F %447 (000001 CH) L Ly ERIES

FH-EEZREWE

o EALBRBIL (FH) AMNMENTRLEFAL LA IERIRE PRAGN G REATAGZEAR

o F544T (000001 CH): & akdsft (FH&) AN, HF2A 84 R 3 X0 8) £ ARE KA B 2E4Re
S| AT B R IE AR AR

o HATRMWERL, Hhkfearizit (F#) AR A https://www.htsc.com.hk/stock_disclosure

HBELFEALTS “£H-ZZ2URERE”

*H

EXEARERERIER (XE) ARXNGMFESLEEEACHIMBTHFRITRAKREY> K. $RiER (XE) &
BAB) X EREME LT LB LaLEE R (FINRA) #9EM2R. S THELZRS AOFTLMRE, RRIER (£
) AR 8RS (1934 FIEHA L H &) (BiTHR) % 15a-6 FHE AR E EIERA X H £ R AR, A5 2R
FARAT. BRIER (EEH) ARMNIFREN GO RLA XE2aEE (FINRA) 5470602504, Th
FETHRFIESR (EE) ARMNGRHEAR, HLTRRL FINRA X To4IF54R690 8] A8, NI 5% @ Ffr 4
RBIEFARE . LRIEHR (FE) AMRNS)ZERETFERIZRA RN NG LT T NG, BENERIEFRRDA R
OB 0 AT 8] o ARAT AR AR R (LB A IR sDIB LR A A 23t AR S AT REATIER ST R D AL,
BB RIER (EE) ARANSGHTRS.

(E-E2REHE

o DMITIAR. THEZ RKAARARFEAELHRI2ERIBE R B NIRGIERBREITANGBAR. EFZRMFE . DATIF
B AR FE A5 RIR & PR R AT G IE e 3 KAT AF AT A8 A M 51 5 o AT P AT4R R 69 40 £ AL 784 FINRA
FL T MG RIE R R o D ATIRARIE A RAE RO AN Ao B AR 7 FRAFF B, Q3ER B N &) BT HRAT L 589K
No

o “F44R4T (000001 CH): #FiEREMARNE ., LT Naf/RALKENSNELARERAADZAEG 12 N~ A=
A TARGYIER N T ZAT R 144A R RATHE PARIRE 2 A

o F44T (000001 CH): HFIERMBEH A RN, TN f/AAKENNEARELFBZA 12 ANA A ™
ARG N 8] 3R—AE FL T ARAT IR 5 ORI B 6

o -Fu244T (000001 CH): HFiEXRRMARNE) ., HTFNa /X ABRE N ELARELHRAZE INARK
) AR 69 2 S R F- KT 44T IR F- 3R B 6

o “F44R4T (000001 CH): % RIEHRRL A MRS, HF A S fe/ R L IKE 0 8] £ ARE KA B 42454789 2 8] JE 5K
W RE ISR R

o HRIEKIA RS LT NS/ REFEENF], RIRIFITEVAA FIARKILH XA E P & R EERIERFR
FBENSMIEANTALIL, OBEERAGR (BFEIITAS) A AT BENGIERITALIL, K
ZRAnH (QFEITES®),.

o BRIEARGATENS ., L FAINMREFEENS, RIAEZRFEHEE, TERERTRAEA ARES PRI
HATIE R (RAEATARXZI) KT, FFTAR AR #ATIE R ST ZIER (RAT). B, R H L% ERE TR
HEANS TR,

# A3

e RAEH (Fhedh) A RN S HA Aok & akE L EMA T AT HIRSFTIE, TAEXTATH >R, LG
Fo BRBF AR TR, KSR HWITERSAFGIMTERSY, FEE (M HMIEE) A% 20 45
], SEARIE S e AR IR, @36 KA RN XA R LARE . S RIER (Fihedf) AR 8] 7T it 2 ARIE (1
FE FB1) F 32C FWAE R EALFZ NG INER AN S & O FIEE &AL, AREFRBINTRITH, FF
BHH BB, ERIELF i) A RN S AR ARE N ERIZEETAE, 2o RERAEFAACE,
& 2B St AR AR EF B DAL RIER () A MRN8 AREHIAPIBIE B IR R B ERIER (e
W) AMANGRXRRZEREF LE, THRAREHI»KOEEMXNF L,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 7



B0 £ RIE %

"%"i“é&'fﬁ’ (000001 CH) dedhe | X .'.' HUATAI SECURITIES

PRI

B ERAT AT IRE LA A G 6 F 124 A RT3 8 WA 7 (ot 691 & B4R Aaxt ok £ L6 T
(ARET 35 o 7 i 300 4580, &BT R AN BEIRS, £ETHEANIRE 500 5, SATHELN G Ao
MRS, BAT AN A% 225 58, BT AR ERIT RIS, HET RN HEA MR, KB
TR E 100 50, Athde T

kit

BH: FOH TR SR RARAR R
Pk AR EREALRE LR ESF
B FHIT LRI ZRHA RIS TAE

ARG 4

FEN: FH I ARARE A 15% A £

B RN AL E 5%~15%

FA: A A R ) E-15%~5%Z 1]

FH: AN EE T AR 15% A E

FABiRg: CHIEIRER, BARNAFAM, AT E R EAL R RN F) KR

RIFR: METETAFAREEZTCEAN. BHH TR INEFEFREIZFIERA/ RN S AR GFLEIALAGE &

RREEARWE
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